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Kinh t&€ My van tang trwé'ng nhwng rii ro lam phat khién Fed kho xoay truc 0 OCRBS

Kinh t& My khong con 1a kich ban “ha cdnh mém” ly twéng, ma dang nghiéng sang trang thai tang trwdng con lwc nhwng bi gidi han b&i lam phat dai dang va 13i suat cao. Kich ban co s& hop ly 1a kinh t& My van tranh suy thoai
trong ngan han, tang trwé'ng thwec nam 2026 quanh vung 1,7-2,0%, that nghiép chi ting nhe, nhwng Fed khé néi lo6ng manh néu lam phat PCE/CPl con nam xa muc tiéu 2%. Diém dang cha y 1a rdi ro khong nam & mét ca gay
tang trwdng tirc thoi, ma & sw bao mon dan cda strc mua ho gia dinh, bién loi nhuan doanh nghiép va dinh gia tai san néu chi phi nang lwgng, thué quan hoic ky vong lam phat tiép tuc neo cao. Vi vay, trién vong My van tich
cwc vé mat ting trwdng danh nghia, nhwng kém hap dan hon vé chat lwong ting trwd'ng thuc; thi trwd'ng sé nhay cdm hon véi moi dit liéu CPI, viéc Iam va tin hiéu Fed trong cac thang téi.

Tang trwvong My chua suy yéu ro rét, nhwng dong lwc tang trweong da kém can bang hon. Lam phat quay lai 12 bién s trung tam, lam giam ky vong Fed sém ha I3i sust.
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1. Tang truang MY chua suy yéu ro rét, nhung dong luc tang trwong da kém can bang hon. GDP quy 1/2026 duoc © © o o <+ o o o o o <+ o o o o o <+ o o o
BEA diéu chinh xuéng con tang 1,6% theo nam, thap hon udc tinh ban dau, chid yéu do tiéu dung va dau tu bj diéu B Chis6 niém tin TD (trdi) Thu nhap cd nhan (svtt) —— Chitiéu cd nhan (svtt) — Ty léti€tkiém —— Ban IéI5i (svtt)

chinh giam; tuy vdy nhu cau tw nhan néi dia van ting 2,4%, cho thay nén kinh té& chua roi vao trang thai suy thoai.
Sang quy 2, GDPNow clia Atlanta Fed wdc tinh tang trudng khodng 3,3%, duoc ho trg boi thwong mai va xuat khau,
nhwng mot phan dong luc dén tir yéu td giad nang lwong, ton kho va dong von dau tw, nén can than trong khi dién giai 8% 1.500
la strc cau thuc su bén virng. 2. Lam phat quay lai l1a bién s6 trung tdm, lam giam ky vong Fed s&m ha |3i suat. CPI

Thi trwong lao dong va tiéu dung van 13 diém twa, nhwng d3 phan héa ré hon.
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thang 4 tang 3,8% so vadi cung ky, PCE ciling tang 3,8% va core PCE tang 3,3%, cho thay ap luc gia khéng chi nam o 6% e
ndng lvgng ma con bat dau lan sang nhdm 18i. Beige Book clia Fed ghi nhan gia ca tang tr mirc vira phai dén manh, 900
vdi chi phi ndng luvong, van chuyén, bao bi va hang thiét yéu tao ap luc [én bién lgi nhudn doanh nghiép; vi vay, nhiéu " — S~ 500
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khao sat Reuters cho thay Fed cé kha nang gilr 13i suat cao lau hon, tham chi thi trwong bat dau tinh dén rui ro
“khong cat giam” trong ndm 2026. 3. Thi trwdng lao déng va tiéu dung van 1a diém tya, nhung d3 phan hda rd hon. 300
Bao cao viéc lam thang 5 cho thay My tao tlwem 172.000 }/lec,lam, ty |é that nghiép gilt 0 4,3% va lwvong gio tang 3,4% ° ] II II L] ll... - ..II..._. amml I.I
so v@i cung ky, tire la thi trwong lao dong van da khoe dé chong do tiéu dung. Tuy nhién, Beige Book mo ta trang thai N a
“it tuyén mdi, it sa thai”, trong khi tiéu dung phan hda manh khi nhdm thu nhap cao con bén bi nhwng nhdm trung 0% -300
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Trung Qudc git* nhip nh& xuat khau cong nghé nhwng nhu ciu néi dia van la diém nghén 0 OCRBS

Kinh t& Trung Quéc tir nay dén cudi ndm 2026 c6 thé duoc hiéu 1a mot mo hinh “tang trwéng hai toc d6”: bén ngoai van manh nh& xuat khau cong nghé cao, Al, xe dién va chubi cung &ng cong nghiép; bén trong van yéu vi tiéu
dung than trong, bat dong san ti€p tuc diéu chinh va khu vwe tw nhin chwa phuc hoéi niém tin ré rét. OECD dw bao GDP Trung Qudc tang khoang 4,5% nam 2026 va 4,3% nam 2027, con Vanguard duw bdo 4,7% cho nam 2026, tirc
nén kinh t& van c6 thé dat vung muc tiéu nhwng chat lwong ting trud'ng phu thudc nhiéu vao xuat khau va dau tw chinh sach. Diém rii ro sdu hon 1a néu gia ning lvong kéo dai & mirc cao, bién loi nhuan doanh nghiép sé bij
ép trong khi hé gia dinh khdng di manh dé hap thu gia cao hon; khi d6 Trung Quéc cé thé tranh dwoc suy gidm manh, nhuwng khé tao ra chu ky phuc héi bén virng néu khéng cai thién dwoc tiéu dung, niém tin khu vuwe tw nhan
va qua trinh tai can bang khoi mé hinh tang trwd’ng dwa vao san xuat—xuat khau.

Tang trrong duy tri nhung phu thuoc vao xuat khau va dau tw cong Tang trwd'ng Trung Qudc van dwoc nang d& béi san xuat va xuat khau, nhwng da phuc héi ndi dia yéu
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1. Tang trwdng Trung Quéc van duoc nang d& bai san xuat va xuat khau, nhwng da phuc hoi ndi dia yéu. Cac di liéu
cong bé tir gitra thang 5 cho thay san luong cong nghiép thang 4 chadm lai, doanh s6 ban |é chi tang rat thap, phan

anh tiéu dung ho gia dinh van than trong trong bdi canh bat dong san, viéc lam va thu nhap con tao ap luc. Sang
thang 5, PMI san xuat chinh thirc giam vé nguwéng 50, cho thay khu vue nha may gan nhu di ngang, trong khi PMI phi
san xuat chi nhich 18n nhe, chuwa du xdc nhdn mot chu ky phuc hoéi rong. 2. Diém sang |dn nhat |3 xuat khau cong v L/
nghé cao, dac biét cdc nhdm lién quan Al va chubi ban dan. Xuat khiu thang 5 vuot ky vong, duoc kéo bdi thiét bi xtr
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ly dit liéu tw déng, san phdm cdng nghé cao, 6 td va linh kién lién quan chu ky dau tu Al toan ciu; diéu nay gilp /
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Trung Qudc bu dap mét phan sy yéu di cla tiéu dung ndi dia. Tuy nhién, xuat khadu cadc nhédm truyén théng nhu noi
that, do choi, giay dép da yéu hon, trong khi don hang xuat khau mai trong PMI thdng 5 quay lai vung co hep, cho
thay dong luc xuat khau cé thé bi “léch pha” vé cong nghé cao thay vi lan tda toan bd nén san xuat. 3. Ap luc gid dau

vao quay lai khién chinh sach khé néildng manh, du nhu cau van yéu. PPl thang 5 ting manh 1&n mirc cao nhat gan 4

? ? o \ 2. N ~ N .2 A '12% 10
nam do gia nang luvgng va hang hoa co ban, trong khi CPI chi tang vira phai va thuc pham con giam, cho thay Trung

2N

Qudc dang d6i mat vai rdi ro “chi phi tdng nhung strc cau chuwa dd khde”. PBOC vi vay van than trong, gilr LPR ky han U
1 ndm & 3,00% va 5 nam & 3,50% trong thang 5; dinh hwdng chinh sach nhiéu kha ndng nghiéng vé ho tro cé muc
tiéu, dau tu ha tang, cdng nghé va cac cdng cu thanh khodn hon 13 kich thich tién té dai tra.
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Chau Au chuyén tir phuc hdi yéu sang trang thai “stagflation nhe” 0 OCRBS

Kinh té chau Au dang buéc vao trang thai kho chiu hon so v&i dau nam: tang trwdng yéu di, lam phat tang tr& lai va dw dia chinh sach bj thu hep. Khac véi My con dwoc d& béi tieu dung va thi truong lao dong, hay Trung
Quéc con cé xuat khau cong nghé cao, Chau Au phu thudc nhiéu hon vao nang lwong nhap khau, cong nghiép Prc va niém tin doanh nghiép; vi vay cu s6c gia nang lwong nhanh chéng chuyén thanh rdi ro kép cho ca chi phi san
xuat 1an sirc mua ho gia dinh. Kich ban co s& 1a Chau Au tranh suy thodai sdu, nhwng khé c6 phuc héi manh trong nam 2026; ECB nhiéu kha ning phai wu tién kiém soat ky vong lam phat hon 13 ho trg tang trwéng. Diéu nay
khién trién vong khu vuc nghiéng vé “stagflation nhe”: ting trwdng thap, lam phat cao ho'n muc tiéu va thi trwdng tai chinh nhay cdm hon véi moi bién déong nang lwong, thué quan va tin hiéu chinh sach tién té.

