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TONG QUAN: PHAN HOA GIA TANG

&) OCBS

My giam téc nhung chua suy thodi: Trung Quéc Iéch vé xuat khau; Chau Au phuc hoi c6 diéu kién; Nhat Ban phuc hoi léch pha

~

MY

~

/n Giam toc nhung chua suy thoai
« GDP quy 2/2026 tang 1.5%; tiéu dung va dich vu van 1a tru d& chinh.
« Lam phat ha nhiét nhung PCE con cao; Fed gilr 1ai suat 3.50%—3.75%.

« Lao dong yéu di la tin hiéu canh bao I6n nhat; thi truong nhay hon vdi CPI va viéc

/

\

lam.

\_ [

HA NHIET CO KIEM SOAT ]

CHAU AU

~

« Pa phuc hdi con phan hoa giira cac nudc; cau mdi va xuat khau van chua that su

/B Phuc hoi tot han ky vong nhung con diéu kién
e  GDP quy 2 cai thién; PMI tong hdp thang 7 1én 52.0, hoat dong mé rong trd lai.

manh
« Lam phat nang lugng nhich Ién khién ECB tiép tuc giir I1ap trudng than trong.
\_ [ 6N DINH €O PIEU KIEN ]

/

[ My: giam toc co kiém soat ] [ Trung Qudc: mat can bang

]

TRUNG QUOC

/a Mat can bang han, Iéch nhiéu vé xuat khau
« GDP quy 2 tang 4.3%; kinh té budc vao pha giam toc tir dau quy 3.
- Xuat khau thang 7 tang khoang 24%, thiang du thucng mai gan 113 ty USD.

« Caunoidia, bat dong san va dau tu tu nhan yéu; rui ro cung - cau ndi rong.

\_ [

TANG TRUONG HAI TOC DO |

/

NHAT BAN

~

« Luong thuc té cai thién nhung chi tiéu ho gia dinh con yéu do ap luc gia va ty
gia.

/n Phuc hoi léch pha, san xuat manh haon tiéu dung

e Xuat khau va san xuat la diém sang; PMI san xuat thang 7 dat 54.5.

« BoJ nghiéng vé binh thuong hoa nhanh han, nhung phai tranh lam gay phuc hoi.

\\ [ PHUC HOI LECH PHA | /

[ Chéau Au: phuc hdi cé diéu kién ]

[Nhét Ban: phuc hoiléch pha ]

Tang trudng toan cau chua rdi vao suy thoai dong loat, nhung murc do can bang suy giam va dong luc giltra cac nén kinh té phan hoa ré haon.

RUi ro trong tam hién tap trung vao lao dong My, cau ndi dia Trung Quéc, nang lugng Chau Au, tiéu dung va ty gia Nhat Ban; vi vay thi truéng sé nhay hon

v@i dir lieéu CPI, PMI, viéc lam va tin hiéu chinh sach.




DIEN BIEN THI TRUONG QUOC TE TUAN QUA £ OCBS

Index Global (% 1 tuan) = Thij trudng tai chinh toan cau khép lai tuan 10/08—14/08 vdi dien bién phan hda ré nét, khi da tang tap trung tai
- mot s6 thi trudng 18n trong khi nhiéu chi so chiu ap luc diéu chinh. Tam ly nha dau tu nhin chung than trong
Nikkel 225 hon sau nhip tang trudc do, trong bdi canh thi trudng tiép tuc theo doi trién vong chinh sach tién té va cac dir
Nasda lieu kinh té quan trong. Dong tién cd xu hudng uu tién nhirng thi trudng va nhdm cé phiéu dang duy tri dong
luc tang trudng tot. Xu hudng nay cho thay khau vi rdi ro chua suy yéu, nhung mdc doé chon loc dang gia tang.
DAX = Tai My, cac chi sé dién bién trai chiéu nhung van gilf dugc xu hudng tuong dai tich cuc, vdi Nasdaq tang 1.09%
va S&P 500 tdng 0.36%, trong khi Dow Jones giam 0.56%. Nhdm cong nghé tiép tuc la diém sang, ho trg
S&P 500 Nasdaq duy tri da tang, trong khi dién bién than trong tai nhdm c6 phiéu vén hda I8n khién Dow Jones diéu
chinh. Nhin chung, thi trudng My van duy tri nén tang tich cuc nhung da tdng da thu hep dang ké so vdi tuan
Shanghai -0.33% I trudc. Diéu nay phan anh ap luc chot |6i dang xuat hién ré hon sau giai doan tang lién tuc. Trong ngan han, xu
hudng tdng van dugc duy tri nhung du dia md rong da tdng dang phu thudc nhiéu hon vao két qua kinh doanh
Dow Jones P-56% . va ky vong chinh sach cua Fed.
Set 50 _0.60% . = TaichauAu, dién bién phan hda khi DAX tdng nhe 0.46%, trong khi CAC 40 gidm 0.90% va FTSE 100 gidm 1.39%.
Ap luc diéu chinh gia tdng tai mot s6 thi trudng khi nha dau tu than trong hon trudce trién vong kinh té va chinh
Sensex -0.62% . sach tién té, khién da tdng khong con dong déu. Thi trudng chiu Au nhin chung dang cé ddu hiéu chirng lai sau
giai doan phuc hoi trudc dd. Dong tién vi vay co xu hudng dich chuyén sang cac thi trudng va nhdm nganh cé
CAC 40 -0.90% - trién vong tang trudng ré nét han. Danh gid chung, khu vuc chau Au dang thigu dong luc dan dat mdi va cd kha
nang tiép tuc dao dong than trong trong ngan han.
sp00  -1.30% [ o ) )
= Tai chau A, ap luc diéu chinh chiém uu thé, vai Hang Seng giam manh 2.15%, VN-Index giam 2.20%, Sensex
Hang Seng -2.15% giam 0.62% va Shanghai Composite giam 0.33%. Ngugc lai, Nikkei 225 noi bat v8i muc tang 4.74%, trd thanh

chi s6 tdng manh nhat trong nhédm theo déi. Dién bién phan hda cho thay dong tién dang chon loc han, trong

Vnindex = -2.20% khi ap Iuc chot |0i gia tang tai cac thi truong da tang manh trong thdi gian trudc. Trong ngan han, xu hudng

diéu chinh cd thé tiép dién tai mot s6 thi trudng néu luc cau chua du manh dé hap thu lugng cung chot 10i.

- 0 - 0 0 0 0 AN o« X s 3 . < % v e A . ~ . \ 4
3.50% 1.50% 0.50% 2.50% 4.50% Nhin chung, trién vong khu vuc van tich cuc nhung rui ro rung lac dang tang, dac biet tai nhirng thi truéng co

Nguén: OCBS Research téng hop mu'c tang cao trudc do.




BIEN DPONG CAC CHi SO TOAN CAU
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Dow Jones

S&P 500

Nasdaq

GP100

DAX

CAC 40

Euro Stoxx 50

Nikkei 225

Shanghai

Hang Seng

Vnindex

DXY

USD/VND

USD/JPY

USD/CNY

EUR/USD

53,732

7,786

30,046

10,750

26,440

8,637

6,537

68,714

3,927

25,117

1,729

99.636

26,149

159.33

6.743

1.157

-0.56%

0.36%

1.09%

-1.39%

0.46%

-0.90%

0.20%

4.74%

-0.33%

-2.15%

-2.20%

0.10%

-0.21%

0.99%

0.01%

0.09%

1Thang TU dau nam

2.04%

2.82%

1.84%

2.23%

5.76%

3.03%

4.33%

-0.05%

-0.72%

1.77%

-2.98%

-0.84%

-0.41%

-1.76%

-0.37%

0.92%

11.80%

13.74%

19.00%

8.24%

7.96%

5.98%

12.87%

36.50%

-1.05%

-2.00%

-3.11%

1.34%

-0.58%

1.64%

-3.34%

-1.46%

19.55%

20.71%

26.71%

17.63%

8.54%

9.00%

19.97%

58.41%

6.23%

-0.61%

6.08%

1.82%

-0.46%

8.28%

-6.18%

-1.13%

Trén thi trudng ngoai hoi, dong USD gan nhu di ngang trong tuan, vdi DXY tang 0.10% lén 99.636 diém, cho thay
ap luc mat gia da tam thai giam bdt. USD/JPY tang 0.99% lén 159.33, trong khi EUR/USD tang 0.09% lén 1.157,
phan anh diéen bién trai chiéu gitra cac dong tién chu chot. USD/CNY gan nhu khong doi, tdng 0.01% lén 6.743,
cho thay dong Nhan dan té duy tri tucng doéi on dinh. Tai Viét Nam, USD/VND giam 0.21% xudng 26,149
dong/USD, cho thay ty gid trong nudc tiép tuc thuan Igi. Nhin chung, bién dong ngoai hoi chua tao dp luc Idn |én

dong von quéc té, du dong USD van & vung tudng déi cao.

