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My van tang trudng nhung thé can bang tré nén mong manh hon khi lam phat cao gap thi truong lao dong ha
nhiét &) OCBS

Kinh t€ My hién chua di'ng trudc nguy cd suy thoai tirc thdi, nhung dang budc vao mot trang thai khd dieu hanh hon: lam phat qua cao dé Fed co thé sdm cat giam 14i suat, trong khi thi trudng lao dong da
du yéu dé khién viéc ti€p tuc tang ldi suat trd nén rai ro. Pay chinh la diém khac biét 16n so vdi giai doan dau nam, khi tang trudng, tiéu dung va viéc lam cung duy tri si’c chéng chiu tét han. Kich ban co sé
van la kinh té My tang trudng quanh vung 2% trong nam 2026, gan vdi muc du bao 2.2% cta Fed, nhung dong luc c6 thé suy yéu hon trong ntra cudi nam khi cadc yéu to ho trg tam thdi nhu hoan thug, chi tiéu
lien quan World Cup va mot s hiéu 'ng thuong mai dan phai nhat. Vi vay, rui ro I6n nhat khong phai la mot cudc suy thodi dot ngot, ma la mot giai doan tdng trudng cham lai trong khi lam phat van dai
dang, khién Fed bi mac ket giifa hai muc tiéu va thi trudng tai chinh ngay cang nhay cam vdi tirng dif liéu CPI, viéc lam va tiéu dung.

Tang trugng van duy tri nhing dong luc kinh té dang cham lai ro han Lam phat trd lai trén 4% khién Fed gan nhu mat du dia ndi long trong ngan han
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1. Tang trudng van duy tri nhung dong luc kinh té dang cham lai ré hon. GDP quy 1/2026 dugc diéu
chinh tang lén mUc 2.1% theo nam, trong khi hoat dong san xuat va dich vu tiép tuc md rong vdi PMI thang
6 lan lugt dat 53.3 va 54 diém. Tuy nhién, udc tinh GDPNow cUa Atlanta Fed cho tang trudng quy 2 d4
giam manh tU trén 3% vao cudi thang 5 xudng chi con 1.3% vao ngay 8/7, cho thay da tang trudng thuc té
dang mat dan dong luc khi tdc dong tu thuong mai, ton kho va cac yéu t6 ho trg tam thai bién dong manh.
2. Lam phat trd lai trén 4% khién Fed gan nhu mat du dia ndi Idng trong ngan han. CPI thang 5 tang
4.2% so vdi cung ky, trong khi PCE dat 4.1% va core PCE tang 3.4%, phan anh ap luc gia khong con chi dén
t nang lugng ma da lan sang mot s6 nhom dich vu. Fed gilf 1di suat 8 muc 3.50—3.75% trong thang 6 va
nang manh du bdo PCE cad ndm 2026 |én 3.6%, dong thdi du kién 1ai suat cudi nam & muc trung vi 3.8%;
bién ban hop thang 6 cling cho thay lo ngai vé lam phat dai dang dang gia tang, khién kha nang tang |3i
suat van chua thé bj loai bo. 3. Thi truéng lao dong bat dau suy yéu, trong khi tiéu dung van la diém

Thi truong lao dong bat dau suy yéu, trong khi tiéu dung van la diém tua nhung ngay cang dé
ton thuong
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tua nhung ngay cang dé ton thuong. My chi tao thém 57,000 viéc lam trong thang 6 va so liéu thang 5 I IIII IIIIl IIIIIIIIIII|II|I...I_II-.IIII._|...l.I||.

bi diéu chinh giam con 129,000 viéc lam; ty |é that nghiép gidam xudng 4.2% chu yéu do luc lugng lao dong
thu hep, vdi ty |é tham gia lao dong rai xudng 61.5%, thap nhat han 5 nam. Trong khi dd, chi tiéu tiéu dung
thdng 5 van tdng manh 0.7%, nhung ty |é tiét kiém chi con khoang 3% va tang trudng tién ludng 3.5%
dang thap hon lam phat CPI, cho thay si'c mua thuc ctia ho gia dinh cd nguy cd chiu dp luc néu gid ca tiép
tuc duy tri cao. s ittt —— s —— ot o —— conemenane
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Trung Quéc phan hda sau hon khi xuat khau cong nghé giilt nhip nhung nhu cau néi dia van la diém nghén <) OCBS

Kinh t€ Trung Quéc dang ngay cang thé hién ré mo hinh “hai toc d6”: mot nén kinh té san xuat—xuat khau cong nghé cao c6 sic canh tranh manh va van hudng Igdi tU chu ky Al toan cau, bén canh mot nén
kinh t€ noi dia bi kéo Ui bdi bat dong san, tiéu dung yéu va tam ly phong tha ctia ho gia dinh. OECD du bao GDP Trung Quéc tang khoang 4.5% nam 2026 va 4.3% nam 2027, cho thay muc tiéu tang trudng
nam nay van co kha nang dat dudc, nhung chat lugng tang trudng tiép tuc phu thudc qua Ién vao san xuat va xuat khau. Rai ro sau han khong phai la Trung Quoc dot ngot rdi vao suy thoai, ma la khoang
cach gitra nang luc cung &'ng va su’c cau trong nudc ngay cang ma rong: néu doanh nghiép tiép tuc mad rong san xuat trong khi ho gia dinh khong tang chi tiéu tuang 'ng, ap luc canh tranh gia, Igi nhuan va
du thira cong suat sé tiép tuc ton tai. Vi vay, chia khda dé Trung Quéc tao ra mot chu ky phuc hoi bén virng khong con nam & viéc bédm thém tin dung don thuan, ma la khoi phuc niém tin ho gia dinh, 6n dinh
bat dong san va chuyén nhiéu hon nguon Iuc chinh sach truc ti€p sang ho trg thu nhap va tiéu dung.

San xuat va xuat khau céng nghé tiép tuc Ia tru dé chinh Ap luc chi phi san xuat tdng nhanh khién bai toan chinh sach trd nén phirc tap hon
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1. San xuat va xuat khau cong nghé tiép tuc la tru d& chinh, nhung da tang truédng ngay cang mat
can bang. San lugng cong nghiép thang 5 tang 4.5% so vdi cung ky, trong dé san xuat cong nghé cao
tang tdi 15.1%, dudc ho trg bdi lan séng dau tu Al va nhu cau toan cau doi vdi dién tr, chip va thiét bj
cong nghé. PMI san xuat chinh thidc thang 6 cling trd lai vung md rong & muc 50.3 diém. Tuy nhién,
su phuc hoi chu yéu tap trung & cac nganh cong nghé cao va khu vuc xuat khau, thay vi lan téa rong
sang toan b0 nén kinh té. 2. Tiéu dung, dau tu va bat dong san van 1a diém yéu Ién nhat cua nén
kinh té. Doanh so ban |é thdang 5 gidm 0.6%, lan gidam dau tién trong han ba nam, trong khi dau tu tai
san co dinh giam 4.1% trong 5 thang dau nam va dau tu bat dong san giam tdi 16.2%. Nhu cau tin
dung ho gia dinh cling tiép tuc yéu, phan anh tam ly than trong trudc trién vong thu nhap, viéc lam va
gia nha; diéu nay cho thay van dé cta Trung Quoc hién khong nam & thiéu ngudn cung tin dung ma
chu yéu 13 thiéu nhu ciu vay va thiéu niém tin dé chi tiéu, dau tu. 3. Ap luc chi phi san xuat ting U
nhanh khién bai toan chinh sach tré nén phirc tap han. PPl thang 6 tang 4.1% so vdi cung ky, cao
nhat trong gan bén nam, chd yéu do nang lugng va nguyeén liéu dau vao; trong khi CPI chi tang 1.0%, U
cho thay doanh nghiép khdé chuyén toan bo chi phi sang ngudi tieu dung do si’c cau noi dia yéu.

Trudc tinh trang cung manh nhung cau yéu, PBOC tiép tuc cam két duy tri chinh sach tién té ndi [dng

phu hagp, gitf thanh khoan doi dao va tang phoi hop vdi chinh sach tai khda, nhung chua cho thay dau

hiéu chuyén sang mot gadi kich thich quy mo [én.




Chau Au dan 6n dinh nhung da phuc hoi van mong manh trudc sur'c ép lam phat va tang truéng thap ) OCBS

Kinh t& Chau Au tUr dau thang 6 dén nay da tranh dudc kich ban xau nhat khi lam phat bat dau ha nhiét, céng nghiép Ddc xuat hién tin hiéu cai thién va hoat déng khu vuc tu nhan cé dau hiéu én dinh. Tuy
nhién, day van thién vé su 6n dinh sau suy yéu hdn la mét chu ky phuc héi thuc su manh. Piém khdé ctia Chau Au 1a khu vuc phai dong thdi déi mat vdi tang trudng thap, dd nhay 16n vdi gid ndng lugng va
chinh séch tién té chua thé ndi 16ng manh; trong khi cdc nén kinh té thanh vién lai phan hda dédng ké vé céng nghiép, tai khdéa va suc cau. Vi vay, kich ban cd sd cho 2H2026 |a kinh té Chau Au trdnh suy
thodai sau nhung chi phuc hoi cham, vdi trién vong phu thuoc rat Idn vao viéc gia nang lugng ti€p tuc ha nhiét va ECB co thé chuyén tU kiém soat lam phat sang ho trg tang truédng hay khong. Rui ro I8n nhat
khong con la mot cu soc suy thodi dot ngot, ma la trang thai tdng trudng thap kéo dai khién dau tu, ndng suat va si'c canh tranh ti€p tuc suy yéu tuong doéi so véi My va cac nén kinh té Chau A.