Tang truwdng yéu va ngay cang chiju ap lwc tir yéu td bén ngoai Ngan hang Trung Uong Chau Au duy tri 1ap trwong “che doi”, chinh sach khé xoay truc rd rang
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1. Tang trwdng Chau Au dang suy yéu rd hon sau cl s6c ndng lwong mai. Eurostat cho biét GDP quy 1/2026 clia khu \/

vire déng EUR gidm 0,2% so vai quy trwedc, con EU giam 0,1%; dong gdp tir xuat khau rong, dau tu va toén kho déu tiéu

cuc, trong khi tiéu dung ho gia dinh chi ho tro nhe. Cac chi bdo PMI thang 5 cling cho thay hoat dong kinh doanh khu

viwc dong EUR gidam thang th hai lién ti€p, ham y rdi ro GDP quy 2 ti€p tuc co lai néu dit liéu thang 6 khoéng cai thién

rd. 2. Lam phat quay lai 1a ridi ro chinh, khién ECB khé ndi ldng chinh sach. Lam phat khu vwc déng EUR thang 5 tang 10
1én 3,2% tlr 3,0% trong thang 4, trong d6 nang luong tang 10,9% va dich vu tang 3,5%, cho thay ap luc gid khong chi
nam & nang lvgng ma da bat dau lan sang nhédm dich vu. Reuters ghi nhan thi trudng dang ky vong ECB nang |3i suat
trong thang 6 va cd thé con thém 1-2 |an tang nita trong ndm néu ap luc gid kéo dai, du nén kinh té dang yéu hon
dang ké so vai giai doan khing hodng ndng lugng 2022. 3. Trién vong khu vuc phan héa manh, véi Birc van I3 diém
nghé&n |&n nhat. D liéu Direc thang 4 cho thay san xuat cong nghiép chi tdng nhe 0,4%, trong khi birc tranh réng hon
van |a tri tré nhiéu thang; xuat khau tdng 0,9% so véi thang trudc nhwng xuat khau sang My van giam manh so voi
cung ky do tac dong thué quan. Uy ban Chau Au vi vay ha ky vong ting trudng khu vuc déng EUR ndm 2026 xuéng
0,9%, chi phuc hoéi |én 1,2% nam 2027, trong khi lam phat dwoc dy bdo con & mirc 3,0% nam 2026 trudce khi ha vé
2,3% nam 2027.
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Nhat Ban gitr dwo'c da phuc héi nhwng chiu strc ép I&n tir gia nang lwong va dong yén yéu 0 OCRBS

Nén kinh té Nhat Ban giai doan con lai cia nam 2026 nghiéng vé kich ban “phuc héi chim trong méi trwd'ng chi phi cao”. OECD dw bao GDP Nhit Ban tang khoang 0,6% nam 2026 va 0,8% nam 2027, v&i dong luc chinh dén tir
nhu cdu ndi dia, ting lwong, tro’ cdp nang lwong va dau tw doanh nghiép; trong khi BoJ dw bdo ting trwdng tai khéa 2026 chi khoang 0,5% va CPI 16i quanh 2,8%, tirc rhi ro lam phat dang cao hon ri ro suy thoai tirc thoi. Di€m
then chot 1a Nhat Ban dang bwé'c vao mot trang thai méi: lam phat khong con qua thap nhw nhiéu thap ky trud’c, nhuwng strc cau noi dia van chwa di manh dé hap thu toan bd cu sdc chi phi. Vi vay, néu gia dau va déng yén yéu
kéo dai, thu nhap thuc cta hd gia dinh c6 thé bi bao mon tré lai, khién chu ky “lwong ting — tiéu dung ting — lam phat bén virng” ma BoJ ky vong tré& nén mong manh hon.

Tang truwd'ng duy tri mirc vira phai nhwng thiéu dong lwc ndi dia BOJ tiép tuc binh thwéong héa chinh sach theo hwéng rat thin trong
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1. Tang trwdng Nhat Ban van duong, nhung dong luc phuc hoi con mong. GDP quy 1/2026 tang 0,5% so v&i quy 40%
trwdc, twong duong 1,8% theo nam, thap hon wdc tinh ban dau 2,1%; tiéu dung cd nhan van tdng nhwng dau tu tu 30 35%
nhan ngoai nha & bi diéu chinh gidm, cho thay nén kinh té& chua suy yéu manh nhwng chuwa dd rong dé tao da tang 30%
trwdng virng chac. Xuat khau va nhu cau lién quan Al/chip tiép tuc |a diém d& quan trong, trong khi tiéu dung noi dia 25%
van chiu anh huéng tir gia ca va thu nhap thuc. 2. Lam phat chi phi quay lai 13 rdi ro |&n nhat d6i véi ho gia dinh va " 20%
doanh nghiép. Chi s6 gid sadn xuat thang 5 tang 6,3% so vai cung ky, nhanh nhat trong ba nam, trong khi gid nhap khau / 15%
tinh theo déng yén tang 25,5%, phan anh tac dong kép tir gid nang lwong cao va déng yén yéu. Du CPI 18i Tokyo thang /\/\ \/ 10%
5 chi tdng 1,3% va con dudi muc tiéu 2% cla BoJ do tro cap dién, nuwdc va hoc phi, cdc nha phan tich van ky vong lam - %
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phat sé tang tro lai khi cu s6c dau va chi phi nhap khau lan rong hon sang hang hoa va dich vu. 3. BoJ nhiéu kha nang 10 \J 5:/
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tiép tuc binh thwong hdéa chinh sach, nhwng phai di rat than trong. Reuters ghi nhan thij trwdng gan nhu da dinh gia 10%
- (0]
kha nang BoJ nang ldi suat tir 0,75% |én 1,0% trong cudc hop thang 6, trong bdi canh déng yén quanh vung 160 _15%
JPY/USD va ap luc can thiép ngoai héi tdng manh. Tuy nhién, BoJ cling d6i mat bai toan kho: tang 13i suat gitp kim ty -20%
gia va ky vong lam phat, nhung néu that chat qua nhanh sé lam gidm tiéu dung, dau tu va tang ap luc chi phi no trong 0 -25%
mot nén kinh € c6 no cong rét cao. YRR 2283989333 ITRIBLRBLBL LGS
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DIEN BIEN THI TRUONG QUOC TE
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Tuan giao dich 29/6-03/7, thi trwdng tai chinh My chirng kién su kh&i sac déng thuan khi tdm |y e ngai rli ro hoan toan bj day Iui.
Chi s6 céng nghiép Dow Jones dan dau da tang trudng trén Phd Wall véi mire ting virng chac 2.0%, theo sat ngay sau do6 1a chi s6
S&P 500 v&i mirc tang 1.8%. Gidi phan tich toan cau chi ra déng luc cot 16i 1a do s6 liéu viéc lam thang 6 cia My cong b yéu hon ky
vong, lam gidm ap luc tang 13i sudt tlr Cuc Du trir Lién bang (Fed) va ciing c6 ky vong nd&i ldng thanh khoan vi mé, gitp clng ¢ virng

chac niém tin cla gidi dau tu toan cau, tao ra chu ky tang trudng mai day hra hen.

O chiéu hudng than trong hon, chi s6 Nasdag chi ghi nhan mic ting nhe 0.7% khi dong tién thong minh thuc hién hoat dong co
cidu danh muc. Lan séng chot |&i ngan han & nhdm cé phiéu chip ban dan va céng nghé 1&n (Big Tech) van am i dién ra sau giai doan
tang trwong ndng trudc do. DU vay, dong nhan dinh tir Phd Wall cho thay viéc m& rong chi tiéu ha tang Al két hop da lan tda cla
dong tién sang cac nhdm nganh tai chinh, sdn xuat truyén thong d3 tao bé d& virng chac cho chi s8, ngdn chan rdi ro xay ra mot cu

sup d6 sdu trong bdi canh thi trudng dang cd nhiéu bién déng.

Tai khu vue chau Au, sic xanh ruc r& bao phi toan dién khi dp luc lam phat nhap khiu voi badt. Chi sé DAX cta Dirc tré thanh diém
sang bung nd nhat toan cau khi bt phd manh mé 4.5%, trong khi GB100 cia Anh tdng 1.6% va CAC 40 cla Phap ciing tién thém
1.5%. Gidi dau tw dén nhan théng tin tich cyc khi cac cudc dam phan hoa binh tai Trung Pong gitp ha nhiét cang thang dia chinh
tri, kéo gia dau Brent IUi sdu vé quanh vlung 72 USD/thung va m& dudng cho cac ngan hang trung vong dé thé hon trong chinh

sach tién té, kich thich manh mé dong vén ngoai dé vao thj trwdng nay, tao da phuc héi 8n twong cho nén kinh té.

Blrc tranh tai chinh chau A ciing ghi nhan sac xanh ap dao khi chi s6 Set 50 cta Thai Lan dan dau thé gidi véi mirc tang 4.8%, ké dén
|a Hang Seng (+3.0%) va Sensex (+1.4%). Trai nguwgc hoan toan vdi da thang hoa cda thi truong qudc té, VN-Index ctia Viét Nam lai
1a chi s& duy nhat chiu sac cam diéu chinh khi gidam nhe 0.5%. Sw phan hda cwc doan nay phan anh trang thai "ddng bang" dong
tién ndi tai thi truong trong nwdc khi nha dau tu chon vi thé thu thé, kién nhan chd doi dif liéu thuc té tir mua két qua kinh doanh

quy 11/2026, khién thi trwong tam thoi thi€u di dong luec bt pha trong nhirng phién giao dich quan trong cla tuan tdi.
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Péng clra Twr ddu ndm

=  Tuén giao dich nay, birc tranh vi md quéc té ghi nhan nhitng chuyén bién day lac quan giup gidi tda tdm ly dé nang lén céc thi

trudng tai chinh sudt thoi gian qua. SO liéu lam phat nhap khau tai cdc nén kinh té& I&n déng loat voi bdt, két hop vdi dir liéu