Thi truong hang hoa tiép tuc dién bién phan hda khi gia dau chiu ap luc tu trién vong nhu cau chua cai thién va
ky vong ngudn cung on dinh. Trong khi dd, vang van dudc ho trg bdi nhu cau phong thu trudc céc rui ro dia chinh
tri va su than trong clia nha dau tu. Dién bién trai chiéu giifa dau va vang cho thay ky vong tdng trudng kinh té
chua thuc su dong nhat gilra cac thi trudng. Theo dd, hang hda van phan anh rd su giang co gitra ky vong tang

trudng va nhu cau phong veé rui ro.

Trén thi truong trai phiéu, Igi suat trai phiéu chinh phtd My bién dong theo ky vong vé 10 trinh [&i suat cua Fed,
trong khi nha dau tu tiép tuc theo doéi dif liéu kinh té dé danh gia kha nang diéu chinh chinh sach. Mat bang Idi
suat chua tao bién dong Idn trén thi trudng tai chinh, cho thay ky vong lai suat dang dan dugc phan anh vao gia
tai san. Chénh léch Igi suat va trién vong chinh sach tién té tiép tuc la yéu t6 quan trong dinh hudng dong von.

Trong b6i canh nay, dién bién Igi suat sé dong vai tro Idn han trong viéc xac dinh nhdm tai san dugdc uu tién.

Dong tién toan cau dang phan hoda ré han gitfa cac khu vuc va loai tai san, thay vi dich chuyén dong loat theo
mot xu hudng. Trong khi chirng khoan Nhat Ban tdng manh 4.74%, nhiéu thi truong chau A nhu Hong Kong va
Viét Nam lai diéu chinh, phan anh khac biét vé ky vong tang trudng va dinh gia. Tai My, dong tién van uu tién cac
tai san co dong luc tang trudng. Diéu nay cho thay chién Iugc phan bo dang chuyén sang chon loc thi truong va

nganh, thay vi gia tang rui ro trén dién rong.

Nhin chung, thi trudng toan cau dang budc vao giai doan tich Ity va phan hda thay vi dong thuan tang manh nhu

cac tuan trudc.




BIEN DPONG THI TRUONG HANG HOA ) OCBS

= Thjtruong hang hda thé gidi tuan 10/08—14/08 ciing dién bién phan hda, vdi nhdm nang lugng phuc hoi manh

1 Tuan 1 Thang
+0.7% +7.8%

44 T déunam @"’ 1 Nam
+1.3% +31.2%

Thi trudng Vang tiép tuc hoi phuc

WTI/USOIL

82 40 +5.4% +3.5%

USD/thung

flﬁ TU dau nAm @ 1 Nam
+43.5 +33.0%

0 Gia dau tho WTI hoi phuc trong tuan qua

t 1 Tuén x| 1Thang
! -3.0% -1.3%

ﬁ TU dau nam @ 1 Nam
- 28.0% - 46.4%

I/Jllll Thi truong tién chiu ap luc diéu chinh

Nguén: OCBS Research téng hop

trong khi kim loai quy duy tri xu hudng tang nhung da cham lai. WTI va Brent 1an lugt tang khodng 5.4% va
5.9%, dao chiéu dang ké so vdi tuan trudc. Trong khi d6, nhdm kim loai tdng, ti€p tuc dudc ho trg bdi ky vong
14i suat va nhu cau phong vé. Dién bién nay cho thay dong tién dang phan &ng manh hon vdi cac yéu to dia
chinh tri va trién vong chinh sach tién té. Nhin chung, thi trudng hang hda dang chuyén tu trang thai trd an

sang phan hda theo tirng cau chuyén cung — cau.

Nhom kim loai quy tiép tuc duy tri xu hudng tich cuc, vdi vang tang khoang 0.9% va bac tang 2.6% trong tuan.
Pa tang dudc ho trg bdi dong USD suy yéu va dif liéu kinh t€ My lam giam ky vong Fed tdng |ai suat trong
thang 9. Tuy nhién, mUc tang d& thu hep dang ké sau nhip but pha manh cua tuan trudc, cho thay ap luc chot
|Gi bat dau xuat hién. Bac tiép tuc vugt vang vé muc tang, phan anh dong thaoi nhu cau dau tu va yéu to sur
dung cong nghiép. Trong ngan han, kim loai quy cd thé budc vao giai doan tich Ity sau nhip tang manh trudc
do.

Nhom nang lugng phuc hoi manh, véi WTI tang khoang 5.4% lén quanh 82.4 USD/thung va Brent tang gan
5.9% lén khodang 88.5 USD/thung. Pong luc chinh dén ti cang thang tai Trung Bong, khi dam phan MYy - Iran
dinh tré va rdi ro gian doan ngudn cung qua eo bién Hormuz gia tang. Bén canh yéu to dia chinh tri, cac cudc
tan cong vao tau chd dau va cd sd xuat khau cling lam gia tang phan bu rudi ro trén gia dau. Tuy nhién, ton kho
dau My tang manh cung trién vong nhu cau toan cau con than trong co thé han ché du dia tang trong trung

han. Do d0, gid dau nhiéu kha ndng tiép tuc bién dong manh va phu thudc I6n vao dién bién dia chinh tri.

Thi truong tién so chiu ap luc diéu chinh trd lai, trai ngudc vdi nhip phuc hoi clia tuan trudc. Bitcoin giam tu
vung quanh 65,000 USD dau tuan xudong khoang 62,500 USD vao cubi tuan, trong khi Ethereum ciing Iui vé
quanh 1,865 USD. Dién bién nay cho thay khau vi rui ro chua dd manh dé duy tri da tdng, du dong von vao cac
ETF Bitcoin va Ether van ho trg tam ly thi truong. Bitcoin va Ethereum tiép tuc nhay cam vdi bién dong cua
chi’ng khodan cong nghé, ky vong lai suat va cac chinh sach quan ly tai My. Trong ngan han, nhdm tai san nay

van c6 kha nang rung lac manh khi nha dau tu than trong han vdi dinh gia va rudi ro chinh sach.



BIEN DONG THI TRUONG HANG HOA

&) OCBS

Gold

Bac
WTI/USD
Brent
Bitcoin
Ether

Cao su
Ure
Quang sat
Thép (CNY)
Than da
Ethanol
Coffee

S{ra

Cotton

Pong cura (USD)

4,375.5

64.66

32.40

88.52

62,973.0

1.882.0

221.30

390.0

710.5

3,018.0

129.25

2.02

314.30

16.54

13.98

84.80

0.7%

1.8%

5.4%

6.0%

-3.0%

-1.7%

1.1%

0.5%

-0.8%

0.3%

1.1%

2.3%

-0.5%

-1.4%

-1.8%

0.5%

1Thang Tu dau nam

7.8%

12.0%

3.5%

4.2%

-1.3%

1.0%

1.8%

-7.7%

-6.8%

-3.2%

0.4%

4.8%

-3.8%

5.0%

0.4%

4.0%

1.3%

-9.3%

43.5%

45.5%

-28.0%

-36.6%

23.0%

0.9%

-10.0%

-2.5%

20.2%

26.9%

-9.9%

8.7%

45.7%

31.9%

31.2%

70.1%

33.0%

34.4%

-46.4%

-57.5%

31.6%

-11.5%

-9.2%

-5.6%

16.6%

14.5%

-8.0%

-4.9%

10.1%

28.6%

Nhom nguyén lieu cong nghiép tiép tuc phan hda, khi cac kim loai cd ban chju tac dong dan xen tU nhu cau
san xuat va trién vong kinh té Trung Qudc. Dong LME duy tri chuoi tang kéo dai, nhung dong ky han Thugng Hai
giam 0.31% trong tuan, cho thay luc cau gilra cac thi truong chua dong nhat. Mot sé kim loai cd ban khac tai
Trung Quéc van tang nhe, trong khi nhdm gan nhu di ngang. Dien bién nay phan anh nguon cung tuong doi
chat & mot s6 mat hang nhung chua du tao ra xu hudng tang dong thuan. Trién vong nhdm nguyén liéu cong

nghiép van phu thudc Idn vao tdc do phuc hoi san xuat va dau tu tai Trung Quoc.

