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My giam toc tuyén dung: Trung Quéc phuc hdi san xuat: chau Au va Nhat Ban doéi mét ap luc chi phi

MY

C

\_

GDP quy Il tdng 2,2% theo nam hda sau diéu chinh; ISM thdng 9 dat 54,5 & san xuat

Hoat dong virng, lao dong cham lai \

va 54,9 g dich vu.
Viéc lam thang 9 chi tang 29 nghin, that nghiép Ién 4,2%.
PCE thang 8 tang 3,4%; Fed nang |ai suat 25 diém co ban trong thang 9.

(:

| TANG TRUGNG CO RANG BUGC | -
CHAU AU
PMI cai thién, lam phat tang \

GDP khu vuc dong euro quy Il tang 0,6% so quy trudc va 1,2% so cung ky.
PMI tong hgp thang 9 I1én 53,1, md& rong & ca san xuat va dich vu.
Lam phat sd bd thdng 9 1én 3,8%; ECB tang i suat tien guii [én 2,50%.

| PHUCHOIPICUNG AP LUC GIA | J

[ My giam toc tuyén dung ] [ Trung Quoc phuc hoiléch pha }

TRUNG QUOC

/n San xuat md rong, tiéu dung yéu \
PMI san xuat chinh thic thang 9 [én 50,1; phi sdn xuat tang |én 50,2.
Xuat khau thang 8 tang 25,0%, nhap khau tang 28,2% theo USD.

Ban [é thang 8 chi tang 0,4%; chénh léch gilra sdn xuat va cau cudi cung con Idn.

\\ [ PHUC HOI LECH PHA |
NHAT BAN
/n Phuc hoi cham, BoJ tang lai suat \

PMI téng hgp thang 9 giam con 52,3, dich vu con 51,3 nhung van trén 50.
Ban [é thang 8 tang 2,7%; PPl tang 7,6% cho thay ap luc chi phi con Idn.
BoJ nang lai suat I1én 1,25% ngay 18/9, tiép tuc binh thuong hda theo dif liéu.

\ ~ PHYC HOI TRONG CHU KY SIETVON | J

Euro chiu ap luc gia ] [ Nhat Ban tang lai suat ]

Hoat dong toan cau van trong vung md rong, nhung da phuc hoi khong dong déu va chua loai bo dudc ruai ro lam phat.

L3i suat quoc té cao hon lam tang yéu cau kiém soat ty gia, chi phi von va bién Igi nhuan; tac dong tdi Viét Nam phan hoa theo tirng nganh.

Ngudn BEA, BLS, Fed, ECB, Eurostat, BoJ, NBS, ISM, S&P Global;




DIEN BIEN THI TRUONG QUOC TE TUAN QUA £ OCBS

Index Global (% 1 tuan)

= Thj truong tai chinh toan cau khép lai tuan 19—-23/10 vdi dién bién phan hda, khi chirng khoan My giam nhe,

. chau Au diéu chinh va céc thj trudng chau A suy yéu. Tam Iy nha dau tu than trong trudc nhirng lo ngai vé
Vnindex _ 4.00% . . A A .. 2 A 2 sz A 1A , .

hieu qua dau tu tri tue nhan tao (Al), trong khi cang thang Trung bong day gia dau len muc cao nhat trong

gan sau thang. Nhirng dién bién nay lam gia tang rui ro lam phat, gay suc ép |én trién vong Igi nhuan doanh

Set 50 - 1.10% nghiép va chinh sach tién té. Dong tién cd xu hudng chon loc han, Uu tién chat lugng tang trudng thay vi ky

vong thi truong. Trong ngan han, két qua kinh doanh quy Ill, gia nang lugng va quyét dinh 1ai suat cla cac

Dow Jones l 0.41% ngan hang trung udng sé tiép tuc chi phoi thi trudng toan cau.
= Tai My, Dow Jones tang 0.41% trong tuan, trong khi S&P 500 giam 0.47% va Nasdag Composite mat 0.79%.
S&P 500 10.47% . Ap luc ban tap trung d nhém cong nghé sau khi két qua kinh doanh ctia Meta va Lam Research lam day 1én lo
ngai vé chi phi dau tu Al va kha nang chuyén hda nguén von Idn thanh Igi nhuan. Phién 22/10, Nasdaqg giam
Shanghai -0.69% . 2.6%, ghi nhan mudc giam manh nhat trong mot phién ké tu thang 6, trudc khi thi truédng cong nghé co dau
hiéu on dinh hon vao cu6i tuan. Bén canh do, gid dau tang va Igi suat trdi phiéu My tién sat 5% lam gia tang
Nasdaq -0.79% - sUc ép 1én dinh gia co phiéu, du k&t qua kinh doanh cua nhiéu doanh nghiép van tuong doi tich cuc. Tuan
tdi, bdo cao cua Alphabet, Microsoft va Amazon, cung quyét dinh chinh sach cua Fed, sé la nhirhg yéu to

DAX 1.72% - quan trong quyét dinh kha nang phuc hoi ciia Pho Wall.
= Tai ch&u Au, thi trudng chidng khoadn gidm manh, v8i STOXX 600 mat khodng 1.4% trong tuan, ghi nhan muc
GB100 -1.76% - gidm sau nhat ké tu dau thang 9. Trong khi dd, DAX gidm 1.72%, CAC 40 mat 2.19%. Bat 6n chinh tri va nhifng
lo ngai vé ngan sach tai Phap khién Igi suat trai phiéu chinh pha tang, dong thdi day phan bu rudi ro ng cong
Sensex _2.15%- lén mUuc cao nhat ké tU cuoc khung hoang ng khu vuc dong euro nam 2011. Bén canh dg, gida nang lugng
tang lam gia tang nguy cad chi phi dau vao cao han, anh hudng dén trién vong Igi nhuan doanh nghiép va ky
CAC 40 -2.19%- vong lam phat.

= Taichau A, Nikkei 225 giam 4.03%, Shanghai Composite mat 0.69% va Hang Seng gidm 4.52% trong tuan. Ap
Nikkei 225 -4.03% _ luc ban tai nhdm cong nghé va ban dan lan rong sau dgt diéu chinh trén Phd Wall, khién cdc thi trudng co ty

trong co phiéu cong nghé cao chiu suic ép dang ké. Trong khi dd, ching khoan Trung Quoc tiép tuc doi mat
vdi nhi{rng quan ngai vé tiéu dung noi dia, dong von dau tu va trién vong tang trudng, du GDP quy Il tang
4.5% so vdi cung ky. Trai ngudc vdi xu hudng chung, VN-Index trd thanh diém sang khi tang 4.00% len 1,774
-5.50% -3.50% -1.50% 0.50% 2. 50% 4.50% diém, cho thay dien bién tich cuc hon trong tuan qua. Tuy nhién, kha nang duy tri da tdng van can dugc xac

Hang Seng -4.52%

nhan qua thanh khoan, d6 rong thi trudng va dién bién dong vén ngoai.

Ngudn: OCBS Research téng hop




BIEN DPONG CAC CHi SO TOAN CAU
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Dow Jones
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Nasdaq

GP100

DAX

CAC 40

Euro Stoxx 50
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Pong cua

52,215

7,624

28,958

10,690

25,182

7,783

6,065

62,693

3,690

23,093
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101.752

25,843

156.87

6.669
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1 Tuan

0.41%

-0.47%

-0.79%

-1.76%

-1.72%

-2.19%

-2.24%

-4.03%

-0.69%

-4.52%

4.00%

-0.08%

-0.20%

-0.74%

-0.25%

-0.31%

1Thang TU dau nam

1.68%

-1.04%

-4.99%

0.10%

-0.34%

-3.70%

-3.31%

-4.31%

-5.09%

-6.74%

-0.05%

0.46%

-0.58%

-1.26%

-0.69%

-1.57%

8.64%

11.37%

14.68%

7.64%

2.82%

-4.50%

4.73%

24.54%

-7.01%

-9.90%

-0.58%

3.49%

-1.74%

0.07%

-4.40%

-4.59%

10.61%

12.25%

14.19%

10.83%

3.89%

-5.38%

6.88%

27.17%

-6.58%

-11.72%

5.40%

2.83%

-1.76%

2.65%

-6.40%

-3.67%

Tam ly d6i vdi co6 phiéu cong nghé tréd nén than trong han khi nha dau tu yéu cau bang ching ré rang vé kha
nang chuyén hda chi phi dau tu Al thanh doanh thu va Igi nhuan. Chi phi xay dung trung tam dir liéu va phat
trién ha tang Al ngay cang Ién, lam gia tang ap luc Ién dong tién cla cac tap doan cong nghé. Két qua kinh
doanh cula nhirng doanh nghiép dan dau sé quyét dinh liéu lan séng dau tu nay cé du suc ho trg mat bang dinh
gia hién tai hay khong. Trong ngan han, nhdm cong nghé co thé tiép tuc bién dong manh khi thi truong diéu
chinh ky vong tang truédng va mudc dinh gia.

