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TONG QUAN 0 OCBS

Chinh sach ho trg ting trudng nhung khéng phai ndi long dai tra

LDR mém han Tran vén TDH Room c6 chon lgc
KET LUAN tién gtri KBNN dugc tinh 20% tif 30% 1&n 40% NOXH, KCN, KCX, du &n trong diém
TiCH CUC CO CHON LOC ,A o L
01 ] Su kién 02 | Tac dong 03| C6 phiéu
T4c dbéng chinh dén nganh TTO8, TT25, CV4551 va Tin dyng cé thém du dia MBB, CTG, VCB hudng Igi rd
nam & vide giam céc rang budc CV5386 cling thao bdt nat chay vao NOXH, KCN/KCX, nhat; VCB,CTG. BID hudng
Ky thuat vé thanh khoan ky that LDR, ky han vén va ha tang va dy an quy mo Igi hé thong;
) . room tin dung uu tién. I6n cd tinh lan toa.

han von va room tin dung uu
tién; khong dong nghta ndi dai

tra.
Ma tran tac dong chinh sach

HANH DPONG Tac dong Ngén han Trung han Nhdm hudng Igi
Thanh khoadn / LDR Tich cuc Tich cuc VCB, BID, CTG
Uu tién nhom c6 CASA cao, chi Chi phivén / NIM On dinh Tich cuc MBB, TCB, VCB
phivén thap, NIM tat, cai thién
dugc LDR va con du dia mo Tin dung wu tién Chon loc Tich cuc MBB, VCB, BID, CTG
rong tin dung.
RGi ro ng xau Theo doi Theo doi Nhém CoF cao



BAN DO CHINH SACH: NO1 THEO BDUNG "DIEM NGHEN" 0 OCBS

Piém chung la gidam rang budc ky thuat, nhung van giir nguyén nguyén tac kiém soat ruiro

TT08/2026 CV4551 TT25/2026 CV5386
é Ky han vén linh hoat Du &n trong diém
: LOR me‘r? hdn . g . Rc?om SO0 IAQC 8 S i 2 — " Loai trir du ng mdi ctia 18
Tinh 20% tién guti c6 Loai trir du' ng tédng thém cho Nang tranvon ngan ; diam khei c4ch
ky han KBNN vao NOXH, KCN, KCX khai gidi han han cho vay trung dai el g eliei (el Geie
ngudn vén tinh LDR ting trudng tin dung BDS han tur 30% Ién 40% tinh tang trudng tin dung

Kénh thanh khoan Kénh tin dung Kénh dinh gia c6 phiéu

Nhom cd tien gufi KBNN I6n hugng Igi ré M@ thém du dia cho vay trung dai han vao C6 phiéu hudng Igi khi chat Iugng chi phi vén
han: giam ap Iu'c LDR va phat hanh giay to cdc Iinh vyc vu tién va dy dn co tinh lan tda. va du dia tdng trudng tin dung cing xuat hién.
co gia;

Thdng diép chinh: chinh sach hé trg ting trudng c6 kiém soat, khong thay thé quy trinh tham dinh tin dung va quan tri rdi ro vén.



CO CHE TAC DONG TOI NGAN HANG O OCBS

Tac dong di qua ba I6p: thanh khoan — chi phi vén — ndng Ivc mé rong tin dung

CHINH SACH BANG CAN DOI LJ1I NHUAN & DPINH GIA
LDR +ky han vén + room tin e Giam ap luc huy dong va ——— On dinh NIM, méd rong tin dung
dung uu tién tdng du dia tai trg TDH vao phan khuc sinh 10i t6t hon
Giam ap lyc LDR On dinh chi phi vén bién Uu tién tin dung chinh sach
Nhdm cé tién gli KBNN I6n Tran von ngan han cho vay TDH Room khong con la rang budc
c6 thém khong gian tin dung. tdng gidp gidm nhu ciu day 1ai ciing véi NOXH, KCN/KCX va du
sudt huy dong ky han dai. antrong diém.

Ham y: cung mét chinh sach, ngan hang cé CASA cao va chi phi vén thap s& chuyén héa thanh Igi nhuén t6t han ngén hang
phai "“mua” ting trudng bang lai suat huy dong cao.