Nhom nguyén liéu phuc vu san xuat va hang hoa mém tiép tuc phan hda, khi gia chiu tac dong t&r ngudn cung
tai cdc quoc gia san xuat chu choét va trién vong nhu cau. Cotton, ca phé va cao su co thé tiép tuc bién dong
theo mua vu, thdi tiét va nhu cau cla cac nganh lién quan. Trong khi do, nhirng mat hang cé ngudén cung 6n
dinh sé chiu anh hudng nhiéu han tu trién vong tiéu thu toan cau. Su khac biét vé cung — cau khién dong tién
khé hinh thanh xu hudng dong thuan. Do dd, cd hoi van tap trung & trng mat hang cd cau chuyén cung — cau

* A

riéng.

Nhom nong san tiép tuc chiju tac dong Idn tU yéu td mua vu va thadi tiét, khién dién bién gitfa cac mat hang cd
su khac biét dang ké. Nguon cung tai cac khu vuc san xuat chi chot va nhu cau nhap khau cua cac thi truong
I6n van la nhifng y&u td quyét dinh xu hudng gia. Bén canh dd, bién dong chi phi van chuyén va rudi ro dia chinh
tri co thé lam gia tang bién dong doi vdi mot s6 mat hang nong san. Trong ngan han, gia nhiéu kha nang tiép
tuc van dong theo tirng cau chuyén cung — cau thay vi dong thuan. Nhin chung, nhdm néng san van can thém

dong Iuc mdi dé hinh thanh xu hudng tang bén virng.

Nhin chung, thi trudng hang hda tuan qua ghi nhan su thay doi dang chu vy, khi dau tho phuc hoi manh, kim
loai quy tang cham lai va tién s6 diéu chinh. Cang thang dia chinh tri trd thanh yéu té noi bat han, dac biét vdi
gida ndng lugng, trong khi ky vong |14i suat tiép tuc ho trg kim loai quy. Nguyén liéu cong nghiép va ndbng san van
phan hda do khac biét vé cung — cau va trién vong tiéu thu. Trong ngan han, dau, USD, 13i suat va dia chinh trj

sé tiép tuc chi phoi dong tién trén thi trudng hang hoa.







TONG QUAN: DPONG LUC MG RONG £ OCBS

cong nghiép, dich vu, dau tu va FDI cung ho trg tang truéng; ap luc chinh nam & CPI, thanh khoan, ty gia va nhap siéu

TANG TRUGNG CAU NOI PIA & DAU TU CAN BANG Vi MO
/n GDP & cau truc tang truéng \ /B Tieu dung & du lich \ /B Lam phat & tin dung \
+8.18% +8.39% 13.9 trieu +7.5% +4.39% +8.36%
GDP 6T/2026 GDP quy Il khach quéc té 7T ban lé thuc CPI binh quan 7T tin dung cuoi T7
Pong luc khong con phu thudc vao mot tru cot don lé.

kC:?iu dich vu va tiéu dung thiét yéu tiép tuc la diém séng./ CPI sat tran muc tiéu; tin dung tang nhanh hon huy dong.

. / \_ /

/n San xuat cong nghiép \ /n Pau tu & FDI \ /n b6i ngoai & tién té N
52.9 +11.4% 445.5 15.2 -20.5 26,000+

PMI thang 7 IIP 7 thang nghin ty dong NSNN 7T ty USD FDI thu'c hién ty USD nhap siéu 7T VND/USD vung cao

/ \_

PMI trén 50 thang thu' 13; IIP ca nam ky vong 10-11%. \Dé‘u tu cong, tu nhan va FDI cung duy tri nhip md réng./ Nhap siéu phan anh chu ky nhap dau vao.

. /

KICH BAN GDP tiém can muc tiéu cao néu dau tu CPI 4.0—4.5%; tin dung 15—16%; chinh sach Xuat khau va can can thudng mai cai
CO SO cong va san xuat duy tri hai chir so tién té ho trg co kiém soat thién dan nhung con rui ro thué My

Blrc tranh vi mo Viét Nam dang tich cuc han vé do rong tang trudng: cong nghiép, dich vu, tiéu dung, dau tu cong va FDI cung dong gdp, gitp kha nang
tiém can muc tiéu tang trudng cao dugc cai thién.

Tuy nhién, chat lugng tang trudng nira cudi nam phu thudc vao kha nang chuyén nhap khau dau vao thanh san lugng va xuat khau thuc té, trong khi CPI,

thanh khoan, ty gia va ruai ro thueng mai la cac rang budc chinh sach quan trong can theo doi.




TIN TUC NOI BAT
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Tin td'c vi mo va doanh nghiép niém yét noi bat trong tuan qua

TP. HO Chi Minh dudc giao gan 147,600 ty dong von dau tu cong nam 2026, cao nhat ca nudc;
dén 31/7 d3 giai ngan 43.2%, vugt muc binh quan toan qudc. Thanh pho dang day nhanh giai
ngan, uu tién cac du an trong diém va thao g& vudng mac nham dan dat dau tu tu nhan, tao

dong luc cho muc tiéu tang trudng hai con so trong nam 2026.

Ngay 13/8/2026, Thu tudng Chinh phu Lé Minh Hung yéu cau NHNN diéu hanh chinh sach
tién té linh hoat, hai hoa gitra kiém soat lam phat, 6n dinh kinh t& vi mo6 va ho trg tdng trudng;
dong thai 6n dinh mat bang 1di suat, giam thuc chat 15i suat cho vay. Tin dung can dugc phan
bd dung Iinh vuc, vu tién san xuat — kinh doanh va cac dong luc tang trudng, hé thong ngan

hang tiép tuc tang cuong thanh khoan, quan tri rui ro va nang cao hiéu qua hoat dong.

Tuyén duong sat Tha Thiém — Long Thanh vdi téng von dau tu khoang 134,000 ty dong du
kién dudc khdi cong vao dip Qudc khanh 2/9, do Pai Quang Minh (THACO) 1ap bao cdo nghién
c’u kha thi theo hinh thid'c PPP. Tuyén dai 47.7 km, du kién hoan thanh nam 2030, giup rut
ngan thdi gian di chuyén tU Tha Thiém dén san bay Long Thanh xuéng khodng 20—25 phut,

tao dong luc két ndi ha tang va phat trién khu vuc.

TDC: Ngay 10/08, Becamex TDC (TDC) dong tho du an can ho cao cap TDC Plaza tri gia 1.854
ty dong, dong thai trién khai hai du an nha & xa hoi Viét Sing vdi tong von 7,700 ty dong trong
vai tro tong thau. Bong thai nay maé rong nguon thu ti cad bat dong san va xay lap, trong boi

canh TDC dat muc tiéu phat triéen danh muc du an khoang 27,372 ty dong

VIC: Ngay 11/08, VinSpace cong b6 ky hgp dong vdi SpaceX dé dua vé tinh 1én quy dao vao
quy 11/2027 thong qua chudng trinh Transporter Rideshare, danh dau budc tién mdi sau chua
day mot nam thanh lap. Cac vé tinh sé thi nghiém cong nghé do VinSpace tu phat trién, qua

dé ting budc lam chu cong nghé va hudng tdi xay dung hé sinh thai hang khong — vl tru

thucdng mai.

DGW: Digiworld (DGW) md rong sang linh vuc dau nhon thong qua hgp tac chién lugc vdi
Shell, phu trach phat trién va quan ly hai kénh phan phoi B2C va B2B tai Viet Nam. Thuong vu
md ra du dia tang trudng mdi cho DGW khi thi trudng dau nhon du kién duy tri mUdc tang
trudng gan 5%/nam giai doan 2026—2031, du doanh nghiép sé phai thich &ng vdi dac thu

phan phoi va ky thuat cta nganh.