Ky vong |4i suat tiép tuc la yéu td chi phoi dinh gia tai san, trong boi canh rdi ro lam phat va trién vong tang
trudng kinh té con nhiéu bat dinh. Tai My, thi trudng sé theo ddi quyét dinh clia Fed va thong diép vé 10 trinh
diéu hanh trong nhifrng thang cudi nam. Trong khi dd, dinh hudng ctia ECB va Ngan hang Trung udng Nhat Ban
cling anh hudng dén chénh léch 14i suat, dong von va bién dong ty gid qudc té. Kha nang ndi long chinh sach
cham han ky vong cd thé tiép tuc han ché du dia tang cla cac tai san rui ro.

DXY giam 0.08% xudng 101.752 trong tuan, trong khi USD/VND giam 0.20%. Dién bién ctia dong USD tiép tuc
chiu anh hudng tu ky vong |&i suat My, Igi suat trai phiéu va nhu cau nam gilf tai san an toan. Trong khi do, ty
gia tai Viet Nam con phu thudc vao cung cau ngoai té, hoat dong thuong mai va dong von quoc té. Ty gia tuong
dai on dinh s& gép phan ho trg tam ly thi truong trong nudc, du ap luc cd thé thay doi néu dong USD hodac gia
nang ludng bién dong manh.

Lgi suat trai phiéu Chinh pht My ky han 10 nam tang trd lai Iéen khoang 4.99% vao cudi tuan, phan anh lo ngai
lam phat va kha néng chi phi von duy tri & mdc cao. Mat bang Igi suat cao lam gidm suic hap dan tucgng déi clua
cO phiéu, ddc biét 1a cac doanh nghiép tang trudng cé dinh gia phu thudc nhiéu vao Igi nhuan tuong lai. Pong
thdi, chi phi huy dong von gia tdng cd thé anh hudng dén ké hoach dau tu va kha nang md rong hoat dong cua
doanh nghiép st dung don bay Idn. Dién bién |gi suat vi vay sé tiép tuc la chi bdo quan trong doi véi xu hudng
dinh gia trén thi truong tai chinh toan cau.

Nhin chung, thi trudng tai chinh toan cau dang budc vao giai doan danh gia lai ky vong tang trudng trong boi
canh rui ro dia chinh tri va bién dong chi phi von gia tang. Trong tuan tdi, quyét dinh |&i suat clia Fed, ECB va
Ngan hang Trung uang Nhat Ban, cung két qua kinh doanh cla cac tap doan cong nghé Idn, sé la nhirng yéu to
dan dat thi trudng. Kha nang phuc hoi bén virng sé phu thuoc vao trién vong Igi nhuan thuc té va mdc do kiém
soat ap luc lam phat.
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= Thijtruong hang hda thé gidi dién bién phan hda trong tuan 19—23/10, khi gid ndng lugng tdng manh trong khi

44 T déunam @"’ 1 Nam
-7.5% -2.9%

Thi trudng Vang diéu chinh nhe

WTI/USOIL

101.27 +4.3% +9.2%

USD/thung

flﬁ TU dau nAm @ 1 Nam
+79.9% +67.9%

0 Gia dau tho WTI duy tri vung gia cao trudc rdi ro ngudn cung

ﬁ 1 Tuan 1 Thang
T -0.8% -3.9%

ﬁ TU dau nam @ 1 Nam
-7.7% -27.7%

I/Jllll Thi trudng tién so suy yéu, ap luc diéu chinh van hién htru

Nguén: OCBS Research téng hop

kim loai quy va tién so chiu ap Iuc diéu chinh. RUi ro gidn doan ngudn cung tai Trung Bong tiép tuc day gia
dau Ién cao, lam gia tang lo ngai lam phat va kha nang duy tri mat bang lai suat cao. Ngudc lai, ky vong chinh
sdch tién té that chat hon gay suc ép 1én cac tai san khong sinh 1i nhu vang va bac. Dién bién nay cho thay
yéu t6 dia chinh tri dang chi phoi dang ké xu hudng gia hang hda, bén canh trién vong cung cau toan cau.
Trong thaoi gian tdi, bién dong gid nang lugng va cac tin hiéu chinh sach tién té sé tiép tuc la nhirng yéu to can
theo dai.

Kim loai quy giam manh trong tuan, vdi gid vang Ui 4.1% xudng 3,994 USD/ounce va bac gidm 5.5% con 53.88
USD/ounce. Tinh ti dau nam, vang giam 7.5%, trong khi bac mat 24.4%; tuy nhién, bac van tdng 10.9% so vdi
cung ky nam trudc. Pa tang cla gid dau lam day lén lo ngai lam phat, qua dd ciing c6 kha nang lai suat duy tri
& muc cao va gay bat Igi cho cac tai san khoéng sinh 13i. Ap luc ban gia tdng cho thay thi trudng dang diéu
chinh ky vong vé 10 trinh ndi long tién té, khién kim loai quy kho phuc hoi bén virng trong ngan han. Dien bién
tiép theo sé phu thudc vao gia nang lugng, Igi suat trai phiéu va trién vong chinh sach cua Fed.

= Thj trudng dau mo tiép tuc tang manh, vé8i WTI tang 4.3% lén 103.27 USD/thung va Brent tang 6.2% lén 116.72

USD/thung. Tinh tU dau nam, hai loai dau 1an lugt tang 79.9% va 91.8%, phan anh muc tang dang ké cua gia
nang lugng trong béi cdnh ngudn cung doi mat nhiéu rui ro. Cang thang dia chinh tri tai Trung Pong cung
nguy cd gian doan hoat dong van chuyén dau tiép tuc ho trg gia. Mat bang gia cao cling lam gia tang ap luc
chi phi dau vao, dong thdi co thé khién lam phat toan cau dai dang han va thu hep du dia ndi 1dng chinh sach
tién té. Trong ngan han, gia dau nhiéu kha ndng van nhay cam vdi dién bién xung dot va cdc thong tin lién
quan dén ngudn cung.

= Thij truong tién so ti€p tuc suy yéu, vdi Bitcoin giam 0.8% xudng 80,752 USD va Ether mat 1.0%, con 2,377.4

USD. So vd@i dau nam, Bitcoin giam 7.7% va Ether gidm 19.9%:; muc giam trong mot nam 1an |ugt la 27.7% va
39.9%. Tam ly than trong trén thij truong tai chinh cung nhirng bat dinh vé lai suat tiép tuc han ché nhu cau
doi vdi cac tai san co do bién dong cao. Dién bién nay phan anh su suy yéu cta khau vi rui ro, ddc biét khi nha
dau tu phai can nhac dong thai dp luc lam phat va trién vong thanh khoan. Trong thai gian tdi, xu hudng tién
s0 sé phu thudc nhiéu vao dong von dau tu, diéu kién thanh khoan va tam ly trén cac thi trudng tai san rai ro.
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1Thang TU d4u nim : = Kim loai cong nghiép dién bién trdi chiéu khi gid quang sat tang nhe 0.4% |én 675 USD/tan, trong khi thép gidm

Gold

Bac
WTI/USD
Brent
Bitcoin
Ether

Cao su
Ure
Quang sat
Thép (CNY)
Than da
Ethanol
Coffee

Sla

Cotton

Pdng ctra (USD) 1 Tuan
3,994.0 -4.1%
53.88 -5.5%
103.27 4.3%
116.72 6.2%
80,752.0 -0.8%
2 377.4 -1.0%
254.30 -0.2%
453.0 -1.0%
675.0 0.4%
3,051.0 -1.2%
150.70 0.2%
1.84 -10.3%
307.45 0.6%
15.25 -0.1%
17.52 1.2%
80.20 0.3%

-6.6% -7.5% -2.9%
-15.6% -24.4% 10.9%
9.2% 79.9% 67.9%
9.5% 91.8% 79.0%
-3.9% -7.7% -27.7%
-11.6% -19.9% -39.9%
1.9% 41.4% 46.4%
-1.0% 17.2% 19.8%
-5.4% -14.5% -12.6%
-1.8% -1.5% -0.1%
5.0% 40.2% 44.8%
-13.2% 15.6% 9.2%
11.7% -11.8% -23.7%
-5.4% 0.2% -9.7%
5.8% 82.6% 72.4%
-3.7% 24.8% 24.9%

1.2% xuong 3,051 CNY/tan. TU dau nam, quang sat giam 14.5% va thép giam 1.5%, phan anh trién vong nhu cau
chua thuc su khdi sac. Thi truong tiép tuc theo déi sic cau tU Trung Quoc, dac biéet la [inh vuc bat dong san va
hoat dong san xuat cong nghiép. Ap Iuc du cung va téc do phuc hoi kinh té van 13 nhirng yéu td han ché kha

nang tang gia bén virng ctia nhdm kim loai nay.