Tang trudng yéu va ngay cang chiu ap luc tir yéu to bén ngoai Ngan hang Trung Udng Chau Au duy tri 1ap trudng "cho dgi”, chinh sach kho xoay truc ré
rang
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1. Hoat dong kinh té c6 dau hiéu on dinh trd lai, nhung chua di manh dé xac nhan mot chu ky phuc hoi \/ \/\
bén virng. GDP quy 1/2026 cla khu vuc dong EUR giam 0,2% so vdi quy trudc, véi dau tu, ton kho va xuat
khau rong déu dong gop tiéu cuc. Sang thang 6, khu vuc tu nhan van yéu nhung muc do suy giam da thu U
hep, trong khi san xuat cong nghiép Buc thang 5 tang 0.9% va xuat khau cling tang 0.9%, cho thay khu vuc ) U
cong nghiép 18n nhat ChAu Au bat dau xuat hién nhifng tin hiéu cai thién. Tuy nhién, su phuc hdi van thiéu
dong déu khi Phap da ha du bao tang trudng nam 2026 xudng con 0.7%, phan anh sudc cau va du dia tai khda
con han ché. 2. Lam phat da ha nhiét dang k&, nhung chua du dé ECB hoan toan yén tam vé ap luc gia.
Lam phat khu vuc dong EUR giam tu 3.2% trong thang 5 xudng 2.8% trong thang 6, trong ddé lam phat nang
luong gidm tUr 10.8% xudng 8.7% va dich vu gidm tU 3.5% xuong 3.2%. Tuy nhién, do cu soc nang lugng trudc
dd lam tang rui ro lam phat trung han, ECB da nang lai suat thém 25 diém co ban vao ngay 11/6, dua lai suat
tién gui 1én 2.25%; diéu nay cho thay chinh sach tién té van phai vu tién kiém soat lam phat du tang trudng
con yéu. 3. Trién vong Chau Au tiép tuc bi gidi han bdi su két hgp giira chi phi ndng lugng, thucng mai
toan cau va sirc cau noi dia yéu. ECB hién du bdo kinh té& khu vuc dong EUR chi tang 0.8% trong nam 2026,
thap han du bédo trudc, trong khi lam phat binh quan dudc nang lén 3.0%; nguyén nhan cht yéu dén tu gia
nang lugng cao han, tac dong dén thu nhap thuc va niém tin kinh té. Hoat dong dich vu van trong vung co
hep trong thdng 6, ddn hang mdi tiép tuc gidm, trong khi xuat khau chiu sdc ép tU moi trudng thugng mai
bat 6n va muc thué hiéu dung ctia My doi vdi hang hda EU dugc ECB gia dinh khoang 12%. st st s —— e —— oo




Nhat Ban phuc hoi vira phai nhung ap luc lam phat va 13i suat gia tang lam trién vong kém chac chan hon 0 OCBS

Kinh t&€ Nhat Ban dang budc vao mot giai doan chuyén déi mang tinh cau trudc: vong xoay giam phat kéo dai nhiéu thap ky dang dan dudc thay thé bdi chu ky tién ludng—gia ca tich cuc han, nhung nén kinh
té€ van chua co6 toc do tang trudng du manh dé dé dang hap thu ca lam phat cao va qua trinh tdng 14i suat ctia BoJ. OECD hién du bao GDP Nhat Ban tang khoang 0,6% nam 2026 va 0,8% nam 2027, vdi tiéu
dung, tién luong va dau tu dong vai tro ho trg chinh. Tuy nhién, diém quyét dinh nam & chat lugng ctia lam phat: néu gia ca tang chud yéu nhd tién luong va nhu cau noi dia, day sé la tin hiéu tich cuc cho qua
trinh thoat giam phat; ngudc lai, néu lam phat cht yéu dén ti ndang lugng nhap khau, dong yén yéu va chi phi dau vao, sifc mua ho gia dinh sé lai bi bao mon va BoJ cdé thé rgi vao thé kho khi phai that chat
chinh sach gitra luc tang trudng con thap. Vi vay, kich ban cd sd la Nhat Ban ti€p tuc tang trudng cham nhung tranh suy thoai, trong khi rai ro Idn nhat doéi vdi trién vong khong phai la thiéu lam phat nhu
trudc day, ma la lam phat chi phi tang nhanh han nang suat va thu nhap thuc, lam suy yéu chinh vong tuan hoan tién Iuong—tiéu dung ma nén kinh té dang c6 gang xay dung.

Lam phat dang lan rong han, thuc day BoJ budc sau hon vao chu ky binh thuong hoa chinh sach tién té. Tiéu dung va tién ludng cai thién, trong khi xuat khau cong nghé tré thanh
dong luc ho trg quan trong
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1. Tiéu dung va tién lucdng cai thién, trong khi xuat khau cong nghé tré thanh dong luc ho trg quan trong. Chinh pht Nhat Ban
dd nang danh gia doi vdi tiéu dung tu nhan va xuat khau trong bdo cdo kinh té thang 6, nho tam Iy ho gia dinh dan cai thién va nhu
cau toan cau manh doi vdi ban dan, thiét bi san xuat chip va ha tang Al. Tién ludng thuc té thang 5 tang 1,4% so vdi cung ky, ddnh
dau thang tang thd nam lién tiép, trong khi cac doanh nghiép Nhat Ban thong nhat mudc tang ludng binh quan 5,01% trong nam
2026. Tuy nhién, chi tiéu thuc té cta ho gia dinh van giam 0,4% trong thédng 5, cho thay qua trinh chuyén hda tang luong thanh
tiéu dung van chua thuc sy manh. 2. Lam phat dang lan rong han, thuc day BoJ budc sau hon vao chu ky binh thuong hoa
chinh sach tién té. Lam phat |6i Tokyo thang 6 tang |én 1,6%, con chi so loai trir ca thuc pham tuci song va nang lugng tang lén
1,9%, cho thay ap luc gid bat dau vugt ra ngoai rieng nhdm nang lugng. Trong boi canh gia ban budn thang 5 tang 6,3% va doanh
nghiép day nhanh viéc chuyén chi phi dau vao sang gia ban, BoJ da nang l&i suat chinh sach lIén 1% trong thang 6, md’c cao nhat
trong 31 nam; mot s6 thanh vién tham chi cho rang can tiép tuc tang 1ai suat nhanh han dé dua chinh sach tién gan muc trung
14p. 3. Khu vuc doanh nghiép van thé hién sirc chdng chiu tét nho Al, du lich va dau tu, nhung rui ro chi phi dang tang lén.
Khao sat Tankan thang 6 cho thay niém tin cda cac nha san xuat Idn dat mlc cao nhat trong tam ndm, con khu vuc phi san xuat
dat muc cao nhat ké t nam 1991; cac doanh nghiép I18n du kién tang dau tu von 11,5% trong nam tai khda hién tai. BoJ cling danh
gia ca chin khu vuc kinh té ctia Nhat Ban van dang phuc hoi hodc cai thién vira phai, trong khi nguy co xuat khau va san lugng suy
giam manh d3 giam bdt nhd nhu cau Al va kha ndng tai cau trdc chuoi cung 'ng. Du vay, gid ndng lugng, nguyén liéu va chi phi tai
chinh cao hon dang tao ap luc ngay cang Ién, dac biét doi véi cac doanh nghiép nho. i S S S




DIEN BIEN THI TRUONG QUOC TE TUAN QUA £ OCBS

= Thij truong tai chinh toan cau khép lai tuan 20/07 - 24/07 vdi dien bién phan hda ré nét gitra cac khu vuc. Chiing

Index Global (% 1 tuan)

khoan My chiu ap luc diéu chinh sau giai doan tang manh khi nha dau tu gia tang chot I8i trudc mua cong bo két
qua kinh doanh quy Il, dong thai than trong chd cac thong tin quan trong vé chinh sach tién té clda Fed va dién bién

thuong mai toan cau. Ngudc lai, nhiéu thi trudng chdu Au va chiu A van duy tri sdc xanh nhd ky vong vao trién vong

Hang Seng y , : N ) g , , . . R S e e , e
tang trudng kinh té va két qua kinh doanh tich cuc cua doanh nghiep. Dong tién chua co dau hieu rut khoi thi
Shanghai truong ma chd yéu luan chuyén gitfa cac khu vuc va nhdm nganh cé trién vong Igi nhuan tot han.
Tai My, cac chi sé ching khoan dong loat dieu chinh nhung mdc gidm da thu hep dang ké so vdi tuan trudc. Nasdaq
GB100 - 1.28% ) . e s » , e e 4 A A n e L,
glam 1.62%, tiép tuc la chi s6 giam manh nhat do ap luc choét Il tai nhom cong nghée va co phiéu Al. S&P 500 giam
DAX - 1.08% 0.61%, trong khi Dow Jones chi giam 0.38% nhd dugc ho trg bdi nhdm cd phiéu cong nghiép va phong thu. Dién
bién nay phan anh tam ly than trong clia nha dau tu trudc mua cong bo két qua kinh doanh quy II, dong thdi chd doi
Nikkei 225 . 0.73% tin hiéu ré rang hon tu cudc hop Fed vao tuan tdi. Mac du vay, muc diéu chinh khong qua 18n cho thay dong tién
van duy tri trén thi truong va chua xuat hién ap luc ban thao dién rong.
CAC 40 l 0.40%
Tai chdu Au va chiu A, tdm |y dau tu nhin chung tich cuc han khi phan 18n cédc chi s duy tri da tadng. DAX tang
Set 50 . 0.39% 1.08%, FTSE 100 tang 1.28%, CAC 40 tang 0.40% va Euro Stoxx 50 tdng 0.39%, dudc ho trg bdi nhdm tai chinh, cong
nghiép va nang lugng. Tai chdu A, Hang Seng dan dau vdi muc tdng 1.63%, Shanghai Composite tdng 1.33%, trong
Dow J -0.38% . G . a . i e : ,
o ones 0-38% I khi Nikkel 225 tang 0.73% nhd ky vong vao cac bien phap ho trg kinh té va két qua kinh doanh kha quan cua doanh
SZP 500 0.61% . nghiep. Ben canh do, ky vong cac ngan hang trung uong Idn sé duy tri chinh sach tién te é6n dinh va trién vong tang
trudng kinh té cai thién da gop phan ciing co tam ly nha dau tu tai nhiéu thj trudng ngoai My. Dong tién cling co xu
Nasdaq -1.62% - hudng dich chuyén sang céc thi trudng cd dinh gid hap dan han, gidp chiing khoan chau Au va chau A duy tri dién
bién tich cuc bat chap ap luc diéu chinh tai Pho Wall.
Sensex -2.68% _

Riéng thi truong Viet Nam chiu ap luc diéu chinh manh khi VN-Index giam 5.67%, mudc giam sau nhat trong nhdom

vnindex —-5.675% [

-7.00% -5.00% -3.00% -1.00% 1.00% 3.00%

cac chi so 18n, phan anh hoat dong chot [0i manh sau giai doan tang ndng va tam ly than trong trudc céc thong tin

trong nudc con nhiéu bién dong cling nhu cac tin vi mo quan trong trong tuan tdi.