Dow Jones 52,900 2.0% 2.6% 10.1% 19.1%
viéc [am MYV ha nhiét d3 cing c6 manh mé ky vong vé viéc ndi 1dng chinh sach tién té trén toan cau. Xu huwdng nay tao moi
S&P 500 7,483 1.8% -1.3% 9.3% 20.1% trwdng thanh khoan dé th& hon, kich thich dong tién I&n chi dong quay trd lai tai phan bé vao cac tai san tai chinh c6 nén
tang co ban virng chac.
Nasdaq 29,329 0.7% -3.6% 16.2% 29.3%
Dong tién ndi tai khu vure Dong Nam A va cac thi trudng mai néi duy tri strc hdt: DU ¢ sy ludn chuyén danh muc I&n, dong
GP100 10,679 1.6% 3.1% 7.5% 21.0% n n . X A “ . 2 © s . ne e e N ;A . ~ o . . ,
’ ’ ’ ’ tién théng minh van am tham dich chuyén va tim kiém co héi sinh |¢i tai cac quoc gia coé ndi luc kinh té 6n dinh cung chinh
DAX 25779 4.5% 3.3% 5.39 8.4% sach ho tro vi mo virng chac, tiéu biéu la dién bién tich cuc tai cac thi trudng tai chinh khu viec Ddng Nam A. Tuy nhién, thi
trwdng Viét Nam tuan qua lai ghi nhan mot nhip diéu chinh k§ thuat ngan han (Chi tiét sé dwoc phan tich sdu & phan vi mo
CAC40 8,508 1.5% 3.2% 4.4% 10.6% ,
trong nudc).
Euro Stoxx 50 6,417 3.2% 5.2% 10.8% 21.3% = Trén thi trud'ng ngoai hoi: Ap luc ty gia diu lai khi ddng USD dao chiéu suy yéu. Chi sé DXY do ludrng sirc manh déng D6 la My
o quay dau gidam -0.5% xudng mirc 100.9 diém, gidi tdéa dang ké sirc ép ty gid [én cic nén kinh t& md&i néi. Strc ép ha nhiét phan
Nikkei 225 69,744 0.6% 3.4% 38.6% 75.2%
anh rd qua cap ty gid USD/JPY khi gidm nhe -0.2% vé méc 161.37, cho thiy dong Yén Nhat tam thoi cham dat da mat gia ky
Shanghai 4,044 0.4% -0.4% 1.9% 16.5% luc trudc d6; trong khi USD/CNY ciling gidm -0.3% vé murc 6.78. O chiéu nguoc lai, dong VND ti€p tuc chirng minh dwoc st
chéng chiu &n twong khi cap ty gid USD/VND bién ddng cuc ky 6n dinh & mirc 0.0% (di ngang), gilt vitng quanh méc 26,296
Hang Seng 23,350 3.0% -7.5% -8.9% -2.4% i ) i
VND nho cac bién phap diéu tiét cung cau ngoai té linh hoat cia Ngan hang Nha nuwdc.
Vnindex 1,862 -0.5% 1.7% 4.4% 34.3% \ , o . . 3 o L
Nhin chung, blc tranh tai chinh toan cau tuan qua phan anh trang thai lac quan tro lai va hoat dong tai dinh hinh danh muc
DXY 100.9 -0.5% 1.5% 2.6% 4.0% rat chi déng clia cac dinh ché tai chinh I&n. Dong tién théng minh dang dich chuyén tlir trang thai phong thd sang tim kiém
loi nhuan khi 4p lyc lam phat va rdi ro that chat tién té tam thdi Iang xudng. Trong ngan han, suw phan hda gitra cac thi trwdng
USD/VND 26,296 0.0% -0.2% 0.0% 0.4% o N o ] , o o S \ o
sé tiép tuc dién ra dua trén trién vong tang truang thuc té cha tirng qudc gia. Xu hudng giao dich tich cuc nay dy kién sé duy
USD/JPY 161.37 -0.2% 0.8% 2.9% 11.7% tri 6n dinh va rd nét hon khi 16 trinh n&i 1dng chinh sach tién té cla cdc Ngan hang Trung wong I&n trén thé gidi ngay cang
duwoc dinh hinh rd rang.
USD/CNY 6.78 -0.3% 0.1% -2.8% -5.3%
EUR/USD 1.14 0.5% -1.5% -2.6% -2.8%
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1 Tuan
+2.0%

.1’\1}[‘ Tur ddu nam
-3.5%

Thi trwo'ng Vang dao chiéu héi phuc
WTI/USOIL & 1

ﬁ TU dau nam
+19.8%

6 Gia dau thd WTI tiép tuc diéu chinh

BITCOIN

,,,J M

ohl.  WLATRTI

1 Tuan
+4.1%

ﬁ TU dau nam
- 28,7%

./JIIII Bitcoin burt pha tré lai

@ 1 Nam
+25.0%

1 Thang
-26.1%

@ 1 Nam
+3.5%

1 Thang
+2.4%

@ 1 Nam
-42,4%

Thij tredrng hang hda qudc té vira trai qua mot tuan giao dich day khéi sac khi ap lyc tir ddng USD dan ha nhiét, tao diéu kién cho dong
tién I1&n quay trd lai kich hoat lyc cau bat day. Sac xanh nhanh chéng 13y lai vi thé chd dao, lan tda manh mé tir nhédm kim loai quy cho
dén thi trwdng tai san s8. Trong khi d6, ap luwc ban rong da suy giam dang k&, chi con duy tri su diéu chinh cuc bd tai nhdm nang luong

thi€t yéu, mo ra nhirng ky vong mdai cho chu ky tang trudng.

Dai véi thi trudng kim loai quy, gia Vang d3 cham dit chudi gidm ngan han dé budc vao xu hudng hdi phuc nhe day tich cuc. Chi sé nay
ghi nhan muc tang trudng +2.0% trong tuan, dua gia tri dong clra 1én méc 4,170.25 USD/ounce. DU hiéu suat tinh tir dau ndm van chju
murc gidm -3.5% do cac dot co cdu danh muc trudc do, gid vang van chirng minh strc manh noi tai bén virng v&i mirc ting an twgng 1én

tdi +25.0% so vdi cung ky nam ngoai, trd thanh su lwa chon wu tién tich trir tai sdn hang dau ldc nay.

Trai ngwoc vdi da khai sac cia kim loai quy, gia dau thd WTI/USOIL lai 13 diém triing khi ti€p tuc duy tri da diéu chinh. Mt hang ning
lvong chién lwgc nay ghi nhan mirc giam nhe -0.7% trong tuan qua, neo déng clra tai vung gia 68.76 USD/thung. Nhip chinh nay d3 kéo
hiéu suat giao dich tinh theo thang cla gid dau 4m sau dén -26.1%, phan anh 4p lwc tdm ly ngan han cla gidi dau tu du birc tranh ting

tredng tir dAu ndm van gilr virng trang thai tich cuc @ mirc +19.8%, thé hién rd nét sy than trong tir phia vi mé.

Thi trudng tai sdn sé tuan qua trd thanh tdm diém thu hat dong von dau co khi chirng kién sy héi phuc nhe nhung day quyét liét cia
Bitcoin. Pong tién ma hoda I&n nhat thé gidi da 10i nguwoc dong tang trudng +4.1% trong tuan, chot phién tai moc gia 62.28 USD. Luwc cau
gia tdng manh mé vao cudi tuan khéng chi giai téa ap lwc tdm ly ma con gilip hiéu suat tinh theo thang quay trd lai sic xanh véi muc

tang +2.4%, nhanh chéng |ay lai su lac quan can thiét cho gidi dau co.

DU ghi nhan nhip héi phuc tich cuc trong ngdn han, thi truong tai san sd nhin chung van phai d6i mat véi nhiéu thir thach dé dinh hinh
lai xu hudng dai han. SO liéu théng ké cho thay hiéu suat cla Bitcoin tinh tir dau ndm va trong vong 1 ndm qua van dang chiu mic giam
sau lan luwot 13 -28.7% va -42.4%. Su tuwong phan nay cho thay dong tién théng minh trén thé gidi du d3 bét e ngai rii ro nhung van wu
tién sy than trong, lua chon cac kénh tai san cé tinh phong thl cao trudc khi dua ra cac quyét dinh gidi ngan 1&n, nham tdi wu hda hiéu

qua va giam thiéu rui ro.
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Bac
WTI/USD
Brent
Bitcoin
Ether
Cao su
Ure
Quang sat
Thép
Than da
Ethanol
Coffee
Sira

Gao

Cotton

Pong clra

4,170.25

62.40

68.76

72.10

62,288

1,753

208.80

362.00

734.00

3,054.00

128.80

1.90

302.16

15.54

12.81

77.12

2.0%

6.2%

-0.7%

-0.7%

4.1%

11.7%

-1.0%

-2.8%

-1.9%

-0.3%

2.2%

1.3%

10.6%

-3.1%

-1.3%

1.0%

-6.8%

-15.5%

-26.1%

-24.1%

2.4%

11.0%

-10.9%

-18.2%

-4.4%

-3.1%

-12.7%

-2.8%

22.3%

-3.5%

2.2%

-1.8%

T dau nam

-3.5%

-12.4%

19.8%

18.5%

-28.7%

-40.8%

16.1%

-6.3%

-7.0%

-1.4%

19.8%

19.4%

-13.4%

2.1%

33.5%

20.0%

25.0%

68.9%

3.5%

5.6%

-42.4%

-30.3%

27.4%

-12.8%

-0.3%

0.1%

17.1%

9.5%

8.4%

-10.5%

1.5%

15.2%

= P3Gi vdi nhdm mat hang ndng san, thi trudng ghi nhan sw phan hda v clng sau sac dua trén cac yéu t6 cung cau cuc bd tai

cac khu vure san xuét 1dn. Ca phé (Coffee) trd thanh diém sang bung né nhat tuan qua khi tang trudng manh mé 10.6%, dong
ctra & méc 302.16, day hiéu suét tinh theo thang tang toc [én mic 22.3%. Nguoc lai, mat hang bong (Cotton) chi ghi nhan
nhip phuc hdi nhe 1.0% lén méc 77.12. O chiéu hudng tiéu cuc hon, gia sitra (Sita) va gia gao (Gao) déng loat quay dau giam

lan lwgt -3.1% va -1.3%, phan anh ap luc chot 107 ngan han tir gidi dau co khi ngudn cung tam thoi duoc giai toa.