Cao su giam nhe 0.2% trong tuan, xuéng 254.30, nhung van tang 41.4% tu dau nam va 46.4% so vdi cung ky
nam trudc. Mdrc tang tich 10y cho thady mat bang gia van dugdc ho trg bdi cac yéu to6 cung cau trén thi truong.
Tuy nhién, bién dong nhu cau tU nganh san xuat 16p xe va trién vong kinh té toan cau co thé anh hudng dén da
tdng trong thdai gian tdi. Nha dau tu can theo ddi kha ndng duy tri nhu cau tiéu thu cling nhu dién bién ngudn

cung tai cac quoc gia san xuat chu chot.

Nong san phan hda khi gid ca phé tang 0.6% |én 307.45, gao tang 1.2% |én 17.52 va bong tang 0.3% |én 80.20.
Pang chuy, gia gao tang 82.6% tU dau nam va 72.4% so vdi cung ky nam trudc, noi bat so vdi cdc mat hang con
lai. Trong khi dd, gia bong van giam 3.7% trong thang qua, con ca phé tang 11.7%, phan anh su khac biét vé
cung cau gilfa trng mat hang. Trién vong nhédm ndng san sé phu thubc vao diéu kién thdi tiét, san lugng thu
hoach, nhu cau tiéu thu va chinh sach thucong mai clia cac quoc gia.

Nguyén lieu dau vao bién dong trai chiéu khi gid uré gidm 1.0% xudng 453 USD/tan, than tang 0.2% |én 150.70
USD/tan va ethanol giam manh 10.3% xudng 1.84. Tinh tU dau nam, uré tang 17.2% va than tang 40.2%, cho
thay chi phi ndng lugng va phan bon van cao han dang ké so vdi dau nam. Ngudc lai, da gidm cla ethanol phan
anh su diéu chinh manh trong nhdm nguyén liéu nhién liéu sinh hoc. Gid sfa cling giam nhe 0.1% xudéng 15.25,
trong khi mUc giam trong thang dat 5.4%, cho thay ap luc diéu chinh van hién hifu d mot s6 mat hang.

Nhin chung, thi trudng hang hda dang phan hda ré nét gitta nhom hudng Igi tU rdi ro ngudn cung va nhom chiju
sU'c ép tU moi trudng tai chinh kém thuan Igi. Gia dau duy tri da tang manh, trong khi kim loai quy va tién so
suy yéu; cac mat hang cong nghiép va nong san bién dong theo trién vong tiéu thu riéng. Su chénh léch vé
dong luc tang gia cho thay cd hoi dau tu ngay cang phu thudc vao dac diém cung cau cua tng mat hang, thay
vi Xu hudng chung cua thi truong. Thai gian tdi, can theo déi sat dién bién dia chinh tri, si‘c cau tU cac nén

kinh té 18n va kha ndng gian doan chuoi cung Ung.







TANG TRUGNG VIET NAM TANG TOC NHUNG DU BIA TIEN TE THU HEP & OCBS

GDP quy Ill tdng 9,95%; dau tu va san xuat dan dat trong khi CPI cung nhu cau von tiép tuc tang

TANG TRUGNG CAU NOI PIA & DAU TU CAN BANG Vi MO
/n GDP & cau truc tang truéng \ /B Tieu dung & du lich \ /B Lam phat & tin dung \
+9,01% +9,95% 17,7 trieu +7,8% +4,52% +10,89%
GDP 9T/2026 GDP quy Il khach quoc té 9T ban lé thuc CPI binh quan 9T tin dung dén 28/9
Cong nghiép — xay dung tang 11,21%; dich vu tang 8,69%. Ban |é danh nghia tang 13,4%; khach quoc té tang 14,5%. Huy dong tang 9,78%; tin dung tang nhanh han 1,11 diém %.

- /
/ﬂ San xuat cong nghiép A /n Pau tu & FDI B /n P&i ngoai & tién té h

519 +12.3% 6618 2107 19,42 26.170
PMI thang 9 IIP 9 thang nghin ty dong NSNN 9T ty USD FDI thuc hién ty USD cdn can 9T VND/USD VCB ban 7/10
PMI trén 50 thang thi 15 nhung don hang xuat khau giam tiép. Von NSNN thu'c hién tang 19,0%; FDI gidi ngan tang 12,1%. Thang 9 xuat siéu 1,27 ty USD; nhap siéu Ity ké van Idn.

N /

KICH BAN GDP khoang 9,3—9,9% néu quy IV tang 10— CPI binh quan khoang 4,6—4,8% néu ap luc Tang trudng can di cung kiém soat ty gia
12% gia con cao va chat lugng tin dung

Pau tu va san lugng thuc la hai dong luc noi bat cua quy lll; cau tiéu dung duy tri tdng trudng nhung tin hiéu don hang xuat khau da than trong hon.

Ngudn Cuc Thong ké, S&P Global,



TIN TUC NOI BAT
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Tin td'c vi mo va doanh nghiép niém yét noi bat trong tuan qua

Ngay 20/10, bén |é HOi nghi BO trudng Tai chinh APEC 2026, BO trudng Ngo Van Tuan lam viéc
v@i dai dién Trung Quoc va Hoa Ky nham tang cuong hgp tac tai chinh va tranh tha su tng ho
cho APEC 2027 tai Viét Nam. Bang chu vy, Viet Nam dé nghi Hoa Ky thuc day dam phan Hiép
dinh Thudng mai doi 'ng (ART), slra doi Hiép dinh thué song phuong va sdm cong nhan quy
ché kinh té thj trudng, qua do ky vong md rong hgp tac thudng mai va dau tu.

Thuc hién chi dao cta Chinh phd va NHNN, nhiéu ngan hang giam 1ai suat cho vay tU 1.5—
2%/nam nham ho trg doanh nghiép va thuc day tang trudng. Agribank trién khai géi 70,000 ty
dong, BIDV danh 100,000 ty dong vdi 1ai suat tr 6—7%/nam, con Vietcombank giam lai suat tdi

3%/nam & mot so Iinh vuc, gop phan giam chi phi von cho hoat dong san xuat kinh doanh.

VPB: VPBank ghi nhan Igi nhuan trudc thué hdp nhat 9 thang nam 2026 gan 30,000 ty dong,
tang 47% yoy va hoan thanh 72.4% ké hoach nam, trong khi tdng tai san vugt 1.6 triéu ty
dong, tang 27.8% so vdi cudi nam 2025. Tang trudng tin dung tich cuc, thu nhap dich vu cai
thién cung nang luc huy dong von dudc cling co la nhifng dong Iuc chinh, trong khi ty |1é ng

Xxau riéng lé duy tri quanh 2%, tao nén tdng cho hoat dong kinh doanh nhirng thang cudi nam.

VHC: Vinh Hoan ghi nhan doanh thu thang 9/2026 dat 1,038 ty dong, tang 13% YoY, nhd tang
trudng tich cuc tai My (+22%), chau Au (+41%) va thi trudng ndi dia (+11%), trong khi doanh thu
tU Trung Quoc gidm manh 82%, con 14 ty dong. Ly ké 9 thang, doanh thu dat 10,229 ty dong,
tuong duong 73.1% muc tiéu nam; doanh nghiép du kién dau tu 1,520 ty dong trong nam

2026 dé md rong nang luc san xuat va phat trién vung nguyén liéu.