Ngudn: OCBS Research téng hop




BIEN DPONG CAC CHi SO TOAN CAU
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Dow Jones

S&P 500

Nasdaq

GP100

DAX

CAC 40

Euro Stoxx 50

Nikkei 225

Shanghai

Hang Seng

Vnindex

DXY

USD/VND

USD/JPY

USD/CNY

EUR/USD

Ddng cUra

51,947

7,412

28,128

10,736

25099

8,372

6,287

64,611

3,814

24,963

1,686

101.465

26,327

163.78

6.772

1.137

-0.38%

-0.61%

-1.62%

1.28%

1.08%

0.40%

0.89%

0.73%

1.33%

1.63%

-5.67%

0.69%

0.12%

0.85%

-0.08%

-0.64%

1Thang Tu dau nam

0.05%

0.74%

-4.46%

1.96%

0.42%

-0.70%

0.30%

-10.72%

-7.43%

8.17%

-9.50%

0.03%

0.03%

1.23%

-0.44%

-0.03%

8.08%

8.28%

11.40%

8.10%

2.49%

2.73%

8.55%

28.35%

-3.90%

-2.60%

-5.51%

3.20%

0.10%

4.48%

-2.94%

-3.18%

15.69%

16.02%

20.87%

17.72%

3.64%

6.86%

17.46%

55.85%

6.14%

-1.67%

10.12%

3.91%

0.70%

10.92%

-5.51%

-3.19%

= Tai chau A, tdm |y dau tu cai thién dang ké khi dong tién quay trd lai cac thi trudng sau giai doan diéu chinh

manh. Ky vong Trung Quéc sé tiép tuc trién khai cac bién phap ho trg tang trudng, cung két qua kinh doanh kha
quan cla nhiéu doanh nghiép, da gdp phan cing c6 niém tin clia nha dau tu. Bén canh do, viéc ap luc tU chinh
sach tién té toan cau chua gia tdng da tao diéu kién dé dong von tim dén cac thi truong cd mudc dinh gia hap dan
han. Nhg dd, Hang Seng tang 1.63%, Shanghai Composite tang 1.33% va Nikkei 225 tang 0.73%, cho thay xu
hudng phuc hoi dang dan lan tda tai khu vuc. Dién bién tich cuc cla cac thi trudng chau A cling dugc ky vong sé
tao hiéu Ung tam ly thuan Igi, gép phan ho trg thi trudng ching khoan Viét Nam sdm 6n dinh va |8y lai da phuc
hoi trong thai gian tdi.

Thi truong ngoai hoi ghi nhan bién dong nhe trong tuan. Chi s6 DXY tang 0.69% lén 101.47 diém, phan anh nhu
cau nam gitf dong USD gia tang khi nha dau tu chd ddi cudc hop Fed va cac dif liéu kinh t&é quan trong clia My.
Pong USD manh Ién khién EUR/USD giam 0.64%, trong khi USD/JPY tang 0.85%. Doi vdi Viet Nam, USD/VND tang
0.12% lén khoang 26,327 dong/USD, cho thay ap luc ty gia van d muc kiém soat va chua tao suc ép Idn [én chinh

sach tién té hay dong von ngoai.

Dien bién dia chinh trj tiép tuc dudc thi truong theo doi sat, ddc biét 1a tién trinh dam phan thuong mai gitra My
va cac doi tac Idn trudc thdi diém nhiéu mudc thué doi &ng du kién co hiéu luc tu dau thang 8. Bén canh do,
nhi{rng cang thang tai Trung Bong van tiém an rdi ro déi vdi gia nang lugng va chuoi cung ¢ng toan cau. Tuy
nhién, viéc cac xung dot chua leo thang manh d3 gidp tam ly nha dau tu duy tri trang thai tuagng déi 6n dinh, du

van than trong trudc cac yéu to bat dinh.

Nhin chung, thi truong tai chinh toan cau tiép tuc phan hda gitfa cac khu vuc. Trong khi ching khoan My chiu ap
luc diéu chinh do hoat dong chot 187 tai nhdm cong nghé va tam ly chd dgi quyét dinh 18i suat ciia Fed, nhiéu thi
truong chau Au va chau A van duy tri da tdng nhd ky vong két qua kinh doanh quy Il tich cuc va trién vong kinh té
cai thién. Trong ngan han, dién bién thi trudng sé tiép tuc chiu anh hudng bdi cudc hop Fed, cac dif liéu lam phat

va viéc trién khai chinh sach thué quan ctia My. Néu cac yéu té vi mo dien bién thuan Igi, dong tién nhiéu kha

nang sé tiép tuc luan chuyén sang cac thi truong co dinh gid hap dan va nén tang tang trudng tich cuc.
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Nguén: OCBS Research téng hop

Thi truong hang hda thé gidi tuan 20/07 - 24/07 tiép tuc ghi nhan dién bién phan hda, trong d6 nhdm nang lugng dan dat
da tang nhd nhirng lo ngai vé ngudn cung va nhu cau tiéu thu cai thién. Bén canh dg, kim loai quy cling hoi phuc khi nha
dau tu gia tang nhu cau phong tha trudc cac yéu to bat dinh lién quan dén chinh sach tién té cla Fed va cang thang dia
chinh tri. Trong khi d9, thi truong tién soé diéu chinh nhe sau giai doan tang trudc dd, con nhdm nguyén liéu cong nghiép
va ndng san bién dong trai chiéu theo trién vong cung — cau cla ti'ng mat hang. Dién bién nay cho thay dong tién van uu
tién cdc nhdm hang hda cé nén tang cung — cau tich cuc va kha nang chdng chiju t6t trudc nhirng bién dong cua kinh té

toan cau.

Nhom kim loai quy dién bién tich cuc khi vang tang 0.9% trong tuan lén 4,052 USD/ounce, cho thdy nhu cau trd an van
dugc duy tri trudc thdi diém Fed cong bo quyét dinh 1&i suat. Bac tang manh hon 3.7%, phan anh luc cau cai thién ca &
khia canh dau tu 1an nhu cau cong nghiép. Mdc du vay, tinh tir ddu nam, vang van giam 6.2% trong khi bac giam 18.6%, cho
thay du dia phuc hoi van phu thudc nhiéu vao dién bién lam phat, Igi suat trai phiéu My va chinh sach tién té cta Fed
trong thaoi gian tdi. Néu Fed phat tin hiéu ndi long chinh sach trong cac thang cudi nam, nhom kim loai quy nhiéu kha nang

sé tiép tuc dudc hudng Igi tU xu hudng suy yéu cla Igi suat trai phiéu va dong USD.

Nhom nang lugng tiép tuc la diém sdng nodi bat khi dau WTI tang 10.6% |én 90,47 USD/thung, con dau Brent tang 11.7% lén
98.38 USD/thung. Pa tang chu yéu dén tU lo ngai ngudn cung that chat trong bdi cdnh cang thang dia chinh tri chua ha
nhiét va nhu cau tiéu thu nhién liéu gia tang tai nhiéu nén kinh té Idn. Viéc gia dau duy tri quanh vung cao dudc ky vong
sé tiép tuc ho trg két qua kinh doanh clia nhdm doanh nghiép dau khi trong thdi gian tdi, dong thaoi tao dong luc cho co
phiéu nganh nang lugng. Tuy nhién, da tang cla gia dau ciing co thé lam gia tang ap luc lam phat toan cau néu duy tr

trong thai gian dai, qua do anh hudng dén ky vong giam l&i suat clia cac ngan hang trung uong.

ien diéu chinh sau nhip hoi phuc trudc dé. Bitcoin gidm 1.11% xudéng 64,080 USD, trong khi Ethereum gan nhu di ngang vdi
muc giam 0.06%. Ap luc chot I18i xuat hién khi nha dau tu tam thdi thu hep vi thé trudc cudc hop Fed va cac dir liéu kinh té
quan trong ctia My. DU vay, xu hudng trung han cla thi trudng tién sé van dudc ho trg bdi ky vong dong von td churc tiép
tuc duy tri 6n dinh va moi truong phap ly ngay cang ré rang han. Biéu nay cho thay dong tién van chua rut khai thi truong

ma chu yéu dang trong giai doan tich I{y va chd cac tin hiéu vi mo ré rang hon.
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Nhom nguyén lieu cong nghiép tiép tuc bién dong trai chiéu gilra cac mat hang. Giad ure tang 7.0% nhd nguon
cung duy tri d trang thai that chat va ky vong nhu cau tiéu thu phan bdn cai thién trong thadi gian tdi. Ngudc lai,
quang sat giam 2.1% va thép Trung Quéc giam 0.9% khi thi trudng van than trong trudc trién vong phuc hoi cla
ITnh vuc bat dong san. Dien bién nay cho thay két qua kinh doanh cla cac doanh nghiép thép va phan bdn trong

nudc sé tiép tuc chiu tac dong tU xu hudng gid nguyeén liéu trong quy Il1.

Nhom nguyén liéu phuc vu san xuat ghi nhan xu hudng tich cuc khi cao su tang 1.5%, bong (Cotton) tang 1.6% va
ethanol tang 1.3% trong tuan. Dien bién nay phan anh ky vong hoat dong san xuat va xuat khau tai nhiéu nén
kinh t& chau A sé cdi thién trong nira cudi ndm, qua dé ho trg nhu cau nguyén liéu dau vao. Tuy nhién, da phuc

hoi clla nhdm hang nay van phu thuoc dang ké vao suc cau tiéu dung tai cac thi truong xuat khau chu luc.