Nhém Nguyén liéu cong nghiép ti€p tuc chiu ap lwc gidm theo chu ky san xuét. Thj trwdng nguyén liéu cdng nghiép tuan nay
phai d6i mat v&i ap luc gidm diém tuong déi rd rét khi dong tién cé dau hiéu dich chuyén sang cac kénh tai san phong thd
khdc. Cu thé, gid cao su (Cao su) quay dau gidm nhe -1.0% trong tuan, IUi vé moc gid 208.80 va kéo dai hiéu suat gidm tinh
theo thang Ién mirc -10.9%. Song song dd, mat hang phan boén Ure (Ure) cling phai chiu lan song ban rong khi sut giam -2.8%,
dong clra tai vung 362.00. DU vay, nhip chinh nay chuwa bé gay xu hudng trung han khi hiéu suat tir dau ndm clia cao su van

gitr mirc tang virng chac +16.1%.

Nhom vat liéu xay dung: Sac dd bao phi quang sat va thép trudc luc ciu yéu. Dién bi€n cla nhdm vat liéu xay dwng phan
anh thuc té giao dich twong doi tram lang khi hoat déng tiéu thu chua c6 diu hiéu bt pha. Gid quing sat ghi nhan mirc sut
gidm manh nhat nhdm khi mat di -1.9% gia tri trong tuan, neo tai mdc 734.00 va ghi nhan mdc gidm -7.0% tinh tlr dau nam.
Sy am dam nay lan téa dong diéu sang thi trwong Thép khi mat hang nay cling giam nhe -0.3%, két thic tuan & vung gia

3,054.00.

Nhin mét cach tdng thé, birc tranh thi trwdng hang hda thé gidi tuan qua khéng xuat hién cac yéu td hoang loan ma chu yéu
thé hién hoat dong tai co cdu danh muc rat chd déng tir cac dinh ché I&n. Dong tién thdng minh dang sang loc k¥ ludng, chap
nhan rut bét vi thé & cdc nhdm nganh chiu dp luc tiéu thu chdm nhu vat liéu xdy dung dé tap trung san tim co hdi tai cdc mat
hang ndng san cé cau chuyén khan hiém ngudn cung ré rang. Xu hudng phan hda cwc doan nay duoc du bdo sé tiép tuc duy
tri va chi phéi manh mé thj trud'ng cho dén khi 16 trinh ndi long tién té cda cac ngdn hang trung wong I&n trd nén dong thuan

va ro rang hon.
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BAO CAO KINH TE - XA HOI VIET NAM 6 THANG DAU NAM 2026

S0 liéu cong bé chinh thic ngay 03/07

] TANG TRUONG & SX

Toe dd ting truéng GDP 6T

+818%

Quy 112026 udc tang 8,39% so vdi cing ky
nam trudc (6T/2025 tang 763%).

Cd cau dong gop Quy Il
L

i Cong nghiép & XD: 10,51% (+50,07%

= Khu vuc Dich vu: 7,87% (+44,28%)

i, Nong, Lam & Thuy san: 4,06% (+5,65%)

Chi s6 san xuat céng nghiép IIP

+10,8%

Tinh chung 6 thang dau nam 2026.
Riéng Quy 11/2026 udc tang 11,2%.

# DIEM SANG SAN XUAT:

Nganh ché bién, ché tao ting 11,4%,
dang gop 8,9 diém % vao muic tang.

Chi s0 IIP tang truding dong déu d
ca 34 dia phudng trén ca nudc.

—_

/2026 bdi Cuc Thong ké

{li DOANH NGHIEP & NGAN SACH =/ THUONG MAI & DAU TU

DN thanh lap mdi & quay lai

169,8 Nghin

Tang 1M,2% so vdi cung ky nam 2025.
Binh quan dat 28,3 nghin DN/thang.

DN rut lui khai thi truéng

151,1 Nghin

Tang 18,8% so vdi cung ky nam trudc.

Binh quan co 25,2 nghin DN/thang.

Lily ké thu ngan sach Nha nudc

Pat 62,0% du toan nam 2026.
Tang trudng manh 17, 4% vdi cung ky.

I

Téng muc ban 1& & Dich vu

3.889,5 Nghin Ty

Tang 12,9% theo gia hien hanh (loai
trif yéu t gid ting trudng thuc 7,3%).

Téng vén FDI dang ky vao VN

+61,0%

Pat gi tri &n tudng 34,65 ty USD.
Von FDI thuc hién dat 13,03 ty USD
(tang truding on dinh 11,2%).

Hoat ddng Xuat Nhap khau
= Xuat khau: 266,52 ty USD (+21,0%)
& Nhap khau: 283,17 ty USD (+33,4%)

j, CAN CAN THUONG MAI:
Nhép siéu Iy ké 16,65 ty USD

(Rieng thang & nhap siéu 2,64 ty USD).

.~/ GIA CA & VIMO

Chi s6 gia tiéu dung CPI binh quén

4,38%

Lam phat cd ban 6 thang tang 4,12%.
Thang 6 giam 0,39% so vdi thang trudc.

Thi trudng Tai chinh & Chiing khoan
« Phi bao hiém: 117,9 nghin ty (+2,2%)

« GD Co phidu: 29.314,7 ty/phién

« GD Tréi phiéu: 17.072 ty/phién (+11,5%)

Nhan dinh céng tac diéu hanh gia

4 AP LUC cUOI NAM:

Xung dot dia chinh tri, chi phi logistics,
gia nang lidng dau vao va nhu cau

tiéu diing tAng cao cac thang cudi nam.

& YEU TO THUAN LOK:

Ngudn cung néng nghiép ndi dia doi dao,
Chinh phi phai hdp chat ché, linh hoat
gilia chinh sach tai khoa va tien té.

Nén kinh té Viét Nam trong 6 thang dau ndm 2026 da chuyén dich manh mé tir trang
thai phuc hoi ky thuat sang tang trudng thuyc chat va on dinh. Téc d6 tang trudng GDP
an tuwong dat 8,18% nho sy dong thuan va bit pha manh mé cda ca ba khu vue kinh té
Vi md. Trong dd, nganh cdng nghiép ché bién ché tao ti€p tuc gitt vai trd hat nhan dan

dat virng chic va khang dinh vj thé sau rdng trong chudi cung &ng toan cau.

Su bt pha ky luc cla dong von FDI dang ky véi mirc tang 61,0% d3 khang dinh niém tin
chién lwgc dai han cta cac nha dau tw qudc té vao thi trwong Viét Nam. Bén canh do,
ti€n d6 thu ngan sach Nha nwdc dat tdi 62,0% du todn nam dang tao ra mot bd dém tai
khda vo cung dbi dao va virtng chac. Ngudn luyc tai chinh nay s& 1a cong cu then chét dé
Chinh pht tang toc gidi ngdn dau tu cong va thuc day cdc du an ha tang trong diém

trong giai doan nira cudi nam.

Tuy nhién, blc tranh Vi mé van phan anh nhi*ng thach thirc 1én khi dp luc sang loc
doanh nghiép trén thi trwdng dién ra vd cung khdc liét. DU s6 lwgng doanh nghiép
thanh [ap mdi tang kha, viéc cd tdi 151,1 nghin doanh nghiép phai rat lui d3 cho thay
bién loi nhuan cda khéi ndi dia dang bi thu hep dang ké. Déng thdi, tinh trang nhép siéu
16,65 ty USD cling canh bdo vé mirc d6 phu thudc I&n cha nén kinh té vao nguén

nguyén liéu va may moc ti bén ngoai.

Diém twa virtng chac nhat nlra dau ndm nay chinh |13 viéc mat bang gia ca va lam phat co
ban dwoc kiém sodt tdt quanh muirc 4,12%. K&t qua an twong nay cé dwoc nhd su phdi
hop diéu hanh linh hoat, chd ddng gitra chinh sach tai khda va chinh sach tién té cla

Chinh phu. Pay sé la bd dém vi md quan trong dé chung ta chi dong rng pho véi cac cu

s6c nang lvong toan ciu va tiép tuc thic day tang trwdng trong nlra cudi nam.
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VN-Index va thanh khodn Nhéom anh hwéng manh té&i chi sd trong tuan
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B Gi3 tri TB 1 phién trong tuan (ty VND) ——Index déng clra (D)

Ngudn: Fiinpro, OCBS Research téng hop

= Thij trwdng chirng khoan Viét Nam trong tuan giao dich 29/06-03/07 ghi nhan nhip diéu chinh k§ thuat ngdn han sau giai doan hdi phuc trudc dé. Chi s6 VN-Index déng clra tuan & muic 1.862 diém, sut giam gan 10
diém tuwong duong khoang 0.5% so vai tuan trwdc dé nhwng van duy tri dwoc xu hwdng tich Ity trén nén gid cao. Diém dang chd vy 1a gid tri giao dich trung binh mot phién trong tuan sut giam vé mirc 17.372 ty VND,

cho thay tdm ly than trong dang bao trum va dong tién I&n tam théi co cum dé quan sat cac tin hiéu vi mé mai.

= Sy phan hda dién ra cuc ky sic nét khi dong tién nd luc nang d& chi s6 qua nhdm ngan hang va tai chinh véi cac ¢d ndi bat kém theo st hit dong tién nhu HDB, MCH, VPB, MBB va SSI, VND. O chiéu nguoc lai, p luc
diéu chinh va chét I&i ngan han xuat hién cuc bd & nhdm ¢d phiéu bat ddong san cung mot vai ma von hda 1én, vd hinh trung tao stc ép nhe 1én chi s6 chung. Trong dd, VIC ghi nhan muc tac déng giam hon 11 diém,

kéo theo nhip Iui nhe cla cdc ma nhu LPB, VHM, STB va PNJ, lam cham lai dang ké da tang trwdng cla thi trvong.