VSC: Viconship du kién phat hanh gan 206 triéu c6 phiéu, gom tra co tic 5% va chao ban cho
c6 dong hién hifu ty 1€ 2:1, nang von diéu lé Ién hon 5,802 ty dong. S6 tién huy dong gan 1,872

ty dong sé dudc st dung dé dau tu dong mdi tau container (290 ty dong) va tai cau truc tai
chinh (1,581 ty dong), du kién trién khai tU quy IV/2026 dén quy 11/2027.

Ngay 23/10, Chinh phud trinh Quéc hoi du an stra déi ba luat thué, dé xuat mien thué thu nhap
doanh nghiép cho cd sd gido duc khong vi Igi nhuan, t6 chiic khoa hoc va hoat dong cung cap
suat an tai trudng hoc, bénh vién. Du thdo dé xuat mien thué dat phuc vu gido duc, ap thué

suat 0.2% doi vdi dat bo hoang hodc cham s dung, du kién hiéu luc tu ngay 1/1/2027.

Ngay 23/10, Chinh phu trinh Qudc hoi du thao Luat Pau tu sra doi, dé xuat ndi long diéu kién
tiép can thi truong cho nha dau tu nudc ngoai, md rong uu dai cong nghé cao, chudi cung
ng va chuyén doi xanh. DU thao hudng tdi don gian hda tha tuc, s6 hda va kéo dai thai han
du an ha tang khu cong nghiép Ién 70 nam, ky vong thu hut FDI, cai thién moi trudng dau tu.

TCB: Techcombank ghi nhan Igi nhuan trudc thué quy 3/2026 dat 10.4 nghin ty dong, tang
25.8% so v3i cung ky va la mUc cao nhat lich s, dua Igi nhuan 9 thang Ién 28.9 nghin ty dong,
tang 23.7%. Két qua tich cuc dugc thuc day bdi thu nhap 1ai thuan tang 16.9%, thu nhap dich
vu tang 40% va chi phi du phong giam 30.5%, trong khi tin dung tang trudng tich cuc, ty 1€ an

toan von duy tri & murc cao va chat lugng tai san nhin chung dugc kiém soat.

MSN: Masan ghi nhan doanh thu quy Il dat 36,981 ty dong (+74.7% YoY), Igi nhuan sau thué
dat 4,552 ty dong, gap 2.4 1an cung ky. Ly ké 9 thang, doanh thu dat 89,118 ty dong (+52.7%),
Igi nhuan dat 10,325 ty dong, vuot 3.3% ké hoach nam, nhd tang trudng tai mang tiéu dung,
ban |é va vat lieu cong nghé cao. WinCommerce ghi nhan Igi nhuan tang 86%, Masan High-

Tech Materials dong gop 2,148 ty dong Igi nhuan; ty |é ng vay rong/EBITDA gidm xudng 2 1an.

KDH: Khang DBién thong qua bdo lanh khoan vay gan 13,500 ty dong tai VietinBank (CTG) cho
cong ty con Khang Phudc An, nham trién khai du an chinh trang doé thi Ma Lang va Chg Ga —
Gao tai TPHCM theo hinh thid'c BT. DU an c6 tong von khodng 16,370 ty dong, gom cac khu can
ho, nha thap tang va ha tang do thi. Pén cudi thang 6/2026, nd vay tai chinh clia KDH vugt
16,600 ty dong, tang manh so vdi dau nam, cho thay ap luc don bay khi md rong dau tu.
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VN-Index va thanh khoan Nhom co6 phieu anh hudng manh toi chi so trong tuan
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Nguén: Fiinpro, OCBS Research tong hop

= Thijtruong chi’ng khodn Viet Nam ghi nhan tuan hoi phuc an tugng sau ba tuan lién tiép diéu chinh, vdi VN-Index tang khodng 4%, dong clra tai 1,774.15 diém. Thanh khoan binh quan céi thién Ién
15,865 ty dong/phién, phan anh su trd lai cla luc cau bat day va tam Iy nha dau tu dan tich cuc han. Pang chud y, chi s6 tang manh trong ba phién cu6i tuan, 1ay lai phan Idn s6 diém da mat trudc
do, du dong tién van cé su phan hda gitfa cdc nhdm co phiéu.

= Xét vé muc do anh hudng, VIC trd thanh dong luc dan dat khi ddng gdp tdi 27.46 diém cho VN-Index, vugt xa cac co phiéu con lai. STB, VHM va LPB 1an lugt déng gép 5.6 diém, 4.46 diém va 3.54
diém, cho thay su ho trg dang ké tir nhédm Vingroup va ngan hang. Ngudc lai, VPB lay di 1.21 diém, FPT giam 1.05 diém va HDB gay ap Iuc 0.71 diém. Chénh léch I8n gilra cac co phiéu tac dong cho
thay da hoi phuc van chiu anh hudng manh t& mot s6 méa von hda Idn, dac biét la VIC.

= V& dong tién, sac xanh lan tda trén nhiéu nhdm nganh, ndi bat tai ngan hang, chitng khodn va cac c6 phiéu co cau chuyén riéng trong mua cong bo két qua kinh doanh quy Ill. Thanh khoan cai
thién cho thay luc cau chu dong han, dac biét trong nhirng phién thi trudng bat tdng manh, gép phan cing co tam |y va kich thich dong tién quay trd lai. Tuy nhién, su phan hda van hién hitu khi
mot sO co phiéu chua theo kip da hoi phuc cta chi sd, phan anh xu hudng lua chon co hoi dua trén trién vong doanh nghiép thay vi tang dong loat.

= Nhin chung, tuan tang manh da giup VN-Index céi thién dang ké trang thai ky thuat va tung budc lay lai dong luc hoi phuc sau giai doan diéu chinh sau. Du vay, viéc chi sé phu thudc I6n vao suc
kéo clia nhdm Vingroup, trong khi thanh khoan chua thuc su bt pha, cho thay thi truéng van can thém su dong thuan dé duy tri xu hudng tang. Trong tuan tdi, VN-Index nhiéu kha ndng tiép tuc
hoi phuc dan xen rung lac khi tiép can vung khang cu 1,780-1,800 diém, vdi ky vong dong tién tiép tuc luan chuyén va md rong sang cac nhdm nganh khac.
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Chi sd / Nganh

VNINDEX

Ngan hang

Dich vu tai chinh

Bat dong san

Hda chat

Tai nguyén Cd ban

0 t6 va phu tung
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dot
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44.69
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5.92
17.31
10.24
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Ty trong CoO phiéu noi

dong tién

37.6%

bat

STB, LPB, TCB,
EIB, OCB, MSB

11.1%VClI, SSI, VIX, CTS

13.6%

VIC, VHM, KDH,

SZC

1.9% DCM, DPM, DDV

3.6%

1.0%

2.8%
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0.1%

1.1%

2.8%

6.7%

3.2%
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Dong tién cai thién rd nét, lan toa tich cuc trén dién rong. VN-Index tang 4.0% trong tuan,
danh dau nhip hoi phuc manh sau ba tuan diéu chinh lién tiép. Sdc xanh xuat hién tai phan
I6n nhdm nganh, noi bat la bat dong san, dich vu tai chinh va ngan hang, cho thay tam ly nha
dau tu d& chuyén bién tich cuc. BPang chu y, su trd lai cia nhdm Vingroup cung luc cau tai
cac co phiéu von hda Idn gdp phan cung co da tang, du dong tién van cd su phan hoda giifa
cac nhom nganh.

Ngan hang ti€p tuc dan dau vé ty trong dong tién, trong khi Chirng khoan duy tri sirc hut
tich cuc. Ngan hang chiém 37.6% tong dong tién, tang 1.8% trong tuan, vdi su quan tam tap
trung tai STB, LPB, TCB, EIB va OCB. Dich vu Tai chinh ddng thd ba vdi ty trong 11.1%, tang
3.7%, no6i bat tai VCI, SSI, VIX va CTS. Dién bién nay cho thay dong tién ti€p tuc uu tién cac
nhom cd thanh khoan cao, dong thdi ky vong vao trién vong Igi nhuan quy Ill va kha nang duy
tri da hoi phuc cua thi truong.