CONG THUC TINH LDR—TY LE DU NQ CHO VAY / TONG TIEN GUI 0 OCRBS

Theo Diéu 20 TT22/2019, cap nhat bdi TT08/2026 va TT25/2026: LDR t6i da 85%; tién giri KBNN c6 ky han dugc tinh mdt phan vao mau sé

L = Tong du ng cho vay Diém mdi trong yéu 6 mau sé D

Bao gg‘im du ng cho vay céphén/tﬁ’ churc va khoan Tién guti khdng ky han clia KBNN van loai trir. Vi
uy thac chovay; trt mot s6 khoan nhu cho vay tuf tién guri ¢ ky han clia KBNN: loai trir 80% sé du
nguon Uy thac chiu ruiro bai ben dy thac, von vay hodc ty 1& khdc do Théng d6c NHNN quyét dinh
nudc ngoai, tai cdp von NHNN theo quy dinh. ting thai ky.

D = Tong tién gui Cdch hiéu nhanh
Bao gom tién guri t6 chifc/cé nhan va huy dong N&u loai trir 80%, ngan hang dugc tinh 20% tién
qua ky phiéu, tin phiéu, chdng chi tien gifi, trdi gUri cé ky han KBNN vao mau s6 LDR. Mau s6 ting
phi€u sau céc khoan loai trur. - LDR giam k¥ thuat - bét dp lyc thanh khoan.
01 02 03
Tang D LDR giam k¥ thuat Du dia tin dung
MOt phan tién glri KBNN cd ky Clng muc du ng cho vay, mau s6 Ngan hang giam ap luc huy dong |4
han dudc tinh vao tdng tién guri. I6n hon lam ty 1& LDR thap hon. SU&t cao dé gitr ty 18 an toan.
Luuy

LDR chi la m6t ty I1& an toan thanh khoan. Tin dung van chiu gidi han room, chat lugng tai san, CAR va khau vi rdi ro tifrng ngan hang.




HO TRO LDR : LO1 THE NGHIENG VE NHOM QUOC DOANH OOCBS

Cd ché tinh 20% tién glri KBNN c6 ky han vao mau sé LDR gilup giam ap luc thanh khoan ky thuét

(an . Nhém hudéng Igi chinh
Tac dong truc tiép

Tién gufi KBNN dugc tinh 20% VCB CTG BID
M3u s6 LDR tang ky thuat
CASA 32,6% CASA 24,1% CASA 19,5%
CoF 2,4% CoF 3,3% CoF 3,4%
. NIM 2,9% NIM 2,9% NIM 2,3%
LDR 85% LDR 84% LDR 85%

Ap luc huy déng giam

Khong can day manh I&i suat cao Lgi thé chi phi Tac déng chinh 13 Quy mb I6n - Hb
von va chat lugng gidm rang budc trg tdng trudng
tai san vugt troi thanh khoan hé tin dung on dinh
¢ thong haon
VCB pht hgp vdi ludn diém hudng Igi phong tha; BID
NIM dugc bao vé tot hdn

va CTG hudng Igi & khd nang duy tri tin dung vdi ap
luc thanh khodn thap hon, nhung bién 1gi nhuén
khong bat manh nhu nhdm tu nhan CASA cao.

, R K&t luan
Du dia tin dung duy tri 6n dinh :

*Tién guri KBNN ¢ ky han ghi nhén tai thoi diém cudi quy 1/2026 tai 3 ngdn hang nha nudc ghi nhdn 185 nghin ty dong — tang 38% so vdi cudi ndm 2025



TRAN VON NGAN HAN CHO VAY TRUNG DAI HAN TANG LEN 40% (1/2) ©) OCBS

Giam ap luc phat hanh gidy t& c6 gia va huy dong ky han dai khi tin dung TDH phuc hoi

Trude Sau TT25/2026 Y nghfa tai chinh
Giam ap luc phat hanh gidy to cd gig,
30% . 40% chig chi tién gui hodc tang Idi suat huy
dong trung dai han khi cho vay bat dong

von ngan han cho vay TDH md thém du dia ky han sén, ha téng, KCN Vé san xuét maé réng.

Cd ché chuyén héa thanh Igi nhuén

01 Gidm rang budc 02 Tiét gidm chi phf 03 On dinh NIM 04 M@ rong tin dung
ky han von von bién sinh 10i
_> _> - A ~ Y _> A A
Bang can dai linh Khéng phai canh Bién lai rong dugc Tap trung phan
hoat han vdi tin tranh huy dong dai bdo vé trong chu ky khuc cé nhu cau
dung trung dai han han qua manh tang trudng tin dung vOn dai va ROA tot

Tac dong khong déng déu: ngédn hang c6 CASA cao + CoF thap + LDR tét + room tin dung con du dia sé& hudng Igi ré han.