= Nhin chung, mac du cac chi s6 kinh t& vi md 6 thang dau ndm vira cong bd kha tich cuc nhung thong tin nay van chuwa dd dong luc dé kich hoat dong tién, khién thi trwdrng ti€p tuc duy tri trang thai giao dich kha tram

lang. Nhip giam nhe tuan qua chd y&u mang tinh chat tich |0y va kiém dinh lai cung cau hon 1a mot xu hudng tiéu cuc. Do thanh khodn dang & mirc thap va khong hé xuat hién ap luc ban thao, VN-Index dworc ky vong

s& s&m tim thay diém can bang quanh vung ho tro hién tai d€ chuan bi cho xu huwdng rd rang hon & giai doan t&i, mé ra nhiéu co hdi dau tw mai cho dong tién.
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Chi sd / Nganh

VNINDEX

Ngan hang

Dich vu tai chinh

B4t dong san

Hoéa chat

Tai nguyén Co ban

O t6 va phu tung

Ban lé

Hang ca nhan & Gia dung
Vién thong

Dién, nuwdc & xang dau khi dét
Dau khi

Thuc pham va d6 uéng

Xay dung va Vat liéu

Hang & Dich vu Cong nghiép
Y té

Cong nghé Théng tin

Truyén thong

Bao hiém

Du lich va Giai tri

1,862.08
803.82
1,010.26
1,475.14
293.76
515.44
599.29
1,496.76
161.43
1,166.32
7,103.98
129.45
1,019.55
502.17
548.29
1,142.21
627.94
733.86
397.78

47.14

P/E

13.80

9.58
14.42
24.35
13.71
12.13

6.29
13.95

8.32
21.86
11.89
11.49
15.45
11.86
13.37
15.62
13.19
33.86
12.95

23.58

% 1 tuan
-0.5%
1.3%
2.7%
3.1%
1.2%
-0.4%
1.9%
0.4%
-3.2%
0.7%
-0.8%
1.3%
2.2%
0.6%
0.7%
-0.2%
1.9%
2.2%
1.2%

1.2%

% 1 thang

2.4%
4.1%
5.6%
6.9%
-4.7%
-1.8%
1.2%
0.9%
-4.0%
-5.8%
-3.8%
-7.7%
1.0%
0.8%
-0.8%
1.4%
-5.1%
20.6%
-6.7%

3.3%

Mac du s6 VN-Index ap luc diéu chinh nhe khi gidm 0.5% nhwng sac xanh van chiém wu thé giira cdc nhdm nganh. Dong tién
tap trung chd yéu & nhdm phong thd khi tap trung chd yéu vao nhém dich vu tai chinh, ban Ié va thuc pham - d6 udng, trong

khi ap luc chét [o1 dé ndng 1én nhdm bat dong san va bao hiém..

Nhém néi bat nhat: Dich vu tai chinh chirng khoan trd thanh diém sang I&n nhat tudn qua khi ghi nhan mirc tang trudng tét
dan dau thi trwdng vdi +2.7%, day chi sd nganh 1én mdc 1,010.26 diém (P/E dat 14.42). Pa tdng manh m& nay duoc clng co
6n dinh nho lwe d& tir hiéu suat tinh theo thang cling dat mdrc duwong an tuwong +5.6%. Tuy nhién da tang chd yéu & cdc m3
vOn héa vira va nhé nhu CTS, MBS, AAS, ORS,...

Nhom Ngan hang: Ti€p tuc gilt virng vai tro nang d& thj truong truwdce ap luc diéu chinh chung véi mirc tang 1.3% trong tuan,
dong clra tai chi s6 803.82 diém (P/E toan nganh & mirc hap dan 1a 9.58). Xu hwdng dong tién dich chuyén sang nhdm co
phiéu ngan hang thuong mai ¢d phan quy mé vira va nhé nhw ABB, NVB, HDB... ti€p tuc kiém sodt tét nhip dap ngan han, gilt
hiéu suat tang trwdng theo thang dat mirc +4.1%.

Sw phuc héi ctia Thwe pham - D6 udng: Khac véi ap luc suy gidm trudc dd, nganh Thue pham va dé udng tuan nay hoéi phuc
tich cuc +2.2% vdi su n6i bat tr ma MCH khi tdng hon 9% trong tuan, dwa chi s6 nganh 1én méc 1,019.55 diém va |ay lai sac
xanh tinh theo thang (+1.0%). Déng diéu véi xu hwdng dé, nganh Truyén thong cling ti€ép tuc ghi nhan tuan tang diém murc
tang 2.2% vai ma nodi bat 1a FOC

Nhém yéu nhat tuan: Ap lwc dé ning 1én Nhém Hang ca nhan & Gia dung va Bao hiém: Ap lyc ban thé hién rat rd nét &
nhédm Hang ca nhan & Gia dung khi lao déc giam manh 3.2% trong tuan (giam 4.0% theo thang). Sy sut giam sau nay chiu anh
hwdng I&n tir nhitng chuyén bién tiéu cuc chia cd phi€u tru cdt PNJ khi ap luc tir ludng théng tin khéng may kha quan da kich
hoat lan sdng ban thdo tir cdc nha dau tu. Doéng diéu vdi xu hudng dm dam do, nganh Bao hiém cling suy gidm 1.2% trong

tuan, kéo dai da giam tinh theo thang [én mirc 4m 6.7%.

Nhém Bat dong san: Tirng 13 tdm diém dan dat thi truong trudc d6 nhwng tuan nay da quay dau chiu ap lwc chét 1&i 1dn nhat
khi lao déc gidm 3.1%, kéo chi s6 nganh Iui vé méc 1,475.14 diém (P/E neo & muirc 24.35). Pa sut gidm manh nay chiju dnh
hudng truc tiép tir ap lwc ban co ciu va chét 167 ngan han xuat hién dién rong tai cdc ma c6 phiéu thudc nhém von hoa vira

va nho, tiéu biéu la su suy yéu tr cdc m3 nhw HDG hay LDG.... Mac du vy, nh& lywe d& tich cuc tir cdc phién tich Ity bung nd

trwdc dé, hiéu suat tinh theo thang clia nganh van git*r dwoc mirc ting trudng duong 6n dinh 13 +6.9%.
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Nguén: Fiinpro, OCBS Research téng hop

Khau vi rui ro than trong, dong von dich chuyén tim bén do6 an toan

Budc sang cudi quy Il va dau quy 111/2026, dong tién toan cadu ngay cang than trong hon sau giai doan bung nd. DU 4p luc dinh
gida nhédm céng nghé va I3i sudt neo cao la rao can 1&n, khau vi rdi ro cla nha dau tu qudc té van chua suy giam dang ké. Dong
von cé xu hwdng tai co cdu manh mé, dong tién wu tién chon nhitng khu vuc vi mo virng chic, cé dong luc tang trudng ndi

tai tot va tim dén kénh trai phi€u dé chu déng can bang rui ro.
Thi trwdng phat giir virng vi thé tdm diém hit von

Trong cau truc phan bé, khdi cac qudc gia phat trién van 1a dich dén hang dau clia dong von qudc té. Thi truorng MY tiép tuc
dan dat nhd sirc manh clia cdc doanh nghiép von hoéa 1&n va lan sédng dau tw vao cong nghé Al bat chap cac nhip chot 1o
ngan han. Tai chiu Au, ap lwc lam phat ha nhiét cung ky vong nédi 1dng chinh sach tién té dang kich thich dong tién quay trd
lai cdc dau tau kinh té. Nguoc lai & khu vue chau A, sy phan héa dién ra rd nét khi Nhat Ban bi rut rong do tdm Iy than trong
trudce 10 trinh tang 13i sudt cia BOJ, trong khi Singapore va Australia lai ghi nhan nhirng tin hiéu tich cwc nho loi thé vé trung

tam tai chinh va dong von dau tu vao nhdm tai nguyén, nang luong.
Cac thi trwo'ng méi ndi dién bién phan hoa theo dong luc kinh té

Pai véi thi trwdng madi ndi, ap luc rat von dién rong da khéng con qua gay gat, song dong tién ludn duy tri sy chon loc cuc ky
khat khe. Trung Quéc van chiu ap luc rat rong khi trién vong phuc hoi kinh té€ chua rd rang cung nhiéu bat dinh thuong mai
kéo dai. O chitu nguoc lai, dong vén qudc té lai dich chuyén tich cuc vao An D6 va Han Quéc nho dwoc hudng loi truc ti€p tir

xu hudng tai dinh vi chudi cung &rng cong nghé.
Dong tién ngoai tai Viét Nam: Tin hiéu tao day va ky vong héi phuc

Tai thj trudng Viét Nam, birc tranh dong tién cdia cac quy dau tu giai doan 2024 — 2026 ghi nhan su dich chuyén va déi &ng rd
rét gitta nhdm ETF va cac quy chd dong khac. Sau khi chju ap lwc rdt rong cuc ky nang né vao gitra nam 2024, dong tién ETF
d3 co su cai thién rd rét tir gitta nam 2025 dén nay khi da rat vén thu hep manh va duong lhy ké lién tuc phuc héi hudng di
len. O chiéu d6i ing, cac khdi qui khac sau giai doan dong vai trd nang d& thi trudng vao cudi ndm 2024 d3 gip ap luc rut
von kéo dai, nhung cling vira kip dén nhan dong tién quay trd lai ké tir thang 3/2026. Nhin chung, xu huwdng dong tién cla ca
hai khéi quy dang c6 dau hiéu tao day vitng chac, m& ra ky vong 6n dinh va héi phuc tich cuc hon cho thi truorng vén Viét

Nam trong nira cudi nam 2026.