Bat dong san but pha manh, trd thanh dong luc dan dat thi trudng. Nhdm nay tdng 7.9%
trong tuan, dan dau vé hiéu suat va chiém 13.6% ty trong dong tién, di'ng thu hai toan thi
trudng. VIC va VHM hoi phuc manh sau giai doan diéu chinh, gép phan dang ké vao muc tang
cta VN-Index, trong khi KDH va SZC cling thu hdt su quan tam. Tuy nhién, mdc tang trong
thang van am 1.1%, cho thay nhip hoi phuc dang dién ra sau giai doan suy yéu va can thém
su cling c6 dé hinh thanh xu hudng tang bén virng.

Dong tién lan tdéa tich cuc nhung van cé su phan hda gitra cac nhdm nganh. Bén canh cac
nhdm dan dat, dong tién tiép tuc md rong sang Dau khi, Xay dung va Vat liéu, cung Hang va
Dich vu Cong nghiép, gop phan cling c6 da hoi phuc chung. Ngugc lai, Truyén thong giam
5.7%, Bao hiém giam 2.3% va Cong nghé Thong tin giam 1.5%, cho thay ap Iuc ban van hién
hifu tai mot s6 nhdm nganh. Dién bién nay phan anh su cai thién vé khau vj rdi ro, song dong
tién van uu tién nhirng c6 phiéu cd dong luc tang trudng va trién vong kinh doanh tich cuc.

Pinh gia thi truéng duy tri ¢ mudc tudng doi hap dan tai mot s6 nhdm nganh. P/E clia VN-
Index cdi thién dat 12.09 lan, trong khi Ngan hang & muc 8.42 1an, Dich vu Tai chinh 14.35 lan
va Bat dong san 19.08 lan. Mat bang dinh gia thap tai ngan hang tiép tuc tao Igi thé thu hut
dong tién, trong khi bat dong san can su ho trg tu ky vong tdng trudng Igi nhuan dé duy tri
sUf'c hut sau nhip tang manh. Trong thdi gian tdi, kha nang md rong da hoi phuc sé phu thuoc
vao su duy tri thanh khoan va mdc do luan chuyén dong tién gitfa cdc nhdm nganh dan dat.
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Khoi lugng CP VN30 cac quy nam gilr hién tai Top gia tri CP quy MUA rong trong thang Top gia tri CP quiy BAN rong trong thang

W Top gié tri quy mua rong 1 théng (ty VND) @ Ty 1& nam gitr/Tong so CP Iwu hanh m Top gid tri qu§ ban rong 1 thang (Trieucp) @ Ty 18 ndm gilr/Tdng sé CP lwu hanh

Khoi lugng CP Ty lé

cp Thay d6i KL CP tU S6 quy

ndm gill nam gidr dau ndm nam gitr 00000 3:00% 0.00 I I 12.00%
-200.00
ACB 141,357,218 2.4% (36,948,249) 63 500.00 N . 00 400,00 I I I 10.00%
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HPG 442,720,569 5.2% 124,873,768 73 n i . B = = == ﬁ 2’000'00 oo
0.00 0.00% & : wYse
I\';IPB||33 2712254;5,223 (;j://o 4(;’1173,3;;? 3; VB BUH  BSR  GEL  REE  PVT  VIC  TCB  MSB  GEE VB SSI PNJ CTG FPT MWG STB VHM HPG  VIC
VT 11,204,674 0'90/0 ( 1,569, 616) ™ Nguén: Fiinpro, OCBS Research téng hop
I I ° 0 I I
MSN 42,924,424 2.9% (3,359,834) 52 Danh muc VN30 dudc cac quy nam gilf hién tap trung vao nhom co phiéu dau nganh cé thanh khoan cao, noi bat la HPG va cac ngan
MWG 153,087,613  10.4% (17,821,615) 69 hang nhu MBB, CTG, TCB, VPB, ACB. Nhdom tai chinh tiép tuc gilf vai tro cht dao vdi s6 lugng quy nam gilf Idn, du hoat dong cd cau
z'gg 575,158294’0391:1 O{?Z’ (;?;2323; ig danh muc van dién ra dang ké. Riéng CTG ghi nhan lugng ban rong gan 56 triéu co phiéu ti dau ndm, cho thay cac quy dang linh hoat
ccp 21,2831004 0.6‘; 1’069’ 269 1 diéu chinh ty trong ngay ca tai nhifrng m& dudc nam gilf pho bién.
I I ° Y I I
SSl 76,569,893  2.6% (5,199,357) 51 O chiéu mua rong, dong von tU cac quy dau tu tiép tuc hudng dén nhirng cé phiéu cé trién vong tang trudng va dong luc riéng. VPB
0 xX N sy .« 7 . \ ~ k] ~ V4 o ~ AN k] ~ \ 2 ~ o« X o \ 2
:(T:E 12?33322; 421':;’ (3(2'(;?;'222; 2; dan dau vai gia tri mua rong gan 485 ty déng trong thang, tiép dén la BVH han 213 ty déng va BSR han 87 ty déng. Dien bién nay phan
oy 29,424,508 0'9; 3 107’ 035 35 anh xu hudng gidi ngan co chon loc, khi cac quy chu dong diéu chinh ty trong dé tim kiém cd hoi gitra cdc nhdm nganh.
I I ° Y I I
VCB 115,238,295 1.4% 13,941,654 65 O chiéu ban rong, VIC ghi nhan gia tri nam gitr gidam manh nhat, gan 1,860 ty dong trong thdng, cho thay ap luc cd cau danh muc va
0 2 o \ X « A « A 2 ~ k] Ve Ve Vs
VVTE';A 1?;;23;85 31;;’ f;g;izig 28 hién thuc hda Igi nhuan sau giai doan tang gid. Tuy nhién, cé phiéu nay van hién dién trong danh muc cua 40 quy, phan anh suc hut
vic 41’1 135’331 0'6; (35’672,315) 20 nhat dinh doi véi dong von té chdic. HPG va VHM cling ghi nhan gia tri nam gif giam lan lugt han 1,091 ty dong va 915 ty dong, cung
I I © 0 I I s ~ o A \ e V4
VJC 6.693 259 0.9% (484 850) 18 vdi xu hudng thu hep ty trong tai mot s6 co phiéu tai chinh.
0 4 Ve ~ N ~ \ ~ ° V4 V4 \ \ ~ « A
\\//':';A 2;;;::;2: ;3;’ 3€§i16862’:i)067c; (53(2)3 Nhin chung, hoat dong tai cd cau danh muc dang thuc day su luan chuyén dong von gilfa cac nhdm nganh, thay vi xuat hién xu
vPL 9’106’400 o.5<y: 1'059’ 239 17 hudng mua ban dong loat. Cac quy cd xu hudng uu tién nhirng c6 phiéu sd hifu trién vong riéng, dong thdi giam ty trong tai mot so
VRE 30461840  1.7% (11,375.183) 35 ma von hoa Idn sau giai doan tang gia. Su dich chuyén nay cho thay dong tién té6 chiic ngay cang chon loc, song ap luc thodi von tai

Nguén: Fiinpro, OCBS Research téng hop

cac cO phiéu tru van co thé gay suc ép lén dién bién chung cua thi truong.
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= Khoi ngoai tiép tuc ban rong khoang 967 ty dong trong tuan 19—23/10, thu hep dang ké so vdi muc 3,013 ty dong cla tuan trudc, cho thay dp luc rut von dang dan ha nhiét sau nhiéu tuan ban rong
lien tiép. Pang chu y, hoat dong ban rong gan day cd ty trong giao dich thoa thuan kha Idn, phan nao phan anh yéu t6 chuyén nhugng va cd cau danh muc thay vi hoan toan dén tU ap luc ban trén
thi truong khdp Iénh. Trong bdi canh VN-Index hdi phuc manh, su suy giam ap luc ban rong gop phan cai thién tam ly nha dau tu va ho trg da phuc hoi cua thi truong, du dong von ngoai van chua
thuc su dao chiéu.

= (O chiéu ban rong, ACB dan dau vdi gan 846 ty déng, phan Idn dén tU giao dich thda thuén, ti€p theo la FPT vdi 644 ty déng va VCB vdi 311 ty déng. Ap luc ban tap trung tai mot s6 c6 phiéu ngén
hang va cong nghé, cho thay hoat dong co cau danh muc van dién ra tai cac ma von hda I6n, bat chap dien bién hdi phuc tich cuc cua thi trudng chung. Tuy nhién, viéc giao dich thda thuan chiém
ty trong dang ké khién tac dong truc tiép |én cung cau khdp [énh cd thé thap hon so vdi quy mo ban rong ghi nhan, qua dé phan nao giam bdt suic ép 1én dién bién gia co phiéu.