Thi trudng nong san tiép tuc ghi nhan dién bién phan hda gilra cac mat hang. Than da tang 0.5%, sira tang 0.3%,
trong khi ca phé giam 1.9% do ap luc chot I0i sau giai doan tang manh, con gia gao gan nhu di ngang vdi muc
gidm 0.1%. Dién bién gid van chu yéu chju tdc dong tir can can cung - cau va diéu kién thai tiét tai cac quoc gia
san xuat Idn. Trong ngan han, xu hudng clla nhdm nong san dudc du bdo sé tiép tuc phan hda theo tirng mat

hang.

Nhom vat lieu xay dung van chiu ap luc khi gia quang sat giam 2.1% va thép giam 0.9%, phan anh nhu cau tiéu
thu chua cai thién ré rét tai thi truGng Trung Quoéc. Tuy nhién, ky vong vao cac chinh sach kich thich dau tu ha
tang va ho trg bat dong san van la yéu to nang dd trién vong ciia nhdm vat liéu trong thai gian tdi. NEu hoat dong

xay dung dan khdi sac, gia thép va quang sat nhiéu kha nang sé tirng budc phuc hoi trong cac quy cudi nam.

Nhin chung, thi trudng hang hda tuan qua cho thay dong tién van tap trung manh vao nhdm nang lugng khi gia
dau tiép tuc bt pha Ién vung cao nhat trong nhiéu thang. Bén canh dd, su hoi phuc clia vang va bac phan anh
tam ly phong thu van hién hifu trudc nhirng rui ro tU chinh sach tién té va dia chinh tri. Trong ngan han, xu
hudng cla thi trudng hang hda nhiéu kha ndng sé tiép tuc phu thuoc vao quyét dinh |&i suat clia Fed, dién bién

xung dot tai Trung Bong va trién vong tang trudng kinh té toan cau. Cac mat hang cd cau chuyén ho trg ré rang

nhu dau khi, kim loai quy va phan bon dudc ky vong sé tiép tuc thu hut dong tién trong thai gian tdi.
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Nén kinh té Viét Nam trong 6 thang dau nam 2026 da chuyén dich manh mé tu
trang thai phuc hoi ky thuat sang tang trudng thuc chat va 6n dinh. Toc do
tang trudng GDP an tugng dat 8,18% nhd su dong thuan va but pha manh mé
cla ca ba khu vuc kinh té vi mo. Trong dd, nganh cong nghiép ché bién ché tao
ti€p tuc gilr vai tro hat nhan dan dat virng chac va khang dinh vi thé sau rong

trong chudi cung Ung toan cau.

Su but pha ky luc ctia dong von FDI dang ky vdi muc tang 61,0% da khang dinh
niém tin chién lugc dai han cla cdc nha dau tu quodc té vao thj trudng Viét
Nam. Bén canh do, tién do thu ngan sach Nha nudc dat tdi 62,0% du toan nam
dang tao ra mot bo dém tai khda vo cung doi dao va virng chac. Nguon Iuc tai
chinh nay sé 1a cong cu then chot dé Chinh pht tang toc giadi ngan dau tu cong

va thuc day cac du éan ha tang trong diém trong giai doan nlra cudi nam.

Tuy nhién, bdc tranh vi mo6 van phan anh nhirng thach thic I8n khi ap luc sang
loc doanh nghiép trén thi trudng dién ra vo cung khoc liét. DU sé lugng doanh
nghiép thanh lap mdi tang kha, viéc cé tdi 151,1 nghin doanh nghiép phai rut lui
da cho thay bién Igi nhuan cta khoi noi dia dang bi thu hep ddng ké. bong thdai,
tinh trang nhap siéu 16,65 ty USD ciling canh bdo vé muc do phu thudc I8n cua

nén kinh té vao nguon nguyén liéu va may madc tU bén ngoai.

Piém tua virng chac nhat nra dau nam nay chinh la viéec mat bang gia ca va
lam phat cd ban dudc kiém sodt tot quanh muc 4,12%. Két qua an tugng nay co
dudc nhd su phdi hgp diéu hanh linh hoat, chd dong gilfa chinh sach tai khda
va chinh sach tién té cta Chinh phu. Pay sé la bd dém vi mo quan trong dé
chudng ta chd dong U'ng phd vdi cac cu soc nang ludng toan cau va tiép tuc thuc

day tang trudng trong nlra cudi nam.
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Tin tdc doanh nghiép niém yét noi bat

LPB: LPBank ghi nhan Igi nhuan trudc thué 6 thang dau nam 2026 dat gan 5,973 ty dong,
hoan thanh khoang 40% ké hoach nam, nho tang trudng tin dung va huy dong von tich curc,
dua tong tai san vugt 615 nghin ty dong. Bén canh dd, thu nhap ngoai 1di tang 33%, chat
lugng tai san dugdc kiém soat vdi ng xau 1.85%, trong khi cac chi s6 ROE, ROA va CAR duy tri &

muc cao, tao nén tang cho tang trudng bén virng trong nlra cudi nam.

TCB: Techcombank ghi nhan Igi nhuan trudc thué 6 thang dau nam 2026 dat 18.5 ngan ty
dong, tang 22.5% so vdi cung ky, trong do quy Il 1ap ky luc mdi vdi 9.67 ngan ty dong nhd tang
trudng manh tU thu nhap 1ai va dich vu. Bén canh do, ngan hang tiép tuc duy tri chat lugng
tai san hang dau vdi ty lé ng xau chi 1.15%, CAR dat 15%, dong thdi md rong quy mo tin dung,

day manh chuyén doi so va gilr virng vi thé dan dau trong linh vuc ngan hang.

EVF: EVF ghi nhan Igi nhuan trudc thué 6 thang dau nam 2026 dat 699.3 ty dong, tang 16.9%
so vdi cung ky va hoan thanh 52.8% ké hoach nam, nhd mo hinh van hanh tinh gon vdi ty 1
CIR chi 12.23% va thu nhap 1ai thuan tang gan 36%. Dong thdi, cong ty tiép tuc duy tri chat
lugng tai san tich cuc vdi ty 1é ng xau dudi 1%, khang dinh hiéu qua chién lugc t6i uu chi phi,

quan tri danh muc linh hoat va tang trudng bén virng.

HCM: HSC ghi nhan Igi nhuan sau thué quy 11/2026 dat 273 ty dong, tang hon 40% YoY, nhd
tang trudng manh tu tu doanh va cho vay ky quy, doanh thu hoat dong tang 15% lén 1.23 ngan
ty dong. LUy ké 6 thang, LNST tang 35% YoY, dong thagi cong ty co cau lai danh muc dau tu
theo hudng giam ty trong c6 phiéu, tang dau tu trai phiéu va nang ty trong co phiéu FPT.

VLB: VLB ghi nhan doanh thu quy 11/2026 dat gan 440 ty dong (+8% YoY) va l&i rong ky luc han
374 ty dong, gap gan 5 lan cung ky, cht yéu nhd hoan nhap gan 344 ty dong tién cap quyén

khai thac khoang san nop thua sau khi co quan thué quyét todn lai nghia vu tai chinh. Giup

doanh nghiép hoan thanh vugt ké hoach Igi nhuan chi sau 6 thang.

ACB: ACB ghi nhan Igi nhuan trudc thué 6 thang dat 10,700 ty dong, vdi tin dung tang 8.6%,
cao haon muc chung clia nganh, trong khi mang béan |é va SME cho thay tin hiéu phuc hoi ré
nét. Ngan hang ti€p tuc duy tri chat lugng tai san virng chac vdi ty 1é ng xau 1%, NIM quy Il cai
thién lén 3.02% va d& hoan thanh 107% ké hoach Igi nhuan 6 thang, tao nén tang cho tang

trudng bén virng trong ntra cudi nam.

BMP: BMP ghi nhan Igi nhuan rong quy 11/2026 dat han 367 ty dong, tang 11% yoy va cao nhat
lich stf, du doanh thu chi tang 1%, chu yéu nhd chi phi ban hang gidam manh hon 26%. Ly ké 6
thang, doanh nghiép hoan thanh hon 52% ké hoach Igi nhuan nam, dong thai ky vong tiép tuc
dugc ho trg bai chi phi nguyén liéu ha nhiét va chién lugc duy tri bién Igi nhuan d muc cao.

HHV: Tap doan Beo Ca dang ky mua 25 triéu co phiéu HHV tu 27/7 dén 25/8/2026, trong khi
Hai Thach B.O.T dang ky ban ra dung lugng c6 phiéu nay, nhiéu kha nang la giao dich chuyén
nhugng noi bd nham tap trung quyén sd hiru HHV vé cong ty me va toi uu cong tac quan tri.
Néu hoan tat, ty 1&é sd h(tru cia Tap doan Deo Ca tai HHV sé tang tu 2.86% lén 7.21%, con Hai
Thach B.O.T giam tU 13.35% xudng 8.99%.

NTP: NTP ghi nhan quy 11/2026 cao ky luc v8i doanh thu 2,160 ty dong (+9%) va lai rong 478 ty
dong (+49%), nhd bién Igi nhuan gop cai thien manh khi s dung lugng nguyén liéu du trir gia
thap. Ly ké 6 thang, doanh nghiép da hoan thanh gan 98% ké hoach Igi nhuan trudc thué ca
nam, tuy nhién ap luc chi phi nguyén liéu cé thé gia tang trong cac quy tdi khi lugng hang tén

kho gid thap dan dugc st dung hét.

PC1: Ngay 24/7/2026, PC1t6 chic DPHDCP bat thudng va thong qua kién toan HDPQT nhiém ky
2025-2030, trong dé bau ba Trinh Khanh Linh (con gai cuu chu tich Trinh Van Tuan) gilf chdc
Chu tich HDPQT, danh dau budc chuyén giao thé hé tai doanh nghiép. Viéc tai cd cau bo may

lanh dao ky vong giup PC1 nang cao quan tri, minh bach hon va trién khai muc tiéu dai han.
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VN-Index va thanh khoan Nhom co6 phiéu anh hudng manh tédi chi so trong tuan
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Nguén: Fiinpro, OCBS Research tong hop

= Thijtrudng chi’ng khodn Viét Nam tiép tuc trai qua mot tuan rung ldc manh khi VN-Index gidm 5.67%, dong cUra tai 1,686.11 diém. Ap luc ban gia tdng ngay tU dau tuan khién chi sé cd thai diém Ui
vé vung 1,660 diém, tuy nhién luc cau bat day da xuat hién manh, giup thi truéng hoi phuc hon 30 diém chi sau mot phién. Du vay, da hoi phuc khong duy tri dudc 1au khi ap luc chot 16i nhanh
chdng quay trd lai, khién VN-Index giam thém 13 diém trong phién cu6i tuan va tiép tuc dao dong quanh viing ho trg 1,680 diém, cho thay tam ly nha dau tu van kha than trong.