CHUYEN DONG DONG TIEN & CAC NGANH — KENH DAU TU QUOC TE
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Top CP cac quy VN nam giilr

MWG

HPG

VRE

STB

VIC

SHB

FPT

VHM

VCB

CTG

BID

VPB

PNJ

ViC

MSN

SSI

TCX

GMD

HDB

VCI

VNM

20,000
67,343,886
21,301,668
10,817,700
15,448,900
34,083,126

5,618,400
16,874,477
21,200,586

395,760

6,860,966

1,796,800

15,000

4,849,991
19,016,753
43,015,815
11,975,560

303,300
1,546,165

23,238,598

19,908,684

198,474,380
439,043,737
387,534,565
132,540,419
93,120,972
204,456,444
138,867,130
105,576,564
76,233,760
249,015,752
80,861,739
237,648,694
35,406,534
214,690,048
62,128,165
98,956,128
42,597,433
28,001,851
121,994,132
49,125,721

37,523,298

-100.0%

-84.7%

-94.5%

-91.8%

-83.4%

-83.3%

-96.0%

-84.0%

-72.2%

-99.8%

-91.5%

-99.2%

-100.0%

-97.7%

-69.4%

-56.5%

-71.9%

-98.9%

-98.7%

-52.7%

-46.9%

1.56
1,569.11
607.10
798.35
3,398.76
461.83
394.41
2,561.55
1,318.68
13.44
290.90
48.51
0.95
676.57
1,371.11
1,150.67
531.71
22.32
39.97
565.86

1,091.00

Cac nganh phong tha dwoc wu tién

Nhém cong nghé va Al tiép tuc la dong luc chinh cia dong von toan cau trong nira dau nam 2026, phan anh ky vong vao tang trudng loi
nhuan va nhu ciu dau tu ha tang Al. Tuy nhién, sau giai doan tang manh, hoat dong chdt 1&i tai cac quy cdng nghé, Al va ban dan d3 xuat
hién thwdng xuyén hon khi mat bang dinh gia & nhiéu c6 phiéu d3a 1én mirc cao. Bén canh d¢, dong tién cling c6 xu hudng luan chuyén sang
cac nhédm nganh cé tinh phong thi hodc huwdng loi tr dau tu ha ting nhu cong nghiép, qudc phong va tién ich. Xu hudng nay phan dnh tadm

ly can bang danh muc thay vi rit vn khoi nhém céng nghé.
Trai phi€u tiép tuc 1a loai tai sdn hap dan nhat

Cac quy trai phi€u toan cau tiép tuc duy tri xu hudng hut von khi nha dau tu tim ki€m lgi suat 6n dinh trong méi trwdng 13i suat con & mirc
cao. Dong tién tip trung vao trai phi€u chinh phu, trai phi€u doanh nghiép chat lwong cao va trai phiéu ky han ngan dén trung han bang USD.
Bén canh do, trai phiéu ndi té tai mot sé thi trudrng madi ndi cling ghi nhan dong vén cai thién khi chénh 1éch lgi suat van hap dan. Xu huéng

nay cho thay trai phi€u van gii¥ vai trd I3 tai sdn phong thi quan trong trong danh muc dau tu toan cau.
Vang va tién so dién bién phan hoa

Sau giai doan tdng manh dau ndm, dong tién vao cac quy ETF vang da cham lai khi tdm ly nha dau tw 6n dinh hon va nhu cdu phong nglra rui
ro giam b&t. DU vay, lwong vén tich Ity tir dau ndm van duy tri & murc tich cwc nhé vai trd trd an trudce cac rdi ro dia chinh tri. D6i vai tai san
s6, dong tién dién bién phan hda giita cac quy va tirng loai tién dién ti thay vi ting dong déu nhu trwdc. Nha dau tw cd xu huwdng tip trung

vao cac tai san co thanh khoan cao va nén tang co ban tét hon.
Quy md nam giit c6 phi€u Viét Nam cta cac quy bién dong manh so véi dau nam

Theo s6 liéu théng ké cho thdy mot chién luoc tai co cdu danh muc rat rd rang cta quy khi ch( ddng ha ty trong trén dién rong nhung van
duy tri cau trdc phong thd chi lyc. Viéc rat von hoan toan (-100.0%) tai cdc m3 ban 1& nhw MWG va PNJ cho thay géc nhin than trong ngan
han ctia qui ddi véi nhdm nganh nay. O chitu nguoc lai, dong tién Ién van chon & lai tai cac doanh nghiép cé quy mé von héa hang dau nhu
VIC, VHM, HPG va MSN; du khéi lvgng nam gilr gidm manh nhwng gia tri con lai van dat miéc nghin ty, déng vai tro 1a nhém cot 16i gilr nhip
va quyét dinh hiéu suét cda toan bd danh muc trong thdi gian téi. Xu hudng co cum dong vén vao nhém cd phiéu tru cdt nay dy kién sé tiép

tuc kéo dai cho dén khi thj trud'ng xuat hién cac tin hiéu vi mo tich cyc hon.




BIEN DONG MUA BAN KHOI NGOAI TRONG TUAN O OCBS

Gid tri mua ban khéi ngoai theo tuan (ty VND) Top CP khdi ngoai mua ban rong trong tuan (ty VND)
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Ngudn: Fiinpro, OCBS Research téng hop

=  Trong tuan giao dich qua, khdi ngoai tiép tuc duy tri trang thai ban rong trén thi truérng chirng khoan Viét Nam, ndi dai xu hudng rut von d3 dién ra trong nhiéu thang qua. Theo sé liéu théng k&, nha dau tv nudc ngoai
mua vao khoang 6,698 ty dong va ban ra tdi 9,585 ty dong, qua dé ghi nhan gia tri ban rong xap xi 2,868 ty dong. Mac du quy md ban rong da giam dang ké so vdi giai doan dau ndm, dong von ngoai van chua cho thay

dau hiéu quay trd lai manh mé.

= V& phia ban rong, khoi ngoai da day manh ap luc chét 1&i va co cdu danh muc vai gid tri rat von tap trung rat [&n vao cac ma co phiéu von hda 1&n. Trong dé, ma VHM chiu dp luwc xa hang ndng né nhat khi bi ban rong
ap dao vdi gia tri 1én dén 616,8 ty VND, di kém theo sau |a HPG (318,2 ty VND) va VNM (268,4 ty VND). Dong thai rit rong quyét liét nay cho thay su than trong trong budc chuyén dich dong von rd rét cda khdi ngoai

ddi vai nhém bat ddng san cong nghiép va san xuat [én.

= O chiéu nguoc lai, khéi ngoai d3 thé hién sy quan tdm manh mé d6i véi mdt s6 ma cd phi€u hang dau trén thi trudng, déc biét 13 nhdm bat ddng san va tiéu dung. C6 phiéu VIC dugc gom nhiéu nhat véi gia tri mua

rong vuot troi 1én tdi 206,1 ty VND. Bén canh d6, cdc ma nhuw MCH (149,3 ty VND) va HDB (127,5 ty VND) ciing ghi nhan dong tién tich cuc, gdp phan clng c6 vi thé dan dau trong danh muc giai ngan cla nha dau tv

nwdc ngoai.
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Ngudn: Fiinpro, OCBS Research téng hop

=  Trong tuadn giao dich 29/6-03/7, khdi ty doanh cac cong ty chirng khodn tiép tuc gilr trang thai mua rong. Tong gia tri mua vao dat khodng 4,649.9 ty déng, trong khi gid tri ban ra & muirc 4,022.7 ty dong, twong &ng gia
tri mua rong xap xi 627.3 ty déng. Luwc mua hoan toan chiém wu thé rd rét so vdi luc ban, danh dau mét giai doan gidi ngan rat chd déng va quyét liét clia cac td chirc ndi. Dong von I&n nay dang dong vai trd vo cung

quan trong trong viéc nang d& tdm ly nha dau tu ca nhan va tao dong luc phuc hoéi ki thudt manh mé cho toan bd chi sé.

= V@ phia mua rong, cac cdng ty chirng khodn d3 tap trung gom rat manh nhdm c6 phi€u ngan hang, cdng nghé va hang tiéu dung vai quy mod dong tién dich chuyén rat I&n. Hai ma c6 phi€u dan dau toan san vé gia tri
mua rong lan lwgt goi tén EIB va&i 307,3 ty VND va MCH véi 301,5 ty VND. Bén canh dd, cac dong m3 I&n nhu MWG (269,2 ty VND) hay FPT (218,6 ty VND) cling thu hut dong von ty doanh cuc ky manh mé, khang dinh

strc hut ndi tai ln cha nhirng doanh nghiép dau nganh.

= O phia nguoc lai, ap luc rat von va chét I&i ngan han cda khéi ty doanh dién ra tuwong d6i nhe nhang, khong hé xuat hién hién tuwgng ban thdo hodng loan & bat ky nhém nganh nao. C6 phiéu GEX 13 m3 chiju ap luc xa

hang I&n nhat trong tuan nhung gid tri ban rong cling chi dirng lai @ mdc kha khiém tén 1a 71,1 ty VND. Cac vi tri ti€p theo nhu HPG (63,8 ty VND) va HDB (51,2 ty VND) chi bi giam ty trong nhe, cho thay day phan I&n

la ddng thai co cdu danh muc dinh ky nham t8i wu héa hiéu qua dau tu.
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Ty trong phin b6 dong tién
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Phan nganh Jgnt;(;:?égn Co phiéu c:‘::rr:g tién vao Strc manh dong tién Nganh Ngan hang tiép tuc khang dinh vai tro tru cét virng chac khi thu hut ty trong dong tién I&n nhat thi
i truong 1én tédi 26.0%. Luc cdu tham gia chd dong va lan tda manh mé & nhiéu ¢ phiéu, tiéu biéu cd thé ké
Ngan hang 26.0% TCB, KLB, BVB, NAB, NVB, SSB,... | T
dén cac ma co dong tién vao manh nhu TCB, NVB, SSB,...
Bat dong san 14.1% VIC, VHM
= Pong vi tri dan dau vé kha nang hat tién, nhdm Dich vu tai chinh cling ghi nhan ty trong dong tién bung nd
Dich vy tai chinh 26.0% BVS, BSI, FTS, TCX, CTS, AAS , o , , ,
cham moc 26.0% toan thi truo'ng. Strc ndng cua dong von dau co ngan han tap trung do b rat ro nét vao
iy =
R R R . o P e : " i - v , , -
Cong ngh¢ Thong tin 3.2%  FPT, (MG, ELC T e nhom cé phiéu chirng khodn tam trung nhu FTS, TCX, CTS, AAS...
Hang & Dich vu Cong nghiép 8.1% GEX, PVP, GMD, HHP ) ) ] L ) )
- = Bat dong san gilt virng vi tri trong top 3 nganh ndi bat nhat tuan khi chiém [inh thanh cong 14.1% ty trong
Thuc pham va doé udng 4.2%  MSN, HAG, BAF, HNG B - . . L .
. _ dong tién toan san vai co phiéu tam diém dau nganh nhu VIC, VHM.
Xay dung va Vat liéu 3.7% PC1, MST, C69, CDC,...
Co cau khép 1énh theo nhdm nha dau tw
Tai nguyén Co ban 3.0% HPG, TVN
2.000 4.000
Hba chat 1.7% DPM, DCM, GVR L 500 =
_ ' 3.000 &=
Ban lé 2.3% MWG, DGW, PET 1,800
\ , YT e = — 2.000
bién, nwdc & xang dau khi dét 2.2% TTA, POW Jo 1.700 - —
\ __ 1.000
Dau khi 2.0% PVD, PVS - - 1.600 I I I I I — I I I - -
0 6 va phu tiing 0.2%  HHS, HUT | | : 1500 T - H b - ’
. . - I N -
‘ o Tal Vi - 1.400 1,000
Hang ca nhan & Gia dung 0.7% TCM, TNG ’ o
1.300
Du lich va Giai tri 1.8% HVN, VIC -2.000
1.200
Vién thén 0.2% VGI ]
g 0 1100 3.000
A A 0
Truyén thong 0.1% YEG 1000 4,000
s n n " N "N n n O O© © © U U VU V VvV VvV VvV V VU VU VU U U U U U U U v Ovu O
B30 hiém 0.2%  BVH fgfgggggsgsgggagagagagaagagaggagd
] H - b+ +HFH+FF+FFFFFFFFFFRFFRFRFRFRFRFRFRFRFFRRFRFRFFRFRF
A (o)
Yie 0.3%  DCL, DBD Ty doanh EETS chirctrong nwdc ™M CE nhan trong nwéc EENDTNN  =—Vnindex