= (O chiéu mua rong, TCB néi bat v&i 991 ty dong, ti€p dén la MSN vdi 392 ty déng va VIC vdi 306.7 ty déng. Dong vén ngoai quay lai mot sd ¢ phiéu ngan hang, tiéu dung va bat ddng san, phan anh
su chon loc co hoi trong boi canh thi truong phuc hoi. Pac biét, luc mua tai VIC phan nao dong hanh cung da tang manh clia nhdm Vingroup, gop phan cung co tam ly tich cuc. Nhin chung, viéc
thu hep ban rong la tin hiéu kha quan, song thi trudng van can thém nhirng phién mua rong thuc chat trén kénh khdp 1énh dé xac nhan su cai thién bén virng clia dong von ngoai.
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Nguén: Fiinpro, OCBS Research tong hop

= Khoi tu doanh tiép tuc mua rong nhe khoang 137 ty dong trong tuan, giam dang ké so vdi muc 887 ty dong cla tuan trudc, cho thay hoat dong giai ngan cé phan than trong han du thij truong hoi
phuc manh. Pong thai nay phan anh xu hudng giao dich chon loc clia cac cong ty ching khoan, khi dong tién chu yéu tap trung vao mot sé co phiéu riéng Ié thay vi md rong trén toan thi trudng.
Trong bdi canh VN-Index tang 4.0%, viéc duy tri trang thai mua rong van la tin hiéu tich cuc, song quy mo khiém tén cho thay tu doanh chua thuc su gia tdng mdc do chap nhan rui ro. Dién bién
trong cac tuan tdi sé gilp danh gia ré hon kha nang duy tri luc cau t nhom nha dau tu nay.

= (O chiéu mua rong, VPB tiép tuc dan dau vdi 653 ty dong, ti€p dén la VJC vdi 291 ty ddng va CTG vdi 225 ty dong. Viéc duy tri giai ngdn manh tai VPB trong hai tuan lién tiép cho thay su quan tdm
cla tu doanh doi vdi co phiéu nay, dong thdi phan danh xu hudng uu tién cadc cd hoi co trieén vong riéng. Bén canh ngan hang, dong tién cling hudng dén nhdm hang khong thong qua VJC, cho thay
hoat dong phan bd von ma rong sang linh vuc khac. Tuy nhién, luc mua tap trung tai mot sé ma cho thay dong tién van mang tinh chon loc, chua lan toa dong déu.

= (O chiéu bdn rong, ACB dan dau vdi 230 ty dong, tiép dén la HDB vdi 152 ty ddng va FRT vdi 133 ty dong. Ap luc ban tai ACB va HDB trong khi tv doanh mua manh VPB, CTG cho thay su phan hda ré
nét ngay trong nhdm ngan hang, phan anh hoat dong cd cau danh muc theo tUng co phiéu. Pang chud y, FRT chuyén sang trang thai ban rong sau khi dugc mua manh trong tuan trudc, phan nao
cho thay hoat dong chét 16i hodc diéu chinh vi thé ngadn han. Nhin chung, tu doanh van duy tri vai tro ho trg nhat dinh dai vdi thi trudng, nhung su thu hep quy mo mua rong cho thay dong tién té
chic trong nudc van uu tién chién lude chon loc va quan tri rdi ro.
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Chi s0 VNINDEX - 1W = 01721.05 H1775.19 L1677.19 C1774.15 +68.24 (+4.00%)
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Z

RSI
MACD
MFI
MA10
MA20
MA50

49.74
-8.67
40.67
1,780.22
1,784.36
1,778.82

= Trong tuan giao dich 26—30/10, VN-Index dudc ky vong duy tri da hoi phuc sau ba phién tdang manh, 1ay lai phan [dn muic gidm cua ba tuan trudc. Tuy nhién, dp luc chot I1Gi ¢ thé gia tang khi chi

sO tiép can vung khang cu 1,780—-1,800 diém, dac biét tai nhdm Vingroup sau nhip tang manh. Dong tién nhiéu kha nang tiép tuc luan chuyén sang nhom ngan hang, ching khoan va cac co

phi€u co két qua kinh doanh quy Il tich cuc, tao dong luc nang dd thi truong. Bén canh dd, cudc hop Fed vdi ky vong gilf nguyén 13i suat co thé gilp 6n dinh tam Iy nha dau tu, du thi truong van

theo ddi sat dinh hudng chinh sach tiép theo. Nhin chung, VN-Index c6 thé tiép tuc hoi phuc dan xen rung lac nham hap thu ap luc chot I0i va cing co nén gid trudc khi hinh thanh xu hudng tang

bén virng han.

= Vé ky thuat, VN-Index két tuan tai 1,774.15 diém, tang khoang 4%, hinh thanh nén xanh tuan vdi bdng dudi dai, phan anh Iuc cau bat ddy manh mé. RSI(14) phuc hoi Ién 49.74 diém, tién sat
ngudng trung tinh 50, trong khi MACD va Histogram dan cai thién, cho thay dong lugng gidm suy yéu va tin hiéu tao ddy ngan han ré nét hon. Chi s6 dang tién gan MA10 tuan quanh 1,779 diém va

dudng trung tam Bollinger Bands tai 1,784 diém, hinh thanh vung khang cu 1,780-1,800 diém. Néu vugt thanh cong vung can nay cung thanh khoan tich cuc, VN-Index cd thé md rong da tang
hudng tdi 1,800—-1,820 diém. Ngudc lai, vung 1,740-1,750 diém ddng vai tro ho trg gan, xa han la 1,700-1,710 diém néu ap luc diéu chinh gia tdng manh.

= Ve chién ludc giao dich, sau nhip hoi phuc manh, nha dau tu ngan han nén han ché mua duoi tai vung khang cu 1,780-1,800 diém, tan dung nhip tang dé chot I8i tUng phan va cd cau co phiéu

suy yéu. Uu tién ndm gilf cac ma cd dong tién tich cuc, nén gia virng va trién vong Igi nhuan quy lll kha quan; can nhac gidi ngan tirng phan khi thi truéng diéu chinh vé ho trg va xuat hién luc

cau. Nha dau tu trung va dai han co thé tich Ity tUng phan co phiéu cd ban tot trong cac nhip diéu chinh, duy tri ty trong hgp ly va han ché don bay khi xu hudng tang chua dudc xac nhan.
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Dong tién dudc ky vong tiép tuc luan chuyén gilra cac nhdm nganh, noi bat tai ngan hang, chirng khoan, ban I1é va nhirng doanh nghiép cd trién vong Igi nhuan quy Il tich cuc. Su phan héa sé md ra co
hoi tai cac co phiéu cé cau chuyén tang trudng riéng.

CG phiéu quan tdm ngén han: OCB, TCB, VPB, SSI, VCI, VIX, MWG, VIC, VHM, VRE, VSC, MSN, DCM...

Danh muc c6 phiéu quan tam trung dai han: OCB, MBB, HAG, MWG

STT CP Gla.inuc Loi suat ky Pbiém nhan dau tu
tieu vong (%)

HAG ti€p tuc ghi nhan quy thu hai lién tiép dat Igi nhuan sau thué trén 1,000 ty dong, giup Igi nhuan Iy k& 6 thang tang hon 161% so vdi cung ky. Pong
thdi, ng phai tra tiép tuc giam trong khi von cht sd httu tang 1én han 17,300 ty dong, cho thay nén tang tai chinh dudc cai thién dang ké.