HAG: Ngay 12/08, HAGL (HAG) dong thé Cum cong nghiép Mang Yang s0 2 tai Gia Lai, quy mo
74,5 ha va tong von khoang 400 ty dong, du kién hoan thanh vao thang 12/2027. Du an sé tap
trung cac nha may ché bién nong, lam san va nganh phu trg, gop phan hoan thién chuoi gia

tri ndng nghiép va nang cao nang luc ché bién sau, md rong dau ra xuat khau ctia HAGL.

OCB: Ngay 12/08, IVAM du kién trinh c6 dong doi tén thanh OCB Capital, chuyén tru sd tu Ha
NOi vao TPHCM va thay do6i hang loat nhan su HPQT, BKS, vdi ba Hoang Thi Tuyét Hanh dudc
dé c lam Chu tich. Pong thai nay danh dau budc tai cdu tric manh mé, hudng tdi tang
cudng két ndi vdi hé sinh thai OCB va md rong dinh hudng hoat dong trong thdi gian tdi.

MSR: Ngay 12/08, Masan High-Tech Materials (MSR) thong qua phudng an 18y y kién co dong
vé tam ('ng co tuc tién mat 1,000 dong/cp, tuong duang khoang 1,100 ty dong. Bong thai dién
ra sau khi MSR ghi nhan 2,202 ty dong LNST trong 6T2026, danh dau giai doan doanh nghiép

vUa tang trudng Igi nhuan, gidm ng va bat dau chia sé thanh qua vdi co dong.

Vingroup cong bo quy hoach Khu lién hgp thé thao qudc té Hung Vuong rong han 400ha tai
phia Nam Ha Noi, véi tam diém la san van dong VinFast — Trong Pong suc chita 135.000 cho
va san van dong Olympic 40.000 cho. Dy an phat trién hé sinh thai thé thao — van hda — giai
tri quy mo I8n, hudng tdi dang cai cac su kién quoc té nhu ASIAD, FIFA World Cup va Olympic,
dong thdi thuc day cuc tang trudng mdi phia Nam Ha Noi.
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VN-Index va thanh khoan Nhom co6 phieu anh hudng manh toi chi so trong tuan
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Nguén: Fiinpro, OCBS Research tong hop

= Thitrudng chi’ng khodan Viét Nam chju ap luc dieu chinh manh trong tuan qua, vdi VN-Index giam 2.2%, dong cUa tai 1,729.08 diém. Sau khi duy tri da hoi phuc va tién sat vung 1,800 diém trong 3
phién dau tuan, chi s6 bat ngd dao chiéu va gidm manh trong hai phién cudi tuan, qua dé danh mat phan Idn thanh qua hoi phuc 2 tuan trudc dd. Ap luc ban tap trung tai nhém vén hda I6n, dac
biét cac co phiéu da tang manh trong nhip hoi phuc nhu VIC, VHM, GEE, GEX, VIX va GVR, khién VN-Index rdi xuéng dudi MA20 va tam ly thj trudng trd nén than trong han.

= Thanh khoan duy tri 8 mic khoang 17,200 ty dong/phién, chua cho thay dong tién mdi tham gia manh trong khi dp Iuc cung gia tang. Pang chu y, thanh khoan tang lén trong cac phién diéu chinh
manh, phan anh lugng cung choét [0i va cat gidm ty trong gia tang khi thi trudng mat cac ngudng ho trg ngan han. Dong tién cé xu hudng phan hda va tim dén mot s6 c6 phiéu riéng 1é, nhung chua
du manh dé tao doi trong vdi ap luc ban tai nhom von hda Ién.

= Dién bién gitra cdc nhdm cod phiéu co su phan hda ré nét, trong dé nhdm ching khoan va ngan hang van ghi nhan mot sé diém sang nhung chua du sic nang d& chi s6. SSl va TCB la 2 co phiéu
déng gdp tich cuc nhat cho VN-Index trong tuan, bén canh MWG, SBT, FRT va mot sé ma khac. O chiéu ngudc lai, VIC 1a ¢ phiéu tac ddng tiéu cuc manh nhat, 1ay di gan 19 diém cla chi s6, tiép
dén la VHM, STB va mot s6 co phiéu von hda Idn khac, cho thay ap luc diéu chinh dang tap trung chd yéu tai nhom tirng dan dat thi truong.

= Xét vé xu hudng, VN-Index dang trong qua trinh kiém dinh lai nén gid sau nhip hoi phuc, khi ap luc cung xuat hién ré han quanh vung 1,780—-1,800 diém. Xu hudng trung han chua bi pha v&, nhung
da tang can thém thdi gian cung co trudc khi cé thé tiép tuc md rong. Vung 1,700-1,720 diém sé la moc quan trong dé danh gia si'c manh dong tién, trong khi kha nang gitf virng vung nay sé ciing
co kich ban thj truéng sdm can bang va hoi phuc trd lai.
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Thi trudng ghi nhan su phan hda ro gilra cac nhom nganh trong tuan qua khi ap luc diéu chinh tap trung & mot

Chi s6 / Nganh P/E

% 1tuan % 1thang

s0 nhom d& tdng manh trudc do, trong khi dong tién van duy tri & nhirng nhédm cdé cau chuyén riéng. Mdc do