TRAN VON NGAN HAN CHO VAY TRUNG DAI HAN TANG LEN 40% (2/2)

€ OCBS

Theo Diéu 16 TT22/2019, cap nhat bdi TT25/2026: tran ty Ié tang tir 30% Ién 40% ké tir 01/07/2026

B
AR = g 100%

Luuy

A

Ty 1& ngudn vdn ngan han dudgc s dung dé
cho vay trung han va dai han.

B = Du ng TDH — Nguén vén TDH

Phan du ng trung dai han chua dugc tai trg
bang ngudon von trung dai han; day la phan
“str dung” tlr ngudn ngdn han.

\

s

C = Nguon von ngan han

S6 du ¢d thdi han con lai dén 01 nam, bao
gom tién glri khong ky han va mot sé nguon

\huy dong/vay ngan han theo quy dinh.

~

/ —

Tdc dong chinh sach
Tran 30% — 40% giup ngan hang cé

thém du dia tai trg trung dai han
ma khong phai tdng manh huy
dong ky han dai/GTCG.

Ham y phan hoa
Ngan hang cd CASA cao, CoF thap
varoom tin dung con du dia sé&

chuyén hda chinh sach thanh
NIM/Igi nhuén tét hon.

NEu B tdng nhanh han C, ty |é s& tdng; n€u ngan hang tdng ngudn vén TDH hodc gidm cho vay TDH, ty 1é sé& gidam. TT25/2026 chi nang tran,
khong xda yéu cdu quan tri léch ky han va thanh khoan.




NHOM HUGNG LGOI CHAT LUQGNG CAO: VCB — MBB — CTG OOCBS

Céan bang tot gitra chi phi vén thap, CASA cao, NIM va kha ndng ting trudéng tin dung

VCB MBB CTG

2,4% 32,6% 2,9% +10,0% 3,7% 32,3% 4,9% +32,5% 3,3% 24,1% 2,9% +15,0%

Cp von CASA NIM Tin dung Cp von CASA NIM Tin dung Cp von CASA NIM Tin dung

Hudéng Igi truc ti€p tir chinh séch ndi
LDR nhd 10i thé tién guri KBNN, CASA
cao nhat nhém va chi phi vén thap
vUgt troi; nén tang chat lugng tai
san tot giip VCB ¢6 thém du dia md
rong tin dung an toan, duy tri vai tro
phong thi nhung van cai thién tang
trudng Igi nhuan trong giai doan tdi.

Phong thu + LDR

Hudng Igi noi bat nho két hgp gilta
CASA cao, chi phi vén canh tranh,
NIM tét va kha nang tang trudng tin
dung manh; chinh sdch ndi thanh
khoadn gilp MBB cd thém du dia
chuyén hda Igi thé huy déng thanh
tdng trudng Igi nhuan, ddc biét &
cadc phan khic khdch hang doanh
nghiép, bdn 1& va hé sinh thai quan
doi.

Tang trudng + chat lugng

Hudéng Igi truc ti€p tir chinh séch ndi
LDR va vai tro ngdn hang chu luc
trong tai trg cdc du an Idn; chi phf
von thap giup CTG c6 du dia cai
thién tang trudng tin dung va duy tri
Igi nhuan 6n dinh trong giai doan
tai.

Hudng Igi + du dia tang trudng




RUI RO CHINH: KHONG PHAI “"NO1 KHONG DPIEU KIEN" OOCBS

Ngan hang van phai ty thdm dinh dy an, quan tri rai ro vén va chiu trach nhiém chat lugng tin dung

Céc ngan hang CASA thap va CoF cao cd

Chi phivon cao Chat lugng tai san
@ Tin dung tdng nhanh vao du an dai han lam rui

thé bi bao mon Igi ich tU tdng tin dung. ro ng xau 16 ré néu dong tién du &n cham.
Tién d6 chinh sach Phan dnh vao gid

@ Cd ché loai trtf room phu thudc danh muc du @ C6 phiéu d3 tdng trudc thong tin cd thé
an, ho so'tin dung va mac trién khai thuc té. han ché upside ngan han.