1 HAG 25,500 70% 2,721.81 5.29 = Mang chan nuoi ghi nhan tin hiéu phuc hoi ré nét véi doanh thu tang 31.8% so vdi quy trudc 1én 76.5 ty dong, cho thay qua trinh tai dan da phat huy hiéu
qua va gia tang ngudn cung heo thudng pham. Bén canh dd, dau tam ti€p tuc md rong quy mo, con sau riéng du kién déng gdp dang ké tu giai doan thu
hoach trong céc quy tdi, qua dd bod sung thém dong luc tang trudng cho HAG

= OCB duy tri da tang trudng vugt troi vdi Igi nhuan trudc thué 6 thang dau nam dat 2.470 ty dong (+30.5%), trong khi tang trudng tin dung dat 11%, cao han
dang ké muc binh quan toan nganh. Chat lugng tang trudng dudc cai thién khi thu nhap ngoai 1&i bt pha, CIR gidm con 34.8%, phan anh hiéu qua tu chién
luge s6 hda va tdi uu van hanh. Nén tang tai chinh virng véi CAR 13.1% va LDR 74% tao du dia dé ngan hang tiép tuc md rong quy mo va duy tri tang trudng
OCB 16,800 60% 1,454 6.88 : A , S
2 |gI nhuan trong cac quy tai.

= QOCB dang tao dong luc tang trudng dai han nhd chuyén doi s6, Al va nén tang Omni 4.0 vdi han 1 triéu ngudi dung hoat ddng moi thang. Hé sinh thai s6
giup gia tang thu nhap ngoai lai, t6i vu chi phi va nang cao Igi nhuan bén virng.

= MBB tiép tuc duy tri vi thé dan dau nganh ngan hang vdi Igi nhuan sau thué 6 thang dat 15,745 ty dong (+26.5%), nhd tang trudng tin dung manh va NIM
duy tri 8 muc cao 4.03%. Hiéu qua hoat dong tiép tuc cai thién khi CIR giam con 27.54%, cho thay kha nang kiém soat chi phi vugt troi, tao nén tang virng

chac cho tang trudng Igi nhuan trong cac quy tdi.
3 MBB 25000 30% 3,240.87  5.99 ) \
= Mac du ty Ié nd xau tang nhe [én 1.45%, MBB van duy tri chat lugng tai san & muc an toan vdi ty |é bao phl ng xau 93.63%, dong thdi tiép tuc tang cudng

trich 1ap du phong. V&i nén tang tai chinh virng manh, hiéu qua sinh 1Gi cao va du dia tang trudng tin dung tich cuc, MBB tiép tuc la c6 phiéu ngan hang
phu hdp dé nam gilf va dau tu trung - dai han.

= 1H/2026, MWG duy tri da tang trudng tich cuc khi doanh thu 6 thang dau nam 2026 dat han 95,300 ty dong (+29% YoY), hoan thanh 52% k& hoach nam va
Igi nhuan sau thué dat 6.112 ty dong (+91% YoY). Ddng chu y, doanh thu trén hé thdong clra hang hién htru (SSSG) tang manh 32%, cho thay hiéu qua van
hanh va si’c mua cai thién ngay ca khi khong md thém clra hang tai Viét Nam.

4 MWG 95,000 30% 6,662 11.04 = Trién vong clia MWG ti€ép tuc dudc cliing cd nhd cac dong luc tang trudng mdi. Bach Héa Xanh dat doanh thu 28,300 ty dong (+25% YoY), m& mdi 632 clra
hang trong 6 thang dau ndm va cac clra hang khai truagng ndm 2026 d3 dat Igi nhuan hoat dong duadng; trong khi chudi EraBlue tai Indonesia tdng trudng
doanh thu 92% YoY Ién gan 2.800 ty dong. Bén canh dd, TopZone ghi nhan doanh thu san pham Apple tang khoang 50%, con Super App mang vé han 7.000
ty dong doanh thu vdi 18,9 triéu thanh vién, tao nén tang tich cuc cho tang trudng ciia MWG trong thai gian tdi.
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Thu 3 (27/10)

Thu 4 (28/10)

Thu 5 (29/10)

Thu 5 (29/10)

Thu 6 (18/9)

& \ e

=== My (USD) cong b6 Niém Tin
Tiéu Dung cla CB & Doanh S6 Ban
Nha Mdi (Thang 9 & 10) (21:00)

Tac dong: Phan anh niém tin cua
ngudi tiéu dung va suc khoe thij
truong bat dong san My. So liéu cao
hon du bao sé ho trg dong USD; ngudc
lai sé& gay ap luc giam. So liéu kha
quan tao tam Iy tich cuc ho trg thi
trudng chid’'ng khodn

N 2

>

New Zealand (NZD) cong bo
Quyét Pinh L3i Suat (08:00)

Tac dong: Dinh hudng chinh sach tién
té cla RBNZ. Lai suat tang hodac gilr
giong diéu that chat sé ho trg dong
NZD: ngudc lai sé gay ap luc giam. Lai
suat tang lam tang chi phi von va
thudng gay ap luc diéu chinh lén thi
truong chi’'ng khodn New Zealand.

“) Canada (CAD) cong b6 Quyét
Pinh L&i Suat (20:45)

Tac dong: Binh hudng chinh sach tién
té clia BoC. Lai suat tang hodc cung
ran sé ho trg dong CAD; ngudc lai sé
gay ap luc gidm. Quyét dinh cat giam
14i suat sé& la dong luc thuc day da
tdng cho thi truong chung khoan
Canada.

My (USD) cong bd Quyét Pinh
L4i Suat & Cudc Hop Bao FOMC
(01:00)

Tac dong: Quyét dinh chi phi von
dong USD va cung cdp dinh hudng
chinh sach tu Chu tich Fed. L&i suat
gilf 8 mUc cao hodc thong diép cung
ran (Hawkish) sé ho trg dong USD, gay
ap luc giam lén vang va chung khoan;
ngudc lai tin hiéu ha l&i suat/mém
mong (Dovish) sé lam giam gia USD va
kich hoat da bt pha cho chi’ng khoan
toan cau.

>\‘|P/)

4l My (USD) cong bo Chi So Gia
PCE L6i (MoM & YoY), GDP Quy 3 & Trg
Cap That Nghiép Lan Pau (19:30)

Tac dong: Phan anh toan dién lam
phat, tang trudng kinh té va suc khoe
thi trudng lao dong My. PCE va GDP
cao hdn du bao kem trg cap that
nghiép thap hon sé& ho trg dong USD;
ngudgc lai sé& gay ap luc gidm. Lam
phat ha nhiét cung GDP tang trudng
tot s& ho trg chirng khoan tiép tuc da
tang

@ Chéau Au (EUR) cong bé Quyét

Pinh L&i Suat & Ty Lé Phuong Tién
Tién GUi (20:15)
Tac dong: Quyét dinh mat bang l&i
suat diéu hanh cua ECB tai Eurozone.
L&i suat tdng hodc that chat sé ho trg
dong EUR; ngudc lai sé& gay ap luc
giam. L4&i suat ha nhiét sé gilp giam
ap luc chi phi von va nang dd& cac chi
s6 chi'ng khodn Chau Au.

@ Chau Au (EUR) dién ra Cudc
Hop Bao ECB (20:45)

Tdc dong: Pinh hudng trién vong kinh
té va chinh sach tién té Chau Au. Phat
biéu that chdt sé ho trg dong EUR;
phat biéu ndi Idng sé gay ap luc giam.
Pinh hudng ho trg tang trudng kinh té
tU ECB sé tiép thém dong luc tich cuc
cho thi trudng ching khodn.

® Nhat Ban (JPY)

Quyét Pinh L&i Suat (10:00)
Tac dong: Pinh hudng chinh sach tién
té cla BoJ. Tang l&i suat hoac phat tin
hiéu that chat sé ho trg manh dong
JPY; ngudc lai duy tri [&i suat thap sé
gay ap luc gidm. bong JPY tang gia
manh khi BoJ that chat thudng gay ap
luc chot I0i lIén thi trudng chudng
khoan Nikkei.

cong bo




LICH SU’ KIEN TUAN &) OCBS

M3& CK Ngay GDKHQ Ngay DKCC Ngay thuc hién NOi dung su kién Loai Su kién
HNX

1 PRC 30/10/2026 2/11/2026 Thuc hién quyén mua co phi€u phat hanh thém, ty 1& 1:1, gid 11,500 dong/CP Phat hanh thém

2 UPC UPCoM 30/10/2026 2/11/2026 27/11/2026 Tra co tic nam 2025 bang tién, 1,500 dong/CP Tra co tUc bang tien mat
3 PMJ UPCoM 30/10/2026 2/11/2026 Thudng co phiéu, ty € 10:07 Thudng co phiéu