- o - 0 N V4 ~ \ LN 7 D e . \ \ \ \ / V4 o« A
VNINDEX 1,729.08 11.70 2.2% 4.3% phan hoa cho thay dong tién chua rut khoi thi truédng hoan toan ma dang co xu hudng chon loc han, uu tien
Ngan hang 761.75 8.44 -0.6% -2.1% nhirng nhom co6 dinh gid hgp ly hodc trién vong Igi nhuan ré nét. Trong bdi canh VN-Index diéu chinh, su luan
Dich vu t3i chinh 895 43 19 95 0.6% 5 7% chuyén nay sé tiép tuc tao ra khac biét dang ké vé hiéu suat gitra cdc nhom nganh.
B4t dong san 1359.39 1779 5 4% 5 6% Nhom Dich vu tai chinh giam 0.6% trong tuan, vdi P/E 12.25 1an. Dién bién tudng d6i 6n dinh hon mat bang
chung nhung chua cho thay dong tién quay lai manh, trong boi cdnh thanh khoan thj trudng chua cai thién ro.
Hda chat 283.01 11.11 2.0% -0.3% .o , , x A A A0 s ) . " R A
oa thd ’ ’ Trién vong cua nhom van phu thuoc vao su phuc hoi cua thanh khoan, két qua kinh doanh va ky vong nang hang
Tai nguyén Cd ban 500.26 9.78 -1.9% 0.3% thi trudng giai doan 1 sap tdi.
O t6 va phu tung 566.36 13.42 -1.0% ~4.7% Nhdm Ngan hang gidm 0.6%, vdi P/E 8.44 |1an, thap hdn dang ké so vdi mat bang chung. Nhédm van cd nén tang
B4n [ 1538.05 13.20 A 6% 5 7% dinh gid tudng doi hap dan va kha nang chéng chiu tot han thi trudng, nhung trién vong ngan han cé thé chiu
X . : anh hudng nhat dinh tU dién bién mat bang 14i suat sap tdi, dac biét khi ap luc huy dong von van hién hiru. Do
Hang ca nhan & Gila dung 139.67 7.46 2.0% -5.7% . . . oL L ) ) N ) R . L . , . .
do, dong tién nhiéu kha nang tiép tuc phan hoa, uu tien cac ngan hang co tang trudng tin dung tot, chat lugng
Vien thong 1,085.00 18.77 -4.4% 0.0% tai san 6n dinh, CASA cao va kha ndng duy tri NIM.
Dién, nudc & xang dau khi dot 7,208.21 10.57 0.7% 0.3% Nhom Bat dong san giam 5.4%, la mot trong nhiftng nhém diéu chinh manh nhat tuan, vdi P/E 17.79 lan. Tuy
DAu khi 130.30 8.18 “1.7% -5.7% nhién, mdc gidm cula chi sd6 nganh phan I6n dén tU su diéu chinh manh ctia VHM va VIC, trong khi phan I8n cac
S co phiéu con lai trong nganh chi giam nhe, tham chi mot s6 m& van gilr dugdc sdc xanh ngugc dong thi trudng.
Thuc pham va dé usng 1,028.97  14.33 0.7% 1.9% > Phie A1 HONg ganh €t e & tham it o van 9t auiot sat xaih GUEE Gong thi trieng
Piéu nay cho thay ap luc ban chua lan toa déng déu trong toan nganh; dong tién van dang tim kiém cd hoi &
Xay dung va Vat lieu 492.54 11.30 0.8% 0.5% nht’ng doanh nghiép cé phap Iy r& rang, tién do trién khai t6t va bang can dai lanh manh.
- i 0 e y - 0 2 V4 V4 \ . 7/ 2 7/ ~ \ \ 7/ A . X \ \ () ~ \ LN
Hang & Dich vu Cong nghiep 529.59 11.65 1.3% 0.6% O cac nhom con lai, Ban |, Hoa chat va Hang ca nhan & Gia dung van duy tri da tang, cho thay dong tién dang
Y té 1,086.10 13.99 -1.7% -3.6% tim kiém cd hoi ngoai cac nhom von hda Idn. Trong khi dd, Truyén thong va Bao hiém tiép tuc ghi nhan hiéu suat
C6ng nghd Théng tin 59171 11.91 339 3.1% tich cuc trong mot thang qua nhung cling can lvu y mUc tang da kha cao.
Truy@n théng 924.05 24.49 _0.7% 27 1% Nhin chung, dong tién dang cd xu hudng phan hdéa manh gilra cac nhom nganh, vdi nhdm Ngan hang va mot so
nhom phong tha gilr dugc si’c chdng chiu tot han trong nhip diéu chinh. Trong khi dd, Bat dong san can nhin sau
Bao hiém 411.70 12.50 -0.7% 7.5% \ . 2 . , A 2 . CA N i s P . A . N , ;e
’ ’ hon vao tung c6 phiéu. Xu hudng luan chuyén dong tién sé la yéu td6 dang chu y, dac biet tai nhirng nhom co dinh
Du lich va Giai tri 41.91 28.67 -3.5% -7.0% gid hgp ly va trién vong Igi nhudn ciing nhu thanh khoan dong tién tich cuc
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Khoi lugng CP VN30 cac quy nam gilf dén hién tai Top CP quy MUA rong tgi hién tai Top CP quy BAN rong tG@i hién tai
- - N \ : Tob CP au¥ Sna 1tha Trié —TV |8 N3 /TS 5 CP Iuu hanh mm Top CP quy mua rong 1thang (Triéu cp) ===Ty |€ ndm gilr/Tong s6 CP Iuu hanh
Khéi Iu’o’ng Ccp Ty Ie Thay d6i KLCP tU S8 qus"/ HTop quy muarong 1thang (Trieu cp) y le nam gitr/Tong soO uu han oo oo
CP - - . - P - o 3.50 3.33 7.00% : U7
nam gill nam gidr dau nam nam gidr
200 5009 -2.00 8.00%
ACB 151,734,144  2.6% (21,589,746) 57 ' i 400 7 00%
) -3 94
BID 36,289,538 0.5% 15,913,176 39 2.50 5.00% 6.00 4.97 5.00%
BSR 11,994,576  0.2% (1,860,240) 22 oo Lo 615 o0 oo
CTG 82217180  1.1% 22 859,653 63 | oo 800 00 0:00%
FPT 88,886,613 5.2% (745,250) 56 1.50 3.00% ~10.00 _9.58 4.00%
GAS 5,156,196 0.2% 1,396,282 26 00 ) 00 -12.00 , 3.00%
GVR 4,103,099  0.1% 616,399 17 | O s Ves 14,00 2.00%
HDB 86,406,875 1.7% 26,092,800 48 0.50 1.00% 16.00 1 00%
HPG 363,507,252  4.3% 115,329,201 69 -16.06
o 0.00 0.00% -18.00 0.00%
LPB 12,303,355  0.4% (684,974) 23 HDB PVD PVS  ABB VCI HVN SHS VPB MSB ACB STB VIB OCB HPG
MBB 147,705,421 1.8% (77,118,290) 62 S -
Ngubdn: Fiinpro, OCBS Research tong hop
MCH 6,117,143  0.5% (176,661) 16
MSN 43,332,625 3.0% (2,590,807) 55 Danh muc VN30 dudc cac quy nam gilf cho thay su tap trung dang ké vao nhdm von hda Idn, noi bat MWG, FPT, STB, HPG va MSN.
MWG 109,792,044 7.4% (11,603,752) 66 Trong dd, MWG cd ty 1é s& hitu cao nhat 7.4%, tiép dén FPT 5.2%, STB 4.6%, HPG 4.3% va MSN 3.0%. Pang chu y, mot s6 c¢6 phiéu ngan
SAB 5,593,711 0.4% (711,304) 17 hang nhu ACB, MBB, TCB va VPB van co ty |é ndm gilf tudng doi I6n, phan anh su hién dién dang ké cta cac quy tai nhdm tai chinh.
SHB 25,160,927 1% Rl 20 Nhin chung, danh muc van uu tién cac doanh nghiép von hda Idn, thanh khoan cao va cd vai tro dan dat thi truon
SSB 7016062  0.2% 1081893 9 9 - ghiep / | J-
SSI 69,385,751 2.8% 8,125,447 44 O chiéu mua rong, dong tién cla cdc quy tap trung vao HDB, PVD, PVS va ABB, trong dd HDB dudc mua thém khodng 3.33 triéu c6
STB 86,428,022  4.6% (44,291,581) 45 . o A e, S . Xt a ..
phiéu, PVD 2.54 trieu, PVS 1.60 trieu va ABB 1.20 trieu cb phiéu. bang chuy, mot s6é ma nhu HDB va PVS van co ty le sd htu tucng doi
TCB 115,341,533 1.6% (17,201,241) 57 B B ) L . R o i R i R R B . . )
TCX 48 570,470 1.8% 2 703,572 31 tha’p, cho thay du dia gia tang ty trong con kha Idn. Xu hudng mua nhin chung mang tinh chon loc, tap trung vao nhirng c6 phiéu co
VCB 73680,638  0.9% 12 317,555 59 trien vong va cau chuyén rieng.
VAM 51,644,277 0.5% (37,765139) 10 O chiéu ban rong, ap luc tap trung manh tai HPG, OCB, VIB va STB, trong dé HPG bj ban rong khoang 16.06 triéu c6 phiéu, OCB 11.20
VIB 96,027,076  2.8% (4,062,075) 27 Chied Ongd, ap Ie tap trHng mani tal A, L5, VIE Va 915, trong $ Dan Tong Khoang 16.Lo tHet €0 pRIet, PLE 112
VIC 31864358  0.4% 1997 586 39 trieu, VIB 9.58 trieu va STB 7.06 trieu co phiéu. Dien bién nay cho thay cac quy dang chu dong diéu chinh ty trong tai nhifng co phiéu
vJC 7,009,749 0.9% 20,368 19 cé muc sd hifu Idn, dac biét d nhdm ngan hang va von hda Idn. Ap luc cd cdu van tap trung tai mot s6 ma thay vi dién ra trén dién
VNM 38749219  1.9% 198 477 43 rong.
VPB 111,997,763  1.4% (13,332,508) 60 , ) \ o
VPL 8488600  0.5% 2 448 988 16 Nhin chung, hoat dong cd cau danh muc cua cdc quy dién ra kha ré nét, vdi dong tién mua vao tap trung ¢ HDB, PVD, PVS va mot s6 co
VRE 39,518,030 1.7% (9,642,293) 35 phiéu dudc Iua chon riéng, trong khi ap luc ban noi bat tai HPG va nhdm ngan hang. Dién bién nay cho thay dong tién quy dang cd xu

hudng tai phan bo va chon loc co phiéu, thay vi gia tang ty trong trén dién rong.