Cdc yéu to can theo ddi sau chinh sach

Room tin dung thuyc t& dugc giao « CoF ¢« NIM quy tdi « Toc d6 tdng ng nhdm 2/ng xau « Danh muc du an dugc loai tri room « DoNng
tién vao nhdm c6 phiéu ngdn hang



18 DU AN DUGC LOAI TRU DU NG KHI TINH ROOM TiN DUNG © OCBS

TONG VON HUY DONG APEC DUONG SATTCD CHKQT GIA BINH
752.138 169.724 212.330 207.782

TT Nhém Tén dy an Von HD TT Nhom Tén dy an Vvon HP
1 Trung tam t6 chic hdi nghi APEC 20.024 10 [JEN pudng st Ha N6i - Quang Ninh 125.265
2 Pau tu md rong Cang hang khdng qudc té Phu Quéc 50.448 n Dy dn CHKQT Gia Binh 112.998
3 X3 khu d6 thi hédn hop - Bai D4t D6 g1120 12 Dai kiem soat khong |uu ATC 1.583

. R 13 MM BT1- budng két ndi san ba 3.221

4 Khu d6 thi hdn hop du lich sinh théi Ndi Ong Quan 15.453 - g y

14 BT2 - Khu tai dinh cu 8.990
5 Tuyén tau dién do thj doan 1 2.679
15 BT3 - Cdc cOng trinh hoan tra ha tang 7.544
6 Khu Lién hgp Thé duc thé thao Qudc gia Rach Chiéc 116.503
16 Dy &n dGi ¢ng BT1 19.679
Puong két ndi sdn bay Gia Binh vdi Thi do Ha Ndi - doan qua TP
7 S o 24.475
Ha Noi 17 Dy &n d6i ¢ng BT2 25.935
8 Dp‘dng k&t ndi san bay Gia Binh vdi Thu dé Ha N&i - doan qua Bac 21.324 18 Dy 4n dGi tng BT3 27.832
Ninh
9 PUSng sit BEN Thanh - Can Gid 87.066



CHAT LUGNG VON DU DIA LDR

3 S|V RVIOINN\/CB « MBB « TCB + CTG « BID -> CASA va chi phi von

ABB » NAB « PGB thap nhat Q1 o OCBS

CASA CHI PHi VON LQI SUAT TSSL VNHCVTDH LDR Q1/2026 TANG TRUGN\G TiN DUNG
so sanh 2025 va TTD Q1/2026

[ Ma [ Gidtri [l Ma_| Gidtri i Ma | Gidtri Wl Ma | Gidtri Jll Ma | Gidtri W Ma | Gidtri [l Ma | 71702025 [ TTTDYTD2026 | Du bio 2026

VCB 32,6% VCB 2,4% VPB 10,2% VPB 5,7% MBB  29,0% ABB 54% NVB 40,20% 16,50% 35,00%
MBB  32,3% CTG 3,3% HDB 9,9% MBB 4,9% 0oCB 29,0% NAB 57% HDB 27,00% 8,00% 35,00%
TCB 31,5% BID 3,4% BAB 9,9% HDB 4,9% VPB 28,3% PGB 58% VPB 17,90% 10,20% 34,00%
MSB 25,5% MBB 3,7% KLB 9,4% MSB 4,2% BVB 27,5% VBB 65% MBB 24,50% 3,20% 32,50%
CTG 241% TCB 3,7% VAB 9,3% KLB 4,2% BID 27,1% BVB 66% PGB 15,80% -5,60% 31,00%
ACB 21,2% MSB 3,7% 0CcB 8,9% TCB 4,2% TCB 26,9% MSB 69% VBB 16,00% 2,70% 23,60%
BID 19,5% ACB 4,1% ABB 8,8% ocB 3,8% STB 26,2% OCB 71% BVB 18,00% 2,10% 23,60%
TPB 17,5% PGB 4,2% LPB 8,8% STB 3,6% BAB 26,0% HDB 72% NAB 18,30% 1,80% 21,00%
PGB 16,0% EIB 4,4% MBB 8,8% LPB 3,5% EIB 26,0% SGB 72% MSB 17,70% 3,80% 18,00%
STB 15,9% STB 4,5% BVB 8,7% TPB 3,5% ABB 25,9% VAB 73% SSB 20,10% 0,50% 17,00%
VIB 13,9% VIB 4,6% TPB 8,7% VIB 3,5% MSB 25,8% SSB 73% EIB 19,70% 2,40% 16,50%
EIB 13,4% 0oCB 4,8% MSB 8,6% ACB 3,4% CTG 25,7% TPB 73% ACB 19,10% 3,20% 16,00%
VPB 13,1% TPB 4,9% NAB 8,6% VAB 3,2% VIB 25,0% BAB 74% BID 15,50% 2,50% 15,50%
ocB 10,7% HDB 4,9% VBB 8,4% ABB 3,1% ACB 24,9% NVB 75% 0CB 19,50% 2,60% 15,00%
HDB 10,2% VPB 5,0% SHB 8,3% SHB 3,1% NAB 23,9% KLB 75% CTG 16,80% 1,80% 15,00%
SSB 9,1% ABB 5,0% STB 8,2% NAB 3,0% SHB 23,6% SHB 79% VIB 21,50% -5,80% 15,00%
ABB 7,7% SSB 5,0% VIB 8,1% vcB 2,9% HDB 22,9% LPB 79% VAB 15,50% 2,30% 14,50%
SGB 7,5% NVB 5,1% ACB 7,8% CTG 2,9% PGB 21,3% EIB 83% SHB 17,20% 2,10% 13,11%
NVB 7,5% LPB 5,2% TCB 7,7% SSB 2,9% SGB 21,1% STB 83% TCB 21,70% 3,60% 12,00%
BVB 6,9% KLB 5,2% SSB 7,7% BVB 2,9% VBB 18,5% CTG 84% KLB 16,80% 2,30% 12,00%
SHB 6,6% NAB 5,2% SGB 7,4% PGB 2,7% NVB 10,4% ACB 84% STB 11,70% 0,10% 12,00%
LPB 6,5% SGB 5,2% EIB 7,2% EIB 2,7% LPB — VIB 85% LPB 20,40% 2,90% 1,70%
KLB 5,9% SHB 5,3% NVB 7,0% BAB 2,5% SSB — VCB 85% TPB 20,20% 2,50% 11,70%
NAB 5,9% VAB 5,3% PGB 6,9% BID 2,3% TPB — BID 85% VCB 13,90% 4,80% 10,00%
VAB 4,7% BVB 5,3% CTG 6,2% SGB 2,3% VAB — MBB 86% BAB 9,20% 2,50% 10,00%
VBB 3,3% VBB 5,4% BID 5,9% VBB 2,3% VCB = TCB 88% ABB 7,50% -5,50% 9,00%
BAB 3,1% BAB 6,3% vcB 5,3% NVB 1,9% KLB — VPB 107% SGB 9,40% 0,60% 8,84%