= Thanh khoan binh quan dat khoang 20,115 ty dong/phién, tdng han 20% so vdi tuan trudc, phan anh hoat dong trao tay dien ra soi dong trong boi canh ap luc ban va luc cau bat day lién tuc giang
co. Dong tién chu yéu tap trung vao cac nhip hoi ky thuat khi chi so Ui vé vung ho trg, trong khi luc mua cht dong van chua dd manh dé tao su dong thuan trén dién rong. Piéu nay cho thay nha
dau tu van uu tién quan tri rui ro, khién moi nhip hoi phuc déu nhanh chdng chiu ap Iuc chét [0i va thi trudng chua hinh thanh xu hudng tdng bén virng.

= Dien bién thj truong tiép tuc ghi nhan su phan hda, nhung ap luc giam chd yéu dén ti nhdm von hoa Idn. Theo théng ké muic d6 anh hudng, VIC la cd phiéu tac dong tiéu cuc manh nhat dén VN-
Index hon 10 diém, tiép theo l1a VHM, TCB, MWG, ..., khién chi s6 mat phan 18n sé diém trong tuan. 0 chiéu ngudc lai, luc d& tU NVL, VPI, VVS, HCM cung mot s6 cd phiéu v8n hda vira chi mang tinh
cuc bo va chua du bu dap ap luc diéu chinh cia nhém bluechip. Diéu nay cho thdy nhdm c6é phiéu dan dat chua tao dugc su dong thuan dé giup thi truéng thoat khadi trang thai giang co.

= Thijtrudng van chua thoat khadi trang thai giang co gitra ky vong va ap luc diéu chinh. Sau nhip giam manh 3 tuan lién tiép, nhiéu nha dau tu chuyén sang tam ly phong thu, han ché giai ngan va uu
tién quan tri rai ro. Khi dong tién chua cai thién rd rét va luc cau van thiéu vai tro dan dat, cac nhip hoi phuc nhiéu kha ndng chi mang tinh ky thuat, trong khi tam ly than trong cd thé tiép tuc chi
phdi dién bién thj truong trong mot vai phién tdi.
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Chi s6 / Nganh

VNINDEX

Ngan hang

Dich vu tai chinh

Bat dong san

Hda chat

Tai nguyén Cd ban

0 t6 va phu tung

Ban lé

Hang cd nhan & Gia dung
Vién thong

pién, nudc & xang dau khi dot
Dau khi

Thuc pham va do udng

Xay dung va Vat liéu

Hang & Dich vu Cong nghiép
Y té

Cong nghé Thong tin

Truyén thong

Bao hiém

Du lich va Giai tri

1,686.11
727.66
883.41

1374.57
251.82
468.28
592.01

1,315.59
128.08

1,016.13

6,623.23
124.47
996.05
462.70
488.40

1,097.47
550.28
776.55
372.85

41.29

P/E

12.38

8.48
12.12
22.71
11.61
10.81

5.79
12.08

6.61
18.89
10.88
11.00
14.97
10.82
11.67
14.35
11.53
35.81
12.03

20.40

% 1tuan % 1thang
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-0.9%
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-5.9%

-6.7%

-4.6%

-6.3%

-10.2%

-7.9%

-9.8%

-9.9%

-16.3%

-9.3%

-0.8%

-11.4%

-24.1%

-12.2%

-8.2%

-6.2%

-0.4%

-8.7%

-10.8%

-3.3%

-10.7%

14.7%

-7.9%

-11.2%

Ap luc diéu chinh tiép tuc lan rong khién toan b6 nhom nganh khép tuan trong sic do. Dong tién van duy tri
trang thai than trong khi luc cau chd yéu xuat hién tai cdc vung gia thap, trong khi ap luc chot IGi tiép tuc chi
phoi d nhom von hda [dn.

Nhom giam it nhat: Xay dung & Vat liéu la nhdm cd dién bién tich cuc nhat khi chi giam 0.9% trong tuan, cho
thay dong tién van duy tri tai mot sd co phiéu hudng Igi tUr dau tu cong. Bén canh dd, Thuc pham & Do udng giam
1.5%, O t6 & Phu tung giam 1.8%, Y té& giam 2.0% va Ban |é gidm 2.1%, thap hdn dang ké so vdi muc gidm cua VN-
Index, phan anh luc cau van hién dién tai cdc nhdm cd nén tang co ban on dinh.

Nhom dich vu tai chinh ching khoan giam 6.6% trong tuan, dua chi sé6 nganh vé 883.41 diém vdi P/E 12.12 1an.
DU chiu ap luc diéu chinh, day van la nhdm thu hut dong tién soi dong nhat thi trudng khi thanh khoan duy tri &
murc cao, tap trung chu yéu tai cac co6 phiéu chirng khoan va ngan hang. Diéu nay cho thay luc cau bat ddy van
hién dién va nha dau tu tiép tuc ky vong nhdm tai chinh sé ddng vai tro dan dat khi thi truong dan 6n dinh trd lai.

Nhom Ngan hang giam 5.7% trong tuan, tudng dudng muc giam cta VN-Index, dua chi s6 nganh vé 727.66 diém
v@i P/E chi 8.48 |an. DU chiju ap luc diéu chinh cung thi trudng, dinh gid cda nhdm van & vung hap dan va co thé
tiép tuc dong vai tro nang d& chi sé khi dong tién quay trd lai.

Nhom Bat dong san giam 4.4% trong tuan xuodng 1,374.57 diém, thap han muc gidm cla VN-Index. DU ap luc
chot I1Gi van hién hru tai nhdm von hda Idn, dién bién clia nganh nhin chung van tich cuc han nhiéu nhdm khac,
cho thay dong tién chua rut khdi cac doanh nghiép dau nganh va van ky vong vao trién vong phuc hoi trong
trung han.

Nhom giam manh nhat tuan: Hoa chat dan dau da giam khi mat 9.0%, chu yéu do ap luc diéu chinh chung cua
thi trudng cung tam ly than trong sau mot s6 thong tin kém tich cuc tU cac doanh nghiép trong nganh. Trong khi
dd, Hang ca nhan & Gia dung tiép tuc chiju suc ép Idn, dac biét tu PNJ khi co phiéu lién tuc giam san sau loat
thong tin bat Igi lién quan dén doanh nghiép, khién chi sé nganh trd thanh nhdm giam manh nhat xét theo dien
bién mot thang (-24.1%). Diéu nay cho thay dong tién van cé xu hudng rut khoi nhifrng nhdm chiu anh hudng bdi
cac thongtinriéng lé va ap luc tam ly ngan han.

Nhin chung, dién bién tuan qua cho thay ap luc diéu chinh van bao trum trén toan thi. DU vay, dong tién van duy

tri hoat dong s6i dong tai nhom tai chinh va mot s6 c6 phiéu von hda Idn, tao nén tdng dé thi truédng sém 6n dinh
khi luc cau dugc cai thién.
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Dong tién cua quy ETF vao VN (ty VND) Dong tién toan cau duy tri chon loc gitra nhiéu bién s6 vi md

Nguén: Fiinpro, OCBS Research téng hop
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mmDONg tién vao mmDoOngtiénra —Liy ké hudng chinh sach cla Fed trudc khi gia tang ty trong tai thi truong Viet Nam. Néu cac yéu té vi mo tiép tuc cai

thién va trién vong nang hang co thém budc tién, dong von ngoai dudc ky vong sé tu'ng budc quay trd lai trong
nhirng thang cudi nam.
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Top CP quy BAN rong trong thang 6/2026

Khoi lugng CP VN30 cac quy nam gilf (thang 6/2026)
KL nam gitf

Top CP quy MUA rong trong thang 6/2026

Tang Gia tri (ty mmm Top CP quy mua rong 1thang (Triéucp)  ===Ty |& ndm gilr/Tong s6 CP lutu hanh mmm Top CP quy mua rong 1thang (Triéucp)  ===Ty |& nam gilr/Tong s6 CP luvu hanh

CP Pau ndm (CP)