Nguén: Fiinpro, OCBS Research téng hop
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Gia tri mua ban khoi ngoai theo tuan (ty VND)

Top CP khoi ngoai mua ban rong trong tuan (ty VND)
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Nguén: Fiinpro, OCBS Research téng hgp

= Khoi ngoai quay trd lai ban rong khoang 2,186 ty dong trong tuan, dao chiéu sau tuan mua rong trudc dd. Dieén bién nay cho thdy dong von ngoai van kha than trong va linh hoat khi thi truong

budc vao nhip diéu chinh, dong thdi co thé tao thém ap luc Ién cac co phiéu von hoda Idn. Trong ngan han, hoat dong cd cau danh muc cula khoi ngoai sé la yéu td can theo doi, dac biét khi dong
tién trong nudc cling dang cd xu hudng phan hoa.

= (O chiéu mua rong, dong tién tap trung cht yéu tai nhdm chi'ng khodn, ngadn hang va mot sé cd phi€u van hda Idn, dan dau l1a VIX (289.3 ty déng), GEX (272.7 ty dong), SSI (266.9 ty dong), LPB
(238.0 ty dong) va VNM (209.6 ty dong). BPang chu y, luc mua tai nhdm chi'ng khodn cho thay khdi ngoai van duy tri ky vong vao trién vong thanh khoan va su cai thién cla thi trudng, trong khi
GEX va VNM cho thay dong tién van tim kiém co hoi & cdc cd phiéu cd cau chuyén riéng.

= Ngudc lai, ap luc ban tap trung manh tai nhdm Vingroup va mot so c6 phiéu ngan hang, vdi VHM bi ban rong 844.1ty dong, TCB 712.7 ty dong, VIC 536.6 ty dong, FPT 300.8 ty dong va ACB 248.1ty
dong. BPang chuy, viec VHM va VIC dong thadi chiu ap luc ban 18n da phan nao gia tang suc ép lén VN-Index trong tuan, trong khi hoat dong ban tai TCB va ACB cho thay dong tién ngoai dang co
cau lai d nhdm ngan hang. Nhin chung, hoat dong ban rong tuan qua mang tinh tap trung han la ban thao trén dién rong.
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Gia tri mua ban Tu Doanh theo tuan (ty VND)

Top CP tu doanh mua ban rong trong tuan (ty VND)
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= Khoi tu doanh ghi nhan mua rong khoang 1,020.4 ty dong trong tuan, vdi hoat dong mua tap trung trong 3 phién dau tuan khi VN-Index duy tri da tang va tién gan vung 1,800 diém. Sang 2 phién
cudi tuan, tu doanh chuyén sang ban nhe cling vdi dién bién diéu chinh cua thi trudng, cho thay dong thai than trong va chi dong cd cau danh muc khi mat bang gia d& tdng cao. DU vay, trang

thai mua rong chung van cho thay dong tién tu doanh dang ddng vai tro nang da thi trudng, phan nao bu dap ap luc ban tu khdi ngoai.

= (O chiéumuarong, NVL dan dau vdi 260.1 ty dong, ti€p dén la MWG (196.4 ty déng), TCB (167.1ty déng), CTG (116.5 ty dong), HPG (113.3 ty déng) va MBB (106.8 ty ddng). Dong tién tap trung chu yéu
vao nhdm ngan hang cung mot s6 co phiéu von hda Idn, cho thay tu doanh dang uu tién cac mé co thanh khodn tot va trién vong cd ban tudng doi tich cuc. Quy mo6 mua rong kha Idn tai mot so

co phiéu cling cho thay dong tién to chlic dang tan dung nhip diéu chinh dé gia tang vi thé.

= (O chiéu ban rong, FPT bj bdn manh nhat vdi 147.5 ty dong, ti€p dén la FUESSV50 (60.0 ty déng), VNM (50.8 ty déng), MSN (48.7 ty déng) va MCH (48.1 ty déng). Ap luc ban chu yéu tap trung ¢ mot

sO co phiéu riéng |é, phan anh hoat dong chét IGi va tdi cd cau van dien ra song song vdi xu hudng mua rong. Nhin chung, viéc tu doanh quay lai mua rong la tin hiéu ho trg cho thi truéng, dac

biét khi dong tién tap trung vao cac co phiéu von hda Idn, du chién lugc hién tai van thién vé chon loc cd hoi thay vi mua dudi trén dién rong.
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Ty trong phan bo dong tién
= Nhdém Ngan hang van dan dau vé ty trong dong tién vdi 28.8%, nhung dang phan hda ré han trong nhip diéu

Ty trong dong

Phan nganh tién 0 phieu nol be chinh. Dong tién tap trung tai VCB, CTG, BID, VPB, HDB, TCB, STB va MBB; tuy nhién, dp luc ban tai mdt s6 c6
A VCB, CTG, BID, VPB, HDB, TCB, phiéu von hda Idn cd thé khién vai tro nang dd chi so suy giam. Nén uu tién cdc ngan hang co nén tang cd
Ngan hang 28.8% STE. MBB
' ban tot va tang trudng tin dung tich cuc.
B4t dong san 17.3% VIC, VHM, DXG, CIl, GVR, SIP, BCM
= PUng thd haila nhdm Bat dong san chiém 17.3% dong tién, ding thd hai nhung chiu ap luc diéu chinh dang
i =1 1 0 > w e N 3 \ o« A \ LN x AN . \ ~7 N
Dich vy tai chinh 17.5% VIX, SHS, VND, VCI ké, dac biet tai VIC va VHM. Tuy nhien, dong tién van duy tri tai DXG, Cll, GVR, SIP va BCM, cho thay su phan
Cong nghé Thong tin 3.0% FPT, CMG hda manh trong nganh. Dong tién nhiéu kha nang uu tién cac doanh nghiép cé cau chuyén riéng.
Hang & Dich vu Cong nghiep 6.7% GMD, HAH, VSC, PHP = Nhdm Dich vu tai chinh (Chdng khoan) chiém 17.5% dong tién, tap trung chu yéu tai VIX, SHS, VND va VCI.
Thuc pham va d6 udng 5.7% VNM, BAF DU ky vong nang hang va thanh khodn van 13 yé&u t6 hd trg, nhdm ching khodn ciing chiu ap luc chét 18§ khi
Xay dung va Vat lieu 3.3% MST, HPG thi trudng diéu chinh, khién dong tién chon loc han. Cac c6 phiéu gilf dudc nén gia va thanh khoan tot sé co
Tai nguyén Cd ban 4.1% TVN Igi thé khi thi trudng can bang.
Hda chat 2.0% DPM, DCM, DGC Cc cau khdp Iénh theo nhom nha dau tu
Ban lé 4.3% PNJ, PET 2,000 4,000
=Z
Pién, nudc & xang dau khi dot 1.6% TTA, POW 1,900 3,000 E,
1,800
Dau khi 2.3% PLX, PVT, BSR o 2,000
O td va phu tung 0.2% CSM 1600 I l I S - 1,000
1,500 — - .-I.-- - 0
Hang cad nhan & Gia dung 0.8% VHC / I.- Il .— l- -I
1,400 I 1000
Du lich va Giai tri 1.4% HVN, VJC 1300 .I lI '
x o ' -2,000
Vien thong 0.2% VGl 1,200
A 1100 -3,000
Truyén thong 0.0% YEG '
e 1,000 -4,000
Bao hiém 0.2% BVH
2 42 0P 0 a° @° P a® 1° (@ P a® q° (q° 1 a° (1° (P q° d° (@® (P q° (4° (P q° A° (@° (P 1 A° (P P °
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Chisé VNINDEX - 1W ® 0177579 H1798.79 L1717.64 C1729.08 —38.98 (-2.20%) 000.00 | Tamly thj trudng
Volume - Khéi lvong 2.905B
BB 202 1813.00 e
. MA 50 ClDSE U‘ 1?5844 ........................................................................................................................................................................................................................... . . 1729.08
~ 1600.00
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e L : St AN [
T e | —F— T T I | 1200.00
RSI 45.34
MACD -19.66
- T MF| 35.85
MAZ20 1,813.00
MA50 1.758.44
MA100 1.537,40

= Trong tuan tdi, VN-Index nhiéu kha nang tiép tuc giang co va kiém dinh viing 1,700-1,720 diém trong cac phién dau tuan sau khi chiu dp Iuc diéu chinh trong hai phién cudi tuan. Viéc chi sé chua
gilr dugc vung 1,750-1,760 diém cho thay luc cung van con tuong doi Idn, trong khi tam ly thi trudng da than trong han. Tuy nhién, ky vong xoay quanh su kién FTSE Russell cong bd danh muc c6
phi€u Viét Nam trong ro FTSE GEIS ngay 21/8 cd thé tao diém tua tam ly va gilp dong tién duy tri sy quan tam daoi vdi thi trudng. Do dd, néu luc ban ha nhiét va dong tién cai thién tai ving ho trg,
VN-Index cd thé hinh thanh nén can bang mdi trudc khi xac [ap hudng di tiép theo.