MIEN TRU TRACH NHIEM Q) OCBS

Céc théng tin, s8 liéu thdng ké va khuy&n nghi trong ban bédo cdo nay, bao gém ca cdc nhan dinh cd nhan, dudc dua trén cdc ngudn thong tin cong bd dai ching theo quy dinh clia phédp luat, hodc cdc ngudn
théng tin ma ching tdi cho rang dang tin cy tinh dén thoi diém phat hanh bdo cdo. Phong Phan Tich Nganh va ¢ phiéu chi sif dung ma khong thuc hién xdc minh lai cdc théng tin nay, do dé Phong Phan Tich
Nganh va cé phiéu khéng ddm bao vé tinh chinh xdc va day du cla céc thong tin nay.

Céc nhan dinh, khuyén nghi, so sanh trong ban bdo cdo nay dudc dua ra dua trén cd sd phan tich chi tiét va can trong, theo dénh gid chd quan clia ngudi 1ap 1a hgp ly tai thai diém thuc hién bdo cdo. Do dd céc
phan tich nay cd thé thay d6i trong tudng lai theo tinh hinh bién ddng thuc t&€ ma chiing t6i khéng cé trach nhiém tu déng cap nhat lién tuc, tri trudng hdp dudc yéu cau chinh thic tir Ban 1anh dao Cong ty
hodc rang budc trong céc diéu khoadn diéu kién clia hgp dong kinh t& da dudc cong ty ky két véi cdc ddi tac lién quan.

Bdo cdo phan tich, dinh gid nay nhdm muc dich tham khéao. Bdo cdo phan tich nay va céc tai liéu di kéem dudc 1ap bdi Phong Phan Tich Nganh va c6 phiéu — CTCP Chiing Khodn OCBS, tat ca cdc quyén sd hitu tri
tué lién quan dén bdo cdo nay déu thudc sd hitu clia CTCP Ching khodn OCBS. Céng ty nghiém cdm moi viéc sif dung, in &n, sao chép, tdi xuat ban toan bd hodc tiing phan ban Bao cdo nay vi bat c muc dich gi
ma khong cé su chdp thuan cla Cong ty.

THONG TIN LIEN HE

Cong ty Co phan Chirng khoan OCBS
Tang 26, Toa nha The Hallmark, S6 15 dudng Tran Bach B&ng, Phudng An Khdnh, Thanh phd H6 Chi Minh, Viét Nam
Dién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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THANK YOU
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