Ngudn: Fiinpro, OCBS Research téng hop
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= Ve mit ky thuat, VN-Index duy tri xu hwdng tang trung han khi gia van van doéng trén dudng MA20 tuan, cho thay cau tridc xu huwdng chua bi pha v va van gilr nén tich cyc. Tuy nhién, dong luvgng tang cé dau hiéu
chitng lai khi MACD thu hep dan bién d6 dwong va RSI dao dong quanh vung 55-60, phan anh trang thai can bang cung cau. Dién bién hién tai cho thay chi s6 dang trong giai doan tich Iliy sau nhip ting kéo dai
trwdc d6 vai suw phan hoa rd rét gitra cdc nhdm nganh. Vung khang cy quan trong ti€p tuc dwoc xac dinh quanh 1,875-1,900 diém trong khi ho tro gan nam tai 1,840-1,850 diém, déng vai trd quyét dinh xu hudng

ngan han ti€p theo.

= V& chién lvoc giao dich, nha dau tw nén wu tién gidi ngan tirng phan tai cac nhip diéu chinh vé vung ho tro thay vi mua dudi khi chi s6 tiém can khang cu trong trang thai rung l1ac. Danh muc nén tap trung vao cac
nhédm c6 phi€u dan dat nhu ngan hang va chirng khodn, noi dong tién dang cé su chon loc rd rang va ludn chuyén tich cyc. B8i canh vi mé qudc té van chiu anh huéng tir ky vong chinh sach I3i sut clia Fed va sirc

manh cta doéng USD, khién tdm ly thj trudng toan cau duy tri sy than trong nhat dinh. Trong khi dé, yéu td vi moé trong nudc cai thién nhung chua lan téa dong déu, khién thi truong ti€p tuc duy tri trang thai phan

hoda trong ngan han véi co hdi chon loc theo tirng cd phiéu.
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Ngan hang
850 4 4 4 \ 4 d 4 \
804 = Nhoém ngan hang gilr gia twong doéi toét nhat so vdi nhieu nhdm nganh khac. Mot s6 c6 phiéu diéu

800
e \__/\/\—\/—N ‘/\——W chinh tich Ity quanh vung ho tro nhu MBB, CTG, HDB, BID, VCB, TPB. Cac c6 phiéu OCB, ABB, ACB,

700 HDB, MSB, NVB, NAB van dang gilt xu thé tang tich curc.
Chirng khoan

1.050
= Nhoém chirng khoan cé xu huwdng hdi phuc dan. DU vay, dong tién lan téa nhung van tap trung vao

1.000 \/\._,\/\ _ - _—~
- / w mot s6 ¢ phi€u ndi bat nhw CTS, VDS, HCM, VND va MBS, cho thay lyc ciu tai cdc ma nay van duy

900

tri tich cuec.
850

1600 _ - 1475 = Nhém BBS dang cé nhip tich Ity hoi phuc nhung chl yéu nhe luc kéo tir nhédm VIN. Con lai van
1400 M
o f/ dang trong nhip giang co tich IGy. Nhin chung nhdm BBS can thém th&i gian dé xac nhan dao
1.000 chiéu. Nhém ¢b phiéu chd y: HDC, NLG, KDH, DXG
800 .12
Ban le
1.750 = Nhém ban 1é tiép tuc tin hiéu tich lly tich cuc & vung gid thap, vdi nhiéu cd phiéu cé dau hiéu
1.650 _
- hinh thanh vung ddy. DGW, MWG va MNS dang dan hoan thién nén tich Ity quanh vung ho trg va
. 1497
1.450 phat tin hiéu mua khi lwc cdu dang cai thién dan.
1.350 i
Dau khi ) , 5 o
500 =  Nhoém dau khi tiép tuc duy tri trang thai tich |Gy quanh cac vung hoé trg quan trong, cho thay ap
150 \///\\__,\JA 129 lwc ban khdng con qué Idn. Mét s6 cd phiéu gilr dwgc stirc manh tuwong ddi va thu hat dong tién
—_—— S e
100 gdm GAS, BSR, PVD va PVS.

>0 Khu cong nghiép

= Nhom Khu cong nghiép ti€p tuc duy tri xu hudng tich Iy, v&i dién bién gia twong d6i 6n dinh.
580

o Mot s6 c6 phi€éu dang chu y gdm GVR, PHR, SIP va IDC, khi van git*r duoc nén giad va thu hut dong
548

520
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Thij trwd'ng van dang trong giai doan hoi phuc v&i dong tién phan hda. Nha dau tv dung nhip hdi vé dinh cli d€ chét & cd phiéu tang ndng nham bao vé loi nhuan, déng thdi chd két qua kinh doanh quy 1l dé gidi ngan tirng
phan vao cac m3 dau nganh virng chac.

C6 phi€u quan tdm ngan han: ACB, GVR, MWG, MBB, OCB, TCX, VND, SSI, VHM, HPG
Danh muc ¢d phiéu quan tdm trung han: OCB, MIBB, HAG, MWG

Loi suat ky

Piém nhan dau tu

vong (%)

= Q1/2026 la quy m& dau rat tich cwe cdia HAG khi doanh nghiép ghi nhan ca tang trudng doanh thu cot 16i va lgi ich 1dn tir x& Iy nghia vu tai chinh. HAG ghi nhan doanh thu

thuan 1.784 ty doéng, tang 29,3% so vdi cung ky (YoY); lgi nhuan gdp dat 625,8 ty dong, tang 10,9% so v&i cung ky (YoY); lgi nhudn trwdc thué dat 1.163 ty dong, tang
1 HAG 20,000 30% 2,495 6.4 \ , ‘
224,3% so vai cung ky (YoY); LNST dat 1.173 ty dong, tang 225,4% so v&i cung ky (YoY). LNST thudc co dong cong ty me dat 1.126 ty dong, tang 230,4% so vadi cung ky (YoY),

twong &ng EPS 888 déng/cp chi trong Q1/2026 (EPS TTM Q1/2026 dat 2.495 ddng/cp). Piéu nay cho thay HAG tiép tuc duy tri trang thai tang trudng sau ndm 2025.

= V@ |loi nhuan, OCB ghi nhan két qua néi bat vdi lgi nhuan trwdc thué quy 1/2026 dat khoadng 1.224 ty dong, tang 37% so vdi cung ky nam trudc. Loi nhuin sau thué dat
khodng 975 ty dong. Ddng luc dén tir thu nhap 13i thudn 6n dinh, két hop véi su cai thién tr hoat dong dich vu va cdc khodn thu nhap ngoai 13i. K&t qua nay cho thay hiéu
qua van hanh duoc t6i wu hda, ngay ca khi chi phi du phong rui ro tin dung van duoc duy tri @ mic hop ly. So véi ké hoach ca ndm (LNTT muc tiéu 6.960 ty dong, tang

o A
o ol e Lok, 7.7 39%), OCB d3 hoan thanh khoang 18% chi trong quy dau, tao nén tang virng chac cho nam 2026.

= Loithé canh tranh ndi bat cia OCB nam & chién lugc chuyén ddi s6 manh mé va dinh hwdng ban |é. Ngan hang tién phong ap dung nén tdng Omni 4.0, mang lai trdi nghiém
lien mach gitra kénh tryc tuyén va ngoai tuyén, véi hon 1 triéu ngudi dung hoat ddéng hang thang

= MBBank ghi nhan két qua kinh doanh quy 1/2026 ti€p tuc duy tri tang trudng tich cwc, 1gi nhudn trudc thué dat khoang 9.628 ty dong, tang gan 15% so vdi cung ky nam
trwdc. Loi nhuan sau thué dat hon 7.515 ty déng, cho thay kha nang sinh 1&i van & mirc cao bat chap ap luc canh tranh |13i suat va chi phi vén.

» Pong luc tang trudng chinh tiép tuc dén tir tin dung va thu nhap 13i thuan. Thu nhap |8i thuan quy | dat gan 14.900 ty dong, tang khoang 28% so vdi cung ky nho quy mé du
3 MBB 33,000 25% 3,320 8.2 no m& rong manh. Tong dw ng cho vay hop nhat d3 vuot 1,12 triéu ty dong, tdng hon 3% so vdi dau nam va tdng manh so véi clung ky 2025. Trong khi dé, tdng thu nhap
hoat dong dat khoang 17.430 ty dong.