(cp) giam VND) 50.00 6.00% 0.00 9.00%
MWG 182,515,427 198,474,380  -8.0%  14,254.46  , .5 4330 00 I .
5.00%
HPG 540,351,394 439,043,737 23.1% 12,590.19  40.00 -4.00 2 00%
35.00 -6.00 IV CY -5.33 557
ACB 279,853,473 387,534,565 -27.8% 6,338.68 4.00% 7 609 oo 6.00%
30.00 -8.00 ’ -717
STB 107,702,621 132,540,419  -18.7% 7,948.45 5.00%
25.00 3.00% -10.00
VIC 59,857,784 93,120,972  -35.7% 13,168.71 15 00 900 400%
SHB 55 613,658 204,456 444  -72.8% 753.57  15.00 o 200% 1400 200%
' 2.00%
FPT 98,226,006 138,867,130 -29.3% 6.895.47  10.00 o ooy 1600
5.00 -18.00 1.00%
VHM 71,250,859 105,576,564  -32.5% 10,815.88 . .92 1.83 167 131 N3 18.99
0.00 B BN =N == == == ;2000 0.00%
VCB 109,686,187 76,233,760 43.9% 6,822.48 ACB  VND OCB  VCK BID POW VJC TVN VNM  ABB TCB VIX VHM HYN STB  NVL SHS CTG MBB HPG
CTG 131,396,639 249,015,752  -47.2% 4,460.92 ‘
Trong thdng 6/2026, cdc quy tap trung mua rong nhdm ngan hang (ACB, OCB, BIB, ABB), dong thdi gia tang ty trong & chi'ng khoan
BID 112,804,879 80,861,739  39.5% 4,782.93 e . . . . . . o . a
va mot s6 c6 phiéu dau nganh thuoc Iinh vuc dien, hang khong va tieu dung, cho thay dong tién van uu tien cac doanh nghiep co
PNJ 62,663,983 35,406,534 77.0% 3,947.83 . ‘A . A ;s . x A, . . C e . A 2 e . , A N
o L ’ ' O chiéu ngudc lai, hoat dong ban rong dién ra manh nhat tai c6 phiéu HPG khi bi ban hdn 18 trieu co, tiép theo la nhom ngan hang
VRE 42,962,700 214,690,048  -80.0% 1,224.44 (MBB, CTG, SHS, STB, TCB), cung vdi mot s6 c6 phiéu thudc nhdm bat dong san, hang khdng va chiing khodn, phan anh xu hudng co
MSN 48,983,333 62,128,165  -21.2% 3,531.70 cau danh muc va hién thuc hda Igi nhuan sau giai doan tang gia.
SS| 73,163,940 98,956,128  -26.1% 1,957.14 Quy moO nam gilf co phiéu Viéet Nam cla cac quy bién dong manh so v@i dau nam
9 4 o A ~ o e A k] 7 ~ o A ~ 7 7 . ~ 7, ~ o A
Tex 49,385,380 42,597,433 15.9% 2,192.71 Danh muc nam gi{f cd phiéu Viet Nam cua cac quy tiép tuc dugc cd cau theo hudng chon loc trong thang 6, khi phan I6n cd phiéu
GMD 52,281,554 28,001,851 86.7% 3,847.92 ghi nhan muc giam so lugng nam gilf so véi dau nam. BPang chu y, cac quy giam manh ty trong tai VRE, SHB, CTG, VIC va VHM, phan
HDB 87,187,869 121,994,132  -28.5% 2 253.81 anh xu hudng cd cdu danh muc va than trong han véi mot sé cé phi€u vén hda Ién trong béi canh thj trudng bién dong manh. O
Vel 64,081794 49,125,721 30.4% 1 560.39 chiéu ng,u’dc\ Ia|., F%MD, VCB va HPG la nh.Lrng ma\dufjc gla. t\ang ty tror\g: cho thay, dong t|~en van Lr\u t.u?n (?ac‘doanr,] nghlep CO nén tang
cd ban tot va trién vong tang trudng dai han. Du co su diéu chinh vé ty trong, cac quy van duy tri gia tri dau tu Ion tai MWG, VIC, HPG,
VNM 31,505,492 37,523,298  -16.0% 1,726.50

Nguén: Fiinpro, OCBS Research téng hop

VHM va STB, khang dinh nhdm vén hda Idn van gilf vai tro chd dao trong danh muc cla cac nha dau tu té chidc va tiép tuc la tam
diém thu hut dong von trong dai han.
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Gia tri mua ban khoi ngoai theo tuan (ty VND)

Top CP khoi ngoai mua ban rong trong tuan (ty VND)
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Nguén: Fiinpro, OCBS Research téng hgp

= Trong tuan giao dich 20/7-24/7, khéi ngoai tiép tuc ban rong khoang 3,727 ty dong, ndi dai chuoi ban rong trong bdi canh VN-Index van chiu ap Iuc diéu chinh. Tuy nhién, quy mo6 ban rong nhin

chung khong con gia tdng dot bién nhu giai doan trudc, cho thay ap luc rut von dang dan ha nhiét. Dang chuy, dong tién ngoai van duy tri su phan hda khi tiép tuc giai ngan vao mot sé co phiéu
dau nganh, thé hién su chon loc ré nét, phan anh xu hudng cd cau danh muc thay vi ban thdo trén dién rong.

= (O chiéu mua rong, VNM tiép tuc dan dau vdi gid tri 318,3 ty dong, theo sau la MWG (279 ty déng) va SHB (130 ty déng). Ngoai ra, HPG, VND, ETVFVN30 va BMP ciing ghi nhan luc mua tich cuc, cho
thay khoi ngoai van uu tién cac doanh nghiép dau nganh va mot so co phiéu cd dinh gia hap dan, khi mat bang gia da chiét khau dang ké.

= Ngudc lai, ap luc ban van tap trung tai nhém co6 phiéu von hda Idn. PNJ bi ban rong manh nhat vdi 714,1 ty dong, tiép theo 1a VCB (452,1 ty dong), VPB (402,7 ty déng), TCB (343,5 ty dong) va ACB
(331,3 ty dong). Bén canh dod, STB, SSI, TPB va MBB cling ghi nhan gia tri ban rong dang ké. Dién bién nay cho thay khoi ngoai van duy tri tam ly than trong, uu tién quan tri rudi ro, cht dong co cau
danh muc trudc dién bién diéu chinh cla thj trudng han la phat tin hiéu rdt von trén dién rong.
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Gia tri mua ban Tu Doanh theo tuan (ty VND)

Top CP tu doanh mua ban rong trong tuan (ty VND)
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Nguén: Fiinpro, OCBS Research tong hop

= Trai ngugc vdi khéi ngoai, khoi tu doanh da quay trd lai mua rong khoang 514 ty dong trong tuan giao dich vira qua. Gia tri giao dich & ca chiéu mua va ban van duy tri 8 mudc cao, cho thay hoat
dong cd cau danh muc dién ra kha s6i dong trong béi canh thi trugng bién dong manh. Viéc mua rong trd lai phan anh cac cong ty ching khoan bat dau tan dung nhirng nhip diéu chinh dé gia

tang ty trong 8 mot s6 co phiéu cé nén tang cd ban t6t, don dau co hoi hoi phuc ngan han.

= O chiéu muarong, GMD dan dau vdi gid tri 282,1 ty déng, theo sau la TCB (209,3 ty ddng) va VIC (115,4 ty déng). Ngoai ra, POW, MWG, LPB va MSN cling ghi nh&n luc mua tich cuc, cho thay dong
tién tu doanh van uu tién cac doanh nghiép dau nganh va nhirng c6 phiéu dugc ky vong cai thién két qua kinh doanh trong nlra cudi ndm, dong thai don dau ca hoi khi dinh gia tréd nén hap dan
han.

= (O chiéu ban, VHM la c6 phiéu bi ban rong manh nhat vdi 1577 ty dong, tiép theo la HPG (116,4 ty dong), ETVFVN30 (87,6 ty dong) va FUEVFVND (73 ty dong). Bén canh dd, GEE, PVT, HT1 va MBB
cling ghi nhan gia tri ban rong dang ké. Dien bién nay cho thay khoi tu doanh van duy tri hoat dong co cdu danh muc, hién thuc hda Igi nhuan tai mot s6 ma, dong thaoi giam bdt ty trong & cac

nhom chiu ap Iuc diéu chinh ngan han.
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Ty trong phan bo dong tién

Ty trong C6 phiéu cé dong tién vao = Nganh Ngan hang tiép tuc khang dinh vai tro dan dat dong tién khi thu hut 26.3% tong dong tién

Su'c manh dong tién

Phan nganh

dong tien manh toan thij trudng, bd xa cdc nhdm nganh con lai. Dong tién tap trung vao HDB, SSB, STB, ACB, NAB,
NGAn he »6. 35, HDB, SSB, STB, ACB, NAB, \ , T - , - o T
ganh hang >’® MSB, LPB, ABB . MSB, LPB va ABB, cho thay luc cau van uu tien nhom ngan hang nhd ky vong két qua kinh doanh
B&t dng san 14.2% VIC, VHM, VPI tich cuc va vai tro nang d& chi sé trong giai doan thi trudng diéu chinh.
Dich vu tai chinh 12.2% HCM, SHS, VIX = XEp thu hai v3di 14.2%, nhom Bat dong san tiép tuc thu hut dong tién, tap trung chd yéu & VIC, VHM
. N PR va VPI. Dong tién van uu tién cac doanh nghiép dau nganh cd nén tang cd ban t6t, phan anh ky
Cong nghe Thong tin 3.6% FPT, CMG, ELC PR .

vong vao kha ndng dan dat ctia nhdm von hda I8n khi thi truong dan 6n dinh.
Hang & Dich vu Cong nghiép 6.3% GMD, HHP

= Nhom Dich vu tai chinh (Chidng khoan) diing th ba vdi 12.2% ty trong dong tién. Dong tién tap

Thuc pham va do udng 5.6% VNM e -
. s en | ' o trung vao HCM, SHS, VIX. Sau nhip diéu chinh manh cula thi trudng, nhdm ching khoan nhanh
Xay dung va Vat lieu 3.2% MST, C69 J ! ! P ' ' 9 J
g ) , chdng trd thanh tam diém cla dong tién khi luc cau bat day gia tdng, cho thay nha dau tu van ky
Tal nguyen Cd ban 3.8% TVN N ) ) o
, vong day sé la nhdm dan dat trong nhip hoi phuc ké tiép.
Hda chat 1.8% DPM, DCM, GVR . L ) R
Cao cau khap lenh theo nhom nha dau tu
. .
Ban le 2.8% PET — St 2,000 4,000 _
Pién, nudc & xdng dau khi dét  2.6% TTA, POW | AV B 1,900 3000 =
1 >
|_
Dau khi 3.5% PVD 1800 — — 2,000
| 1,700 —
0 t6 va phu tun 0.8% CSM | ' | I ™ - ™ 1000
phu tlng 8% | 1,600 II. — o welnE B ml
) | 1,500 ..- - = mESgE = l--- -
. . . . , ,
Hang ca nhan & Gia dung 8.9% TCM, TNG . _..-I- I_ == I. -I.- I. .__ —.-
1,4
Du lich va Giai tri 4.2% HVN - I .I I -1,000
1,300
Vién théng 0.1% VGl 1,200 ~2,000
o | VUt -3,000
Truyén théng 0.1% YEG 1,100
s 1,000 -4,000
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= Sau nhip hoi phuc tU vung ddy ngan han 1,660 diém, VN-Index nhiéu kha ndng sé budc vao giai doan giang co khi tam ly nha dau tu van chiu anh hudng bdi ap luc diéu chinh va su than trong
trudc cac thong tin vi mo quan trong nhu quyét dinh 18i suat cla Fed, df liéu lam phat My va cac bién so kinh té toan cau. Trong tuan tiép theo, chi s6 du kién dao dong trong vung 1,680-1,710
diém & cac phién dau tuan khi dong tién van mang tinh thdm do. Néu cac thong tin vi mo dién bién tich cuc, thi trudng cé thé xuat hién nhip hoi ky thuat vao cubi tuan, di kem vdi su cai thién

clia dong tién, tap trung vao cac nhdm nganh dan dat nhu ngan hang, chirng khoan va mot sod co phiéu von hda Idn.