= Vé mat ky thuat, VN-Index d& dong clra dudi MA50 tuan tai 1,758.44 diém, trong khi RSI 14 gidam vé 45.34 va MACD tiép tuc nam dudi duong tin hiéu vdi histogram am, cho thay dong lugng ngan
va trung han dang suy y&u. Chi s dang tién vé vung hd trg 1,700—-1,720 diém, day s& |a khu vuc quan trong dé kiém dinh luc cau. O chiéu ngudc lai, 1,750—-1,760 diém trudc méat trd thanh khang
cu, xa hanla 1,780-1,800 diém:; viéc lay lai MA50 vdi thanh khodan cai thién sé la tin hiéu tich cuc dé cing co kha nang hoi phuc.

= Veé chién lugc giao dich, nha dau tu nén chid dong tang ty trong tien mat & muc hgp ly va han ché mua dudi khi thi trudng chua xac 1ap vung can bang. Co thé gidi ngan ting phan khi co phiéu vé

vung ho trg, uu tién nhirng doanh nghiép cd nén tang co ban tét, trién vong Igi nhuan ré rang va dong tién van duy tri tich cuc. VJi cac vi thé ngan han da dat ky vong, cd thé choét IGi tiing phan

dé bao toan thanh qua, dong thai duy tri danh muc co dong va danh nguon luc cho cac cd hoi ré nét hon khi thi trudng on dinh trd lai.
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Trong boi canh thi trudng dang budc vao nhip kiém dinh va tim vung can bang mdi, nha dau tu nén uu tién cac co phiéu co nén tang cd ban tot, trien vong Igi nhuan ré rang va tin hiéu ky thuat tich
cuc. Danh sach dudi day tap trung vao cac cd hoi phu hdp cho giao dich ngan han va tich Ity trung - dai han.

C6 phiu quan tdm ngén han: MBB, VCB, CTG, VND, SSI, VCI, MWG, VHM, CIl, HAH, DPM, TNG ...

Danh muc co phiéu quan tam trung dai han: OCB, MBB, HAG, MWG

STT CP Gla.inuc Loi suat ky Pbiém nhan dau tu
tieu vong (%)

HAG ti€p tuc ghi nhan quy thu hai lién tiép dat Igi nhuan sau thué trén 1,000 ty dong, giup Igi nhuan Iy k& 6 thang tang hon 161% so vdi cung ky. Pong
thdi, ng phai tra tiép tuc giam trong khi von cht sd httu tang 1én han 17,300 ty dong, cho thay nén tang tai chinh dudc cai thién dang ké.

1 HAG 25,500 70% 2,799 5.02 = Mang chan nuoi ghi nhan tin hiéu phuc hoi ré nét véi doanh thu tang 31.8% so vdi quy trudc 1én 76.5 ty dong, cho thay qua trinh tai dan da phat huy hiéu
qua va gia tang ngudn cung heo thudng pham. Bén canh dd, dau tam ti€p tuc md rong quy mo, con sau riéng du kién déng gdp dang ké tu giai doan thu
hoach trong céc quy tdi, qua dd bod sung thém dong luc tang trudng cho HAG

= OCB duy tri da tang trudng vugt troi vdi Igi nhuan trudc thué 6 thang dau nam dat 2.470 ty dong (+30.5%), trong khi tang trudng tin dung dat 11%, cao han
dang ké muc binh quan toan nganh. Chat lugng tang trudng dudc cai thién khi thu nhap ngoai 1&i bt pha, CIR gidm con 34.8%, phan anh hiéu qua tu chién
luge s6 hda va tdi uu van hanh. Nén tang tai chinh virng véi CAR 13.1% va LDR 74% tao du dia dé ngan hang tiép tuc md rong quy mo va duy tri tang trudng
OCB 16,800 60% 1818 7.57 S SR
2 |gI nhuan trong cac quy tai.

= QOCB dang tao dong luc tang trudng dai han nhd chuyén doi s6, Al va nén tang Omni 4.0 vdi han 1 triéu ngudi dung hoat ddng moi thang. Hé sinh thai s6
giup gia tang thu nhap ngoai lai, t6i vu chi phi va nang cao Igi nhuan bén virng.

= MBB tiép tuc duy tri vi thé dan dau nganh ngan hang vdi Igi nhuan sau thué 6 thang dat 15,745 ty dong (+26.5%), nhd tang trudng tin dung manh va NIM
duy tri 8 muc cao 4.03%. Hiéu qua hoat dong tiép tuc cai thién khi CIR giam con 27.54%, cho thay kha nang kiém soat chi phi vugt troi, tao nén tang virng

chac cho tang trudng Igi nhuan trong cac quy tdi.
3  MBB 30,000 30% 3243 6.17 ) \
= Mac du ty Ié nd xau tang nhe [én 1.45%, MBB van duy tri chat lugng tai san & muc an toan vdi ty |é bao phl ng xau 93.63%, dong thdi tiép tuc tang cudng

trich 1ap du phong. V&i nén tang tai chinh virng manh, hiéu qua sinh 1Gi cao va du dia tang trudng tin dung tich cuc, MBB tiép tuc la c6 phiéu ngan hang
phu hdp dé nam gilf va dau tu trung - dai han.

= 1H/2026, MWG duy tri da tang trudng tich cuc khi doanh thu 6 thang dau nam 2026 dat han 95,300 ty dong (+29% YoY), hoan thanh 52% k& hoach nam va
Igi nhuan sau thué dat 6.112 ty dong (+91% YoY). Ddng chu y, doanh thu trén hé thdong clra hang hién htru (SSSG) tang manh 32%, cho thay hiéu qua van
hanh va si’c mua cai thién ngay ca khi khong md thém clra hang tai Viét Nam.

4 MWG 95,000 30% 6,666 10.81 = Trién vong clia MWG ti€ép tuc dudc cliing cd nhd cac dong luc tang trudng mdi. Bach Héa Xanh dat doanh thu 28,300 ty dong (+25% YoY), m& mdi 632 clra
hang trong 6 thang dau ndm va cac clra hang khai truagng ndm 2026 d3 dat Igi nhuan hoat dong duadng; trong khi chudi EraBlue tai Indonesia tdng trudng
doanh thu 92% YoY Ién gan 2.800 ty dong. Bén canh dd, TopZone ghi nhan doanh thu san pham Apple tang khoang 50%, con Super App mang vé han 7.000
ty dong doanh thu vdi 18,9 triéu thanh vién, tao nén tang tich cuc cho tang trudng ciia MWG trong thai gian tdi.




LICH SU KIEN



LICH SU KIEN QUOC TE

&) OCBS

Thu 2 (17/8)

Thu 4 (19/8)

Thu 5 (20/8)

Thu 5 (06/8)

Thu 6 (21/8)

® Nhat Ban cong bd GDP Q2
(06:50): Phan anh suc khoe kinh té
Nhat Ban sau giai doan bién dong ty
gid JPY
Tac dong: Néu GDP tang tot hon du
bao (0.5%), Ngan hang Trung udng
Nhat Ban (BoJ) sé co thém du dia dé
xem xét that chat dong tién hodc tang
14i suat, tao da phuc hoi cho dong JPY
nhung co thé gay ap luc ngan han Ién
thi trudng chi'ng khoan khu vuc.

|7

m—l':\l Anh cong bd CPl Thang 7
(13:00): La chi s6 lam phat then chot
cta Ngan hang Trung uong Anh (BoE).
Tac dong: SO lieu cao han du kién sé
lam gidm kha nang ndi long chinh
sach tién te, thuc day dong GBP tang
gid nhung gay dp luc lén thi trudng
chi'ng khoan Anh.