= Mang dich vu ti€p tuc déng gdp tich cuwc vao co ciu loi nhuan, gidp ngan hang duy tri ngudn thu ngoai |3i 6n dinh. Dong thdi, MBB van duy tri kiEm soat chat lugng tai san
tuwong doi tot khity 1& ng xau duoc gitr duwdi ngudng 1,5%,

= Quy /2026 cia MWG vuot ky vong vdi doanh thu thuan dat 46.462 ty dong, tang 28,6% va loi nhuan sau thué cong ty me dat 2.715 ty dong, tang 75,6% so v&i cung ky. Hai
chudi Thé Gigi Di Dong va Pién May Xanh ghi nhan doanh thu ky luc 32.416 ty dong, tang 33,7%, nhd mé rong thi phan va cai thién bién loi nhuan. Bach Héa Xanh ciing tr&

thanh diém sang khi 13i sau thué dat 383 ty dong, bién Igi nhuan rong 1ap ky luc 2,9%, phdn anh hiéu qua ti chién lvoc mé rong sang khu vye néng thon.
4 MWG 110,000 30% 4,800 18.5

= V& dai han, MWG duoc ky vong duy tri toc do tang trudng loi nhudn trén 20% moi ndm trong hai ndm tdi nhd hoan tat tai cu trdc hoat déng va nang cao hiéu qua van
hanh. Bén canh dd, Bach Héa Xanh tiép tuc cai thién kha nang sinh |0, dw kién m& thém khodn 1.000 cira hang, con Erablue va cac dich vu méi nhu Tho Dién May sé md ra
du dia tdng trudng madi. V&i nén tang tai chinh vitng va cac dong luc ting trwdng rd rang, MWG van |a mot trong nhirng c¢d phiéu ban |é dang chu y trong giai doan tdi.
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cla My (20:45): Du bdo 51,3, bang ky trudc
51,3

Tac dong: Néu cao hon dy bdo, USD va loi
suat trai phiéu cd thé tang, gay ap luc I1én
vang va lam giam ky vong Fed s&m ha l3i
suat. Néu thap hon, ky vong Fed ha |3i suat
Sé gia tang.

S

Cong bd chi s6 PMI Phi san xuat
thang 6 cua ISM (21:00): Ky truwdc 54,5

Tac dong: Néu tiép tuc duy tri & mic cao
hodc vuot ky trwdc, cho thay kinh t& M§ van
vitng, ho trg USD va cai thién tdm Iy thi
trweong. Néu giam manh, lo ngai tang trudng
Sé gia tang.

——— Cong bo chi s6 PMI Dich vu thang 6 ﬁ Quyét dinh 13i sudt New Zealand ~—

(9:00): L3i suat hién tai 2,25%.
Tac déng: Néu tang |13i sudt, NZD cé thé tang
manh; néu giam hodc phat tin hiéu ndi ldng,
ddng tién nay cé thé suy yéu.

& . . . .
= Duy trir dau thé My (21:30): Ky trudc

-3,775 triéu thung.

Tac dong: Néu ton kho giam manh hon dy
bdo, gid dau cé thé tang; néu tén kho tang,
gid dau co thé chiju ap luc gidm.

Cong bo Bién ban hop FOMC (01:00) = (COng bd Doanh s6 ban nha hién tai

Tac déng: NEu bién bdn mang quan diém (21:00): Dy bdo 4,20 triéu can, cao hon ky

cing ran (hawkish), USD cé thé tang con trudc 4,17 triéu can.

vang va ching khodn chiu ap luc; néu 6n Tac dong: Néu vuot du bdo, cho thay thi

hoa (dovish), thi trwdng chirng khodn va trudng nha & cai thién va ho trg USD; néu

vang cé thé duoc ho tro, dong USD ha nhiét  thap hon du bao, cd thé lam gia ting lo ngai
vé tang truwdng kinh té MY.

Cong bd Dé nghi tro cap that nghiép
lan dau (19:30): Ky trudc 215 nghin don.

Tac dong: Néu s6 don thap hon dy bao, thi
trwdng lao ddng van manh va gidm ky vong
Fed ha I3i suat; néu cao hon du bdo, ky vong
ndi 1dng tién té cé thé tang.
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NOi dung sw kién Loai Suv kién

1 HVT HNX

10/7/2026

13/07/2026

31/07/2026

Tra c6 tlirc ndm 2025 bang tién, 1,000 dong/CP

Tra c6 tirc bang tién mat

2 HHV HOSE 9/7/2026 10/7/2026 Tra c6 tlirc ndm 2025 bang cd phiéu, ty 1& 20:1 Tra c6 tirc bang c6 phiéu
3 CTR HOSE 9/7/2026 10/7/2026 30/07/2026 Tra c6 tlirc ndm 2025 bang tién, 1,500 dong/CP Tra c6 tirc bang tién mat
4 CTR HOSE 9/7/2026 10/7/2026 Tra c6 tlrc ndm 2025 bang cd phiéu, ty 1&é 100:12 Tra c6 tirc bang c6 phiéu
5 DCM HOSE 9/7/2026 10/7/2026 21/07/2026 Tra c6 tlirc ndm 2025 bang tién, 2,000 dong/CP Tra c6 tirc bang tién mat
6 STK HOSE 9/7/2026 10/7/2026 Tra c6 tlirc ndm 2025 bang cd phiéu, ty 1& 10:1 Tra c6 tirc bang c6 phiéu
7 ADP HOSE 9/7/2026 10/7/2026 6/8/2026 Tra c6 tirc dot 1/2026 bang tién, 700 ddng/CP Tra c6 tirc bang tién mat
8 ABB UPCoM  9/7/2026 10/7/2026 Tra c6 tlirc ndm 2025 bang cd phiéu, ty 1& 100:15 Tra c6 tirc bang c6 phiéu
9 TMP HOSE 9/7/2026 10/7/2026 31/07/2026 Tra c6 tirc dot 2/2025 bang tién, 2,000 dong/CP Tra c6 tirc bang tién mat
10 TVT HOSE 8/7/2026 9/7/2026 27/07/2026 Tra c6 tlirc ndm 2025 bang tién, 1,000 dong/CP Tra c6 tirc bang tién mat
11 NO1 HOSE 7/7/2026 8/7/2026 Tra c6 tlrc nam 2025 bang cd phiéu, ty & 40:1 Tra c6 tirc bang c6 phiéu
12 LMI UPCoM  7/7/2026 8/7/2026 4/8/2026 Tra c6 tlirc ndm 2025 bang tién, 500 dong/CP Tra c6 tirc bang tién mat
13 HFB UPCoM  7/7/2026 8/7/2026 23/07/2026 Tra c6 tlirc ndm 2025 bang tién, 600 dong/CP Tra c6 tirc bang tién mat
14 VIF HNX 7/7/2026 8/7/2026 5/8/2026 Tra c6 tlirc ndm 2025 bang tién, 697 dong/CP Tra c6 tirc bang tién mat
15 DMN UPCoM 7/7/2026 8/7/2026 Thuéng c6 phiéu, ty & 10:4 Thuéng c6 phiéu

16 VNE HNX 6/7/2026 7/7/2026 22/07/2026 Tra c6 tirc ndm 2025 bang tién, 1,500 dong/CP Tra c6 tirc bang tién mat
17 PNG UPCoM 6/7/2026 7/7/2026 20/07/2026 Tra c6 tlirc nam 2025 bang tién, 1,000 dong/CP Tra c6 tirc bang tién mat
18 DIH HNX 6/7/2026 7/7/2026 Tra c6 t&rc ndm 2025 bang cb phiéu, ty I& 20:3 Tra cb tirc bang c6 phiéu
19 TUG UPCoM  6/7/2026 7/7/2026 17/07/2026 Tra c6 tlirc ndm 2025 bang tién, 300 dong/CP Tra c6 tirc bang tién mat
20 CLC HOSE 6/7/2026 7/7/2026 17/07/2026 Tra c6 tirc dot 2/2025 bang tién, 2,500 dong/CP Tra c6 tirc bang tién mat
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Cac thong tin, so liéu théng ké va khuyén nghij trong ban bdo cdo nay, bao gédbm ca cac nhan dinh cd nhan, duwoc dua trén cac ngudn théng tin cong bé dai ching theo quy dinh cta phap luat, hodc cadc ngudn thdng tin ma ching téi cho
rang dang tin cay tinh dén thoi diém phat hanh bdo cdo. Phong Phan Tich Nganh va cd phiéu chi st dung ma khdng thuc hién xac minh lai cac thdng tin ndy, do d6 Phong Phan Tich Nganh va ¢d phiéu khong dam bao vé tinh chinh xac

va day dd cta cac thdng tin nay.

Cac nhan dinh, khuyén nghi, so sanh trong ban bdo cdo nay dwoc dwa ra dua trén co s& phan tich chi tiét va can trong, theo danh gid chi quan clia ngudi [ap 1a hop ly tai thoi diém thwe hién bdo cdo. Do d6 cac phan tich nay cé thé
thay d6i trong twong lai theo tinh hinh bién déng thuc té ma chung ti khéng cé trach nhiém tu déng cdp nhat lién tuc, trir treong hop duwoce yéu cau chinh thire tir Ban 13nh dao Céng ty hodc rang budc trong cac diéu khodn diéu kién
clia hop déng kinh té da duoc cong ty ky két vai cac doi tac lién quan.

B4o cdo phan tich, dinh gid ndy nham muc dich tham khao. Bdo cdo phan tich nay va cac tai liéu di kém dwoc |ap bdi Phong Phan Tich Nganh va cé phiéu — CTCP Chirng Khoan OCBS, tat ca cac quyén s& hitu tri tué lién quan dén bao

cdo nay déu thudc s& hiru cia CTCP Chirng khoan OCBS. Cong ty nghiém cam moi viéc st dung, in an, sao chép, tai xuat ban toan bd hodc tirng phan ban Bdo cdo nay vi bat cr muc dich gi ma khéng c6 sy chdp thudn cda Cong ty.

THONG TIN LIEN HE

Céng ty Co6 phan Chirng khodn OCBS
Tang 26, Toa nha The Hallmark, S& 15 dwdng Tran Bach Pang, Phudong An Khanh, Thanh phé H6 Chi Minh, Viét Nam
bién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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THANK YOU
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