= Vé mat ky thuat, VN-Index giam han 5.6% trong tuan, dong ctra tai 1,686 diém va xuyén thing vung ho trg MA50 (1.750) tuan. RSI tuan giam vé vung 40, cho thay dong lugng suy yéu nhung chua
réi vao vung qua ban sau; MACD duy tri tin hiéu tiéu cuc, phan anh xu hudng ngan han van can thadi gian can bang. Trong tuan tdi, vung 1,650-1,670 diém la ho trg quan trong, trong khi 1,750
diém la khang cu can vugt qua dé xac nhan xu hudng hoi phuc.

= Veé chién lugc giao dich, nha dau tu han ché mua dudi khi thi truGng dang trong qua trinh can bang. Nha dau tu cd ty trong thap cd thé gidi ngan tirng phan tai cac nhip diéu chinh vé ho trg, uu

tién co phiéu cd nén tang cd ban t6t, két qua kinh doanh tich cuc, cd dong tién manh nhu ngan hang, ching khoan. V@i nha dau tu st dung margin hodc ty trong cao, tiép tuc quan trij rdi ro, tan

dung nhip hoi dé co cdu danh muc va chi gia tang ty trong khi VN-Index vugt khang cu kem thanh khoan cai thiéen.




XU HUGNG GIA CAC NGANH DAN DPAU &) OCBS

Ngan hang
820
800 = Nhom ngan hang tiép tuc chju ap Iuc diéu chinh cung thij trudng, du mdc giam nhin
780
760 chung thap hon nhiéu nhdm nganh khac. Phan Idn cac co phiéu Iui vé kiém dinh vung
740
720 727,66 ho trg ngan han, trong khi STB, ABB, LPB va MSB van duy tri dudc xu hudéng tang.

700
Chdng khoan

1,050 = Nhom ching khoan tiép tuc la nhdm gidm manh va so6i dong nhat trong tuan. Cac co

1,000 \/\—’\/\ —
4 o \-’_/\_\’\‘\/\ v N N RN ) ’ ~ N \ x
000 /\ phiéu nhu SSI, VCI, VIX, HCM, CTS va VND déng loat diéu chinh, danh mat nhiéu vung ho

900
850 883.41
800

trg ngan han. Tuy nhién, dong tién bat day da bat dau xuat hién tai cac vung gia thap.

Bat dong san
K - = Nhom BBS cd dien bién tich cuc han mat bang chung khi chi diéu chinh nhe sau giai

1,400 —

1200 1374.57 doan tdng manh trudc dd. Dong tién van tap trung vao cac co phiéu dau nganh, noi bat
1,000 la NVL duy tri xu hudng tang, qua do tiép tuc dong vai tro nang d& chi so.

800

Bdn lé

1,700 = Nhom ban |é tiép tuc suy yéu theo xu hudng chung cua thi truéng. MWG va MSN déu
1’600 o 7 DN 2 A _ 7 \ X . \ N V4 A~ o« A
oo chiu ap luc diéu chinh, lui vé cac vung ho trg trung han khi dong tién co dau hieu thu
1,400 NE 5 hep va tam ly nha dau tu trd nén than trong han.
1,300 Dau khf . \ x A '

200 = Nhom dau khi chi diéu chinh nhe va van la mo6t trong nhirng nhdm cd dién bién tich cuc

Y \/\/'/\’\——N —_— 124.41 nhat thi trudng nhao gia dau thé gidi hoi phuc. Cac co phiéu nhu GAS, PVD, PVS va BSR du

100

co nhifng phién diéu chinh manh nhung cling nhanh chdng phuc hoi, cho thay luc cau

50 Khu cong nghiép ~ oL, ) L R o

500 van dugc duy tri tét va giup nhom gif virng nén gia

580

560 7’ A o A o A e D 7/ . \ LN 7/ ~
540 N/ o = Nhom Khu cong nghiéep tiép tuc giam theo xu hudng chung khi dong tién chua co dau
520

500 884 hiéu cai thién. Cac co phiéu nhu GVR, PHR, KBC, IDC va SIP dong loat IUi vé cac vung ho
480

04/01/2026 04/15/2026 04/29/2026 05/13/2026 05/27/2026 06/10/2026 06/24/2026 07/08/2026 07/22/202¢

trg thap haon
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Thi trudng van dang trong giai doan diéu chinh vdi dong tién phan hdéa. Nha dau tu van dung nhip hoi vé dinh cl dé chét |6i co phiéu tdng ndng nham bao vé Igi nhuan, dong thdi chd két qua kinh
doanh quy Il dé giadi ngan ting phan vao cac ma dau nganh vifrng chac.

C6 phiéu quan tdm ngén han: ACB, MBB, OCB, LPB, STB, TCX, VND, SSI, GMD, MWG, VHM, MSN

Danh muc co phiéu quan tam trung dai han: OCB, MBB, HAG, MWG

STT CP Gla.inuc Loi suat ky Pbiém nhan dau tu
tieu vong (%)

Q1/2026 la quy md dau rat tich cuc clia HAG khi doanh nghiép ghi nhan ca tang trudng doanh thu cot 16i va Igi ich I&n tU xtr Iy nghta vu tai chinh. HAG ghi
nhan doanh thu thuan 1.784 ty dong, tang 29,3% so vdi cung ky (YoY); Igi nhuan gop dat 625,8 ty dong, tang 10,9% so vdi cung ky (YoY); Igi nhuan trudc

1 HAG 25,500 70% 2,495 5.6 thué dat 1.163 ty dong, tang 224,3% so vdi cung ky (YoY); LNST dat 1.173 ty dong, tang 225,4% so vdi cung ky (YoY). LNST thudc c6 dong cong ty me dat
1.126 ty dong, tang 230,4% so vdi cung ky (YoY), tuong &'ng EPS 888 dong/cp chi trong Q1/2026 (EPS TTM Q1/2026 dat 2.495 dong/cp). Diéu nay cho thay
HAG ti€p tuc duy tri trang thai tang trudng sau nam 2025.

= VéIgi nhuan, OCB ghi nhan két qua noi bat vdi Igi nhuan trudc thué quy 1/2026 dat khoang 1.224 ty dong, tang 37% so vdi cung ky nam trudc. Ldi nhuan sau
thué dat khoang 975 ty dong. Pong luc dén tU thu nhap 18i thuan 6n dinh, két hdp vdi su cai thién tU hoat dong dich vu va cac khoan thu nhap ngoai 13i.
. K&t qua nay cho thay hiéu qua van hanh dudc tdi vu hda, ngay ca khi chi phi du phong rai ro tin dung van dugc duy tri d mdc hgp ly. So vdi ké hoach ca
2 DGl et Sl e /o2 nam (LNTT muc tiéu 6.960 ty dong, tang 39%), OCB d& hoan thanh khoang 18% chi trong quy dau, tao nén tang virng chac cho nam 2026.
= |gi thé canh tranh ndi bat ciia OCB nam & chién ludc chuyén doéi s6 manh mé va dinh hudng ban 1é. Ngan hang tién phong ap dung nén tadng Omni 4.0,
mang lai trai nghiém lién mach gitra kénh truc tuyén va ngoai tuyén, vdi han 1 triéu ngudi dung hoat dong hang thang
= MBBank ghi nhan két qua kinh doanh quy 1/2026 tiép tuc duy tri tang trudng tich cuc, Igi nhuan trudc thué dat khoang 9.628 ty dong, tang gan 15% so vdi
cung ky nam trudc. Ldi nhuan sau thué dat hon 7.515 ty dong, cho thay kha nang sinh I8i van d mUc cao bat chap ap luc canh tranh 13i suat va chi phi von.
= Pong luc tang trudng chinh tiép tuc dén tu tin dung va thu nhap [&i thuan. Thu nhap 1ai thuan quy | dat gan 14.900 ty dong, tang khoang 28% so vdi cung
3 MBB 30,000 30% 3,442 6.4 ky nhd quy mo6 du ng md rong manh. Tong du ng cho vay hgp nhat da vugt 1,12 triéu ty dong, tang han 3% so vdi dau nam va tang manh so vdi cung ky
2025. Trong khi dg, tong thu nhap hoat dong dat khoang 17.430 ty dong.
= Mang dich vu tiép tuc déng gdp tich cuc vao cd cau Igi nhuén, gidp ngan hang duy tri nguon thu ngoai 1ai 6n dinh. Bong thdi, MBB van duy tri kiém soat
chat lugng tai san tudng doi tot khi ty Ié ng xau dudc gitf dudi nguéng 1,5%,

= 1H/2026, MWG duy tri da tang trudng tich cuc khi doanh thu 6 thang dau nam 2026 dat han 95.300 ty dong (+29% YoY), hoan thanh 52% ké hoach nam nhd
cdc chudi ban [é chu luc déu tdng trudng hai chir s6. Pang chu y, doanh thu trén hé théng ctra hang hién hifu (SSSG) tang manh 32%, cho thay hiéu qua
van hanh va sut’c mua cai thién ngay ca khi khong md thém cira hang tai Viét Nam.
4 MWG 95,000 30% 5,952 12.9 = Trién vong clia MWG tiép tuc dudc cling cé nhd cdc dong luc tang trudng mdi. Bdch Héa Xanh dat doanh thu 28.300 ty déng (+25% YoY), md mdi 632 cla
hang trong 6 thang dau nam va cac clfa hang khai truagng nam 2026 d3 dat Igi nhuan hoat dong duaong; trong khi chudi EraBlue tai Indonesia tdng trudng

doanh thu 92% YoY |én gan 2.800 ty dong. Bén canh dd, TopZone ghi nhan doanh thu san pham Apple tang khoang 50%, con Super App mang vé hon 7.000
ty dong doanh thu vdi 18,9 triéu thanh vién, tao nén tang tich cuc cho tang trudng ctia MWG trong thdi gian tdi.