4 CLW HOSE 30/10/2026 2/11/2026 1/12/2026 Tra co tuc dgt 2/2025 bang tién, 400 dong/CP Tra co tUc bang tién mat
5 MSR UPCoM 30/10/2026 2/11/2026 6/11/2026 Tra cO tuc dgt 2/2026 bang tién, 2,000 dong/CP Tra co tUc bang tién mat
6 SJG UPCoM 29/10/2026 30/10/2026 16/11/2026 Tra co tuc nam 2025 bang tién, 1,200 dong/CP Tra co tUc bang tién mat
7 NT2 HOSE 29/10/2026 30/10/2026 16/11/2026 Tra co6 ti'c nam 2025 bang tién, 1,000 dong/CP Tra co tUc bang tién mat
8 GHC HOSE 29/10/2026 30/10/2026 10/11/2026 Tra co tUc dgt 1/2026 bang tién, 2,000 dong/CP Tra co tuc bang tién mat
9 HJS HNX 29/10/2026 30/10/2026 11/11/2026 Tra co tuc dgt 2/2025 bang tién, 700 dong/CP Tra co tuc bang tién mat
10 ANV HOSE 29/10/2026 30/10/2026 15/12/2026 Tra co tiic nam 2025 bang tién, 500 dong/CP Tra co tlc bang tién mat
11 ANV HOSE 29/10/2026 30/10/2026 15/12/2026 Tra co tic nam 2026 bang tién, 500 dong/CP Tra co tUc bang tién mat
12 DSH OTC 28/10/2026 29/10/2026 Tra coO ti'c nam 2025 bang co phiéu, ty 1€ 100:12 Tra co td'c bang co phiéu
13 BAF HOSE 27/10/2026 28/10/2026 Thuc hién quyén mua co phiéu phat hanh thém, ty 1& 9:1, gid 15,000 dong/CP Phat hanh thém

14 TBR UPCoM 27/10/2026 28/10/2026 27/11/2026 Tra co tic nam 2025 bang tién, 350 dong/CP Tra co tUc bang tién mat
15 VCP UPCoM 26/10/2026 27/10/2026 6/11/2026 Tra co tiic nam 2025 bang tién, 900 dong/CP Tra co tlc bang tien mat



https://finance.vietstock.vn/PRC-ctcp-logistics-portserco.htm
https://finance.vietstock.vn/UPC-ctcp-phat-trien-cong-vien-cay-xanh-va-do-thi-vung-tau.htm
https://finance.vietstock.vn/PMJ-ctcp-vat-tu-buu-dien.htm
https://finance.vietstock.vn/CLW-ctcp-cap-nuoc-cho-lon.htm
https://finance.vietstock.vn/MSR-ctcp-masan-high-tech-materials.htm
https://finance.vietstock.vn/SJG-tong-cong-ty-song-da-ctcp.htm
https://finance.vietstock.vn/NT2-ctcp-dien-luc-dau-khi-nhon-trach-2.htm
https://finance.vietstock.vn/GHC-ctcp-thuy-dien-gia-lai.htm
https://finance.vietstock.vn/HJS-ctcp-thuy-dien-nam-mu.htm
https://finance.vietstock.vn/ANV-ctcp-nam-viet.htm
https://finance.vietstock.vn/ANV-ctcp-nam-viet.htm
https://finance.vietstock.vn/DSH-ctcp-dong-son-holding.htm
https://finance.vietstock.vn/BAF-ctcp-nong-nghiep-baf-viet-nam.htm
https://finance.vietstock.vn/TBR-ctcp-dia-oc-tan-binh.htm
https://finance.vietstock.vn/VCP-ctcp-xay-dung-va-nang-luong-vcp.htm

MIEN TRU TRACH NHIEM ) OCBS

Cac thong tin, so liéu thong ké va khuyén nghi trong ban bdo cao nay, bao gom ca cdc nhan dinh ca nhan, dudc dua trén cac nguon thong tin cong bé dai ching theo quy dinh ctia phap luat, hodc cac nguon
thong tin ma chung toi cho rang dang tin cay tinh dén thgi diém phat hanh bao cdo. Tuy nhién, OCBS khong bado dam tinh chinh xac, day du hodc cap nhat tuyét doi clia cac thong tin do bén thi ba cung céap.

Cac nhan dinh, khuyén nghi, so sanh trong ban bdo cado nay dudc dua ra dua trén cd sd phan tich chi tiét va can trong, theo danh gia chi quan ctia ngudi lap la hdp ly tai thdi diém thu'c hién bao cdo. Do dd céc
phan tich nay cd thé thay doi trong tuong lai theo tinh hinh bién dong thuc té€ ma chung toi khong cé tradch nhiém tu dong cap nhat lién tuc, tri trudng hgp dudc yéu cau chinh thirc tir Ban 1dnh dao Cong ty hodc
rang budc trong cac diéu khoan diéu kién ctia hgp dong kinh té d& dudc cong ty ky két vdi cac doi tac lien quan.

Bdo cdo phan tich, dinh gid nay nham muc dich tham khao. Bdo cdo phan tich nay va cac tai lieu di kem dudc lap bdi Phong Phan Tich Nganh va c6 phiéu — CTCP Chi'ng Khoan OCBS, tat ca cac quyén sd hitu tri
tué lién quan dén bao cdo nay déu thuoc sd hitu ciia CTCP Chirng khoan OCBS. Cong ty nghiém cam moi viéc sif dung, in an, sao chép, tai xuat ban toan bo hodc tirng phan ban Bdo cdo nay vi bat cf muc dich gi
ma khong cd su chap thuan ctia Cong ty.

THONG TIN LIEN HE

Cong ty Co phan Chu'ng khoan OCBS
Tang 26, Toa nha The Hallmark, S6 15 dudng Tran Bach Pang, Phudng An Khanh, Thanh ph6é Ho6 Chi Minh, Viét Nam
pién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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L) OCBS
THANK YOU
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Thu 3 (13/10)

Thu 4 (14/10)

Thua 5 (15/10)

Thu 6 (16/10)

My (USD) cong bd Doanh S6 Ban Nha
Hién Tai (Thang 9) (21:00)

Tdc dong: Phan anh sudc khoe va thanh khoan
cUa thi trudng bat dong san My. Chi s6 thuc té
cao han du bdo sé thuc day dong USD tang gia
manh mé; ngudc lai sé tao dp luc suy giam Ién
dong USD.

My (USD) cong bd CPI L3i (Thang 9), CPI
Thang trén thang (Thang 9) & CPlI Nam trén
nam (Thang 9) (19:30)

Tdc dong: Thudc do lam phdat quan trong hang
dau anh hudng truc tiép dén chinh sach tién té
va diéu hanh |&i suat clia Fed. Chi s6 thuc té cao
han du bao thé hién ap luc lam phat cao, thuc
day dong USD tang gia manh mé; ngudc lai lam
phat ha nhiét sé tao ap luc suy giam lén dong
USD.

>\‘|V/)

r4alX Anh (GBP) cong b6 Tong San Pham
Qudc Nbi GDP (Thang 8) (13:00)

Tac dong: Panh gid suUc tang trudng kinh té
tong thé cuia Anh. Chi so thuc té cao han du bao
sé thuc day dong GBP tang gia; nguadc lai sé tao
ap luc suy giam lén dong GBP

My (USD) cong bd Doanh SO Ban Lé
(Thang 9), Doanh S6 Ban Lé L&i (Thang 9), PPI
(Thang 9), Chi S6 San Xuat Fed Philadelphia
(Thang 10) & Pé Nghi Trg Cap That Nghiép Lan
Pau (19:30)

Tdc dong: Phan anh chi tiéu tieu dung, lam phat
ban buodn, sic khoe san xuat va thi truong lao
dong MYy. Cac chi so ban Ié, PPI, sdn xuat cao
hon du bdo hodc sé don trg cap that nghiép
thap han du bao sé thuc day dong USD tang gia
manh mé; ngudc lai sé tao ap luc suy giam lén
dong USD.
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ﬁ Chéau Au (EUR) cdng b6 Chi S6 Gia Tiéu
Dung CPI (Nam trén nam) (Thang 9) (16:00)

Tdc dong: Thudc do lam phat chinh clia Khu vuc
dong Euro (Eurozone), anh hudng dén quyét
dinh 14i suat cia ECB. Chi s6 thuc té cao hon du
bdo sé thuc day dong EUR tang gida manh mé;
ngudc lai lam phat giam sé tao dp luc suy giam
lén dong EUR.