@ Ch&u Au cdng bé CPI Thang 7
(16:00): Do ludng dp luc gid tieu dung
vung Eurozone.

Tac dong: Néu CPI vugt muc du bao
2.9%, Ngan hang Trung ucng Chau Au
(ECB) sé than trong han trong viéc ha
14i suat, tac dong truc tiép dén dong
EUR va tam ly dau tu toan khu vuc.

e
- -

My cong bo Bién ban hop
FOMC (01:00): Hé 10 quan diém chi
tiét cla cac thanh vién Fed vé 10 trinh
|4i suat va lam phat.

Tac dong: Néu bién ban thé hién lap
truong cu'ng ran (diéu hau), dong USD
sé duy tri si’c manh, gay ap luc diéu
chinh 1én vang, hang hda va cdac thi
truong ching khoan mdi noi trong
phién giao dich ngay Thi Nam.

== MYy cobng bod Chi s6 San xuat
Fed Philadelphia & Trg cap That
nghiép (19:30): B0 doi dr lieu theé
hién suc khoe nganh san xuat vung
Mid-Atlantic va do ndng cua thi
trudng lao dong M.
Tac dong: Ban xin trg cap that nghiép
tang manh sé la tin hiéu cho thay thi
trudng lao dong dang ha nhiét, ciing
co ky vong cat giam 13i suat cla Fed.

Pao han hgp dong phai sinh
thdang 8 (trong phién)

Tdc dong: Thi trudng cd s& (dac biét 1a
cac co phiéu tru trong nhom VN30)
thudng ghi nhan bién dong manh
hodc xuat hién cac nhip "nhiéu" gia
vao cubi phién ATC do hoat dong chot
|Gi/ddng vi thé va can bang danh muc
cla cac quy dau tu Idn.

e

-
| —
—
" [

My cong bo PMI San xuat &
PMI Dich vu sd bo Thang 8 (20:45):
Ppanh gia hoat dong kinh té thuc té
cla cdc doanh nghiép M.

Tdc dong: Ngudng 50 phan dinh gilra
md rong va thu hep. Néu PMI dich vu
duy tri ¢ muc cao (trudc do 54.6) cho
thay nén kinh té van gir da tang
trudng tot, giam bdt lo ngai vé rui ro
suy thoai.
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Ngay GDKHQ

Ngay DKCC Ngay thuc hién

NOi dung su kién Loai Su kién

1 IPA HNX 21/08/2026 24/08/2026 Thudng co phiéu, ty [é 100:15 Thudng co phiéu

2 HAT HNX 21/08/2026 24/08/2026 29/09/2026 Tra co tic nam 2025 bang tién, 3,000 dong/CP Tra co tUc bang tien mat
3 BRC HOSE 21/08/2026 24/08/2026 4/9/2026 Tra co tc nam 2025 bang tién, 1,100 dong/CP Tra co tUc bang tien mat
4 VIX HOSE 20/08/2026 21/08/2026 Tra c6 tc nam 2025 bang co phiéu, ty [€ 20:1 Tra co6 tuc bang co phiéu
5 LHG HOSE 19/08/2026 20/08/2026 22/09/2026 Tra c6 tc nam 2025 bang tién, 2,100 dong/CP Tra co tUc bang tien mat
6 TVS HOSE 19/08/2026 20/08/2026 Tra co ti'c nam 2025 bang co phiéu, ty € 100:7 Tra co tuc bang co phiéu
7 HCC HNX 19/08/2026 20/08/2026 16/10/2026 Tra c6 tc nam 2025 bang tién, 3,000 dong/CP Tra co tUc bang tien mat
8 NAG HNX 19/08/2026 20/08/2026 Tra co tuc bang co phiéu, ty 1€ 1000:58 Tra co tuc bang co phiéu
9 DMX HOSE 18/08/2026 19/08/2026 26/08/2026 Tra co tc nam 2025 bang tién, 4,000 dong/CP Tra coO tUc bang tien mat
10 HHP HOSE 18/08/2026 19/08/2026 Tra co tc nam 2025 bang co phiéu, ty 16 1000:65 Tra co6 tuc bang co phiéu
11 VGT UPCoM 18/08/2026 19/08/2026 18/09/2026 Tra co tic nam 2025 bang tién, 300 dong/CP Tra co tUc bang tien mat
12 QNS UPCoM 18/08/2026 19/08/2026 27/08/2026 Tra co tuc dgt 1/2026 bang tién, 1,000 dong/CP Tra co tdc bang tien mat
13 RAL HOSE 18/08/2026 19/08/2026 10/9/2026 Tra co tuc dot 1/2026 bang tién, 2,500 dong/CP Tra co tUc bang tien mat
14 SSI HOSE 17/08/2026 18/08/2026 14/09/2026 Tra co tc nam 2025 bang tién, 1,000 dong/CP Tra coO tUc bang tien mat
15 SSI HOSE 17/08/2026 18/08/2026 Thudng co phiéu, ty [é 5:1 Thudng co phiéu

16 BID HOSE 17/08/2026 18/08/2026 Thudng co phiéu, ty [é 100:6.8433 Thudng co phiéu

17 SEB HNX 17/08/2026 18/08/2026 4/9/2026 Tra co tuc dgt 2/2026 bang tién, 1,800 dong/CP Tra co tUc bang tien mat
18 CTI HOSE 17/08/2026 18/08/2026 Tra co tic nam 2025 bang co6 phiéu, ty [€ 100:10 Tra co6 tUc bang co phiéu
19 MBS HNX 17/08/2026 18/08/2026 17/09/2026 Tra co tc nam 2025 bang tién, 1,000 dong/CP Tra co tuUc bang tien mat
20 GMX HNX 17/08/2026 18/08/2026 27/08/2026 Tra co tuc dgt 1/2026 bang tién, 500 dong/CP Tra cO tUc bang tien mat
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MIEN TRU TRACH NHIEM ) OCBS

Cac thong tin, so liéu thong ké va khuyén nghi trong ban bao cado nay, bao gom ca cac nhan dinh ca nhan, dudc dua trén cac nguon thong tin cong bo dai chidng theo quy dinh cta phap luat, hodc cac nguon
thong tin ma ching toi cho rang dang tin cay tinh dén thoi diém phat hanh bao cdo. Phong Phan Tich Nganh va c6 phiéu chi s dung ma khong thuc hién xac minh lai cac thong tin nay, do dé Phong Phan Tich
Nganh va co phiéu khong dam bao vé tinh chinh xac va day du cla cac thong tin nay.

Cac nhan dinh, khuyén nghi, so sanh trong ban bédo cao nay dugc dua ra dua trén cd sé phan tich chi tiét va can trong, theo danh gia chd quan cutia ngudi lap 1a hgp ly tai thoi diém thuc hién bdo céo. Do dd céc
phan tich nay cd thé thay doi trong tucong lai theo tinh hinh bién dong thuc té€ ma chuing t6i khong cd trach nhiém tu dong cap nhat lién tuc, trir trudng hop dudc yéu cau chinh thic tir Ban 1anh dao Cong ty hodc
rang budc trong cac diéu khoan diéu kién ctia hgp dong kinh té d& dudgc cong ty ky két vdi cac doi tac lien quan.

Bdo cdo phan tich, dinh gia nay nham muc dich tham khdo. Bao cao phan tich nay va cac tai lieu di kem dudc |ap bdi Phong Phan Tich Nganh va co phiéu — CTCP Chi'ng Khoan OCBS, tat ca cac quyén sd hitu tri
tué lien quan dén bao cdo nay déu thuoc sd htu ciia CTCP Chirng khodn OCBS. Cong ty nghiém cam moi viéc st dung, in an, sao chép, tai xuat ban toan bo hoac tirng phan ban Bdo cdo nay vi bat c* muc dich gi
ma khong cd su chap thuan ciia Cong ty.

THONG TIN LIEN HE

Cong ty Co phan Chu'ng khoan OCBS
Tang 26, Toa nha The Hallmark, S6 15 dudng Tran Bach Pang, Phudng An Khanh, Thanh ph6é Ho6 Chi Minh, Viét Nam
pién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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