LICH SU’ KIEN



LICH SU KIEN QUOC TE &) OCBS

- ) L
= My cong b0 Chi so
niém tin tiéu dung CB (Thang
7) (21:00): Chi s0 phan anh suc
khde chi tiéu cua nguai tiéu
dung My.
So liéu vugt ky vong cho thay
kinh té van virng manh nhung
co thé khién Fed duy tri 14i suat
cao lau han; Ngudc lai, so liéu
suy yéu sé lam gia tang ky vong
Fed sdm ndi 1dng chinh sach
tién té, qua do ho trg tam Iy thi
truong.

E..‘ ZAY ~ ~
= My cong bo Du trir dau

tho EIA (21:30): Bdo cdo phan
anh dién bién cung - cau dau
tai My.

Ton kho dau giam manh thuong
ho trg gia dau di Ién, tao dong
luc cho nhdm co6 phiéu dau khi.
Ngudgc lai, ton kho tang cao co
thé gay ap luc giam gia dau va
anh hudng tiéu cuc dén nhom
nang lugng.

" My cong b6 Quyét dinh
13i suat cla Fed (01:00): Pay la
su kién dudc thi truong quan
tam nhat tuan.

Néu Fed phat tin hiéu ha I|&i
suat hodc co quan diém on hoa,
chi’ng khoan toan cau sé dugc
ho trg; ngudc lai, 1ap trudng
cing ran co thé tao ap luc lén
dong USD, Igi suat trai phiéu va
cac tai sanruiro.

-
= My cong bo Tuyén bo
FOMC (01:00)
Nha dau tu sé theo doéi danh gia
cla Fed vé lam phat, tang
trudng va dinh hudng chinh
sach tién té. Nhirng thay doi
trong thong diép cua FOMC cd
thé khién ky vong cua thi
truong bién dong manh.

V

\

valn® Anh cong b6 Quyét
dinh 13i suat cua Ngan hang
Trung uong Anh (BoE) (18:00)
Quyét dinh cuia BoE sé tac dong
dén dong GBP va ky vong chinh
sach tién té tai chiu Au, dong
thai co thé anh hudng dén tam
ly cla thi trudng tai chinh toan
cau.

My cong bo GDP quy I,
Chi s6 PCE I6i va Baon xin trg
cap that nghiép lan dau

(19:30): BO dUf liéu nay phan
anh suc khoe nén kinh té va ap
luc lam phat tai My, qua dé anh
hudng truc tiép dén ky vong vé
10 trinh |ai suat cua Fed cling
nhu dién bién cla thj trudng tai
chinh.

- Trung Qudc cong bod

chi s6 PMI san xuat (thang 7)
(08:30):

PMI trén 50 va vugt ky vong sé
cho thay hoat dong san xuat
cai thién, ho trg trién vong xuat
khau va nhu cau hang hoa
trong khu vuc. Ngudgc lai, PMI
suy yéu sé lam gia tang lo ngai
vé tang trudng kinh té Trung
Quoc va anh hudng dén nhom
co phiéu xuat khau.

® Nhat ban cong bo quyét
dinh I3i suat BOJ (10:00):
Néu BOJ tiép tuc duy tri chinh
sach tién té ndi Idng, thanh
khoan toan cau sé dugc ho trg.
Ngudc lai, bat ky tin hiéu that
chat nao vugt ky vong déu cé
thé khién thj truong tai chinh
chau A bién dong.

@ Eurozone cong bd Chi so

CPI (Thang 7) (16:00)

CPI giam sé& lam tang ky vong
ECB tiép tuc ndi Idng chinh
sach tién té, ho trg thi trudng
chiing khodn chau Au. Ngugc
lai, lam phat cao han du bao c6
thé khién ECB duy tri |3i suat &
muc cao lau han, tao ap luc lén
thi trudng tai chinh.
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Ngay GDKHQ Ngay DKCC Ngay thuc hién

NOi dung su kién Loai Su kién

1 TRC HOSE 31/07/2026 3/8/2026 25/09/2026 Tra co tic nam 2025 bang tién, 3,000 dong/CP Tra co tuc bang tién mat
2 BRS UPCoM 31/07/2026 3/8/2026 26/08/2026 Tra co ti'c nam 2025 bang tién, 1,400 dong/CP Tra co tuc bang tien mat
3 KHP HOSE 30/07/2026 31/07/2026 Tra cO t'c nam 2025 bang co phiéu, ty 1€ 100:3 Trd co tuc bang co phiéu
4 MDC HNX 30/07/2026 31/07/2026 21/08/2026 Tra co tic nam 2025 bang tién, 600 dong/CP Tra co tUc bang tien mat
5 AGX UPCoM 30/07/2026 31/07/2026 13/08/2026 Tra co tic nam 2025 bang tién, 3,000 dong/CP Tra co tuc bang tién mat
6 PPH UPCoM 29/07/2026 30/07/2026 Tra co tlic nam 2025 bang co phiéu, ty [€ 20:01 Tra co tuc bang co phiéu
7 LKW UPCoM 29/07/2026 30/07/2026 31/08/2026 Tra co tic nam 2025 bang tién, 3,000 dong/CP Tra co tuc bang tién mat
8 MWG HOSE 29/07/2026 30/07/2026 6/8/2026 Tra co tuic dgt 1/2025 bang tién, 1,000 dong/CP Tra co tuc bang tién mat
9 HWS UPCoM 29/07/2026 30/07/2026 28/08/2026 Tra co tic nam 2025 bang tién, 950 dong/CP Tra co tuc bang tien mat
10 NUE UPCoM 29/07/2026 30/07/2026 17/08/2026 Tra co ti'c nam 2025 bang tién, 840 dong/CP Tra co tuc bang tién mat
11 NTH HNX 28/07/2026 29/07/2026 13/08/2026 Tra co tuc dgt 1/2026 bang tién, 1,500 dong/CP Tra co tuc bang tién mat
12 VGC HOSE 28/07/2026 29/07/2026 28/08/2026 Tra co ti'c nam 2025 bang tién, 2,200 dong/CP Tra co tuc bang tién mat
13 SAB HOSE 28/07/2026 29/07/2026 28/08/2026 Tra co tuc dot 2/2025 bang tién, 3,000 dong/CP Tra co tuc bang tién mat
14 UPCoM 28/07/2026 29/07/2026 14/08/2026 Tra co ti'c nam 2025 bang tién, 2,000 dong/CP Tra co tuc bang tien mat
15 UPCoM 27/07/2026 28/07/2026 10/8/2026 Trd co tic nam 2025 bang tién, 2,543 dong/CP Tra co tuc bang tién mat
16 HOSE 27/07/2026 28/07/2026 25/08/2026 Tra co tic nam 2025 bang tién, 8,000 dong/CP Tra co tuc bang tién mat
17 UPCoM 27/07/2026 28/07/2026 Tra co ti'c nam 2025 bang co phiéu, ty 1€ 100:20 Trad co tuc bang co phiéu
18 HNX 27/07/2026 28/07/2026 28/08/2026 Tra co t'c nam 2025 bang tién, 4,500 dong/CP Tra co tuc bang tién mat
19 HNX 27/07/2026 28/07/2026 Tra co ti'c nam 2025 bang co phiéu, ty 1€ 100:7 Trd co tuc bang co phiéu
20 UPCoM 27/07/2026 28/07/2026 25/08/2026 Tra co tiic nam 2025 bang tién, 1,300 dong/CP Tra co tuc bang tién mat
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MIEN TRU TRACH NHIEM ) OCBS

Cac thong tin, so liéu thong ké va khuyén nghi trong ban bao cado nay, bao gom ca cac nhan dinh ca nhan, dudc dua trén cac nguon thong tin cong bo dai chidng theo quy dinh cta phap luat, hodc cac nguon
thong tin ma ching toi cho rang dang tin cay tinh dén thoi diém phat hanh bao cdo. Phong Phan Tich Nganh va c6 phiéu chi s dung ma khong thuc hién xac minh lai cac thong tin nay, do dé Phong Phan Tich
Nganh va co phiéu khong dam bao vé tinh chinh xac va day du cla cac thong tin nay.

Cac nhan dinh, khuyén nghi, so sanh trong ban bédo cao nay dugc dua ra dua trén cd sé phan tich chi tiét va can trong, theo danh gia chd quan cutia ngudi lap 1a hgp ly tai thoi diém thuc hién bdo céo. Do dd céc
phan tich nay cd thé thay doi trong tucong lai theo tinh hinh bién dong thuc té€ ma chuing t6i khong cd trach nhiém tu dong cap nhat lién tuc, trir trudng hop dudc yéu cau chinh thic tir Ban 1anh dao Cong ty hodc
rang budc trong cac diéu khoan diéu kién ctia hgp dong kinh té d& dudgc cong ty ky két vdi cac doi tac lien quan.

Bdo cdo phan tich, dinh gia nay nham muc dich tham khdo. Bao cao phan tich nay va cac tai lieu di kem dudc |ap bdi Phong Phan Tich Nganh va co phiéu — CTCP Chi'ng Khoan OCBS, tat ca cac quyén sd hitu tri
tué lien quan dén bao cdo nay déu thuoc sd htu ciia CTCP Chirng khodn OCBS. Cong ty nghiém cam moi viéc st dung, in an, sao chép, tai xuat ban toan bo hoac tirng phan ban Bdo cdo nay vi bat c* muc dich gi
ma khong cd su chap thuan ciia Cong ty.

THONG TIN LIEN HE

Cong ty Co phan Chu'ng khoan OCBS
Tang 26, Toa nha The Hallmark, S6 15 dudng Tran Bach Pang, Phudng An Khanh, Thanh ph6é Ho6 Chi Minh, Viét Nam
pién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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L) OCBS
THANK YOU
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