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MY: thi truong lao dong bén virng trong boi canh ap luc lam phat va than trong chinh sach £ OCBS

Thi truong lao dong My duy tri do bén virng bat chap ap luc tim viéc kéo dai, niém tin tiéu dung dang hoi phuc nhung van than trong trudc ap luc chi phi.
Chinh sach thuong mai linh hoat tao tam ly lac quan vUa phai va thi trudng tai chinh ghi nhan ky luc mdi nhung khong loai trir khd nang Fed tiép tuc gitf 1ap
trudng than trong cho dén khi lam phat ha nhiét ré rang va chat lugng viéc lam cai thién bén ving.

Thi truong lao dong tiép tuc bén bi vdi viéc lam dudc gilr virng nhung ap luc tim viéc van con cao:

« Ponxin trg cap that nghiép 1an dau tuan két thuc 5/7 giam 5.000 xudng con 227.000 dadn, thap nhat ké tu gitfa thang 5 va dudi du bao 235.000 don, cho thay
doanh nghiép gilf chan lao dong tot hon du kién. Bon trg cap that nghiép kéo dai tang 10.000 lén 1,965 triéu don, mUc cao nhat ké tu thang 11/2021, phan

anh mot b0 phan ngudi that nghiép mat nhiéu thai gian han dé tim viec mdi.
Niém tin tiéu dung phuc hdi manh mé du van thap hon mirc cung ky nam trudc

* Chis6 Michigan thang 6 tang lén 60,7 diém tu 52,2 diém thang 5, vdi thanh phan "diéu kién hién tai"” (64,8) va "ky vong tuadng lai” (58,1) déu cai thién, cho
thay ngudi tiéu dung lac quan hadn trudc trién vong kinh té .

Trién vong lam phat van tiém an rui ro khi ap luc gia dau vao dé tang do thué quan

« CPlthang 6 dudc du bao tang 0,2% so thang trudc (2,7% so cung ky) va CPI 16i tang 0,3% thang/3,0% nam, trong khi PPl thang 5 chi tdng nhe 0,1%, ggi y ap luc

gid van dudc kiém soat nhung cd thé gia tang néu chi phi hang nhap khau tiép tuc chiu thué quan cao..
Tham hut thudng mai gia tang trong khi chinh sach thué quan cé dau hiéu "mém héa"

e Thang 5, tham hut thudng mai hang hda mdé rong 1én 97,5 ty USD do xuat khau gidam xuong 180,2 ty USD va nhap khau chi gidm nhe. Chinh quyén Trump hoén

dgt tang thué quan tu 9/7 sang 1/8 va thong bao md rong dam phan lam thay doi ky vong vé chi phi nhap khau va dong von.




TRUNG QUOC: San xuat va xuat khau khgi sac trong khi tiéu dung ndi dia va lam phat van yéu £ OCBS

Trung Quoc van dang vat 10n vdi tinh trang lam phat thap trong khi duy tri dudgc thang du thuong mai va du trif ngoai hoi manh. Thi truong tai chinh tugng doi

on dinh nhung da hoi phuc bén virng con phu thuoc vao gadi kich thich tiép theo va kha nang phuc hoi cua tiéu dung noi dia.
Lam phat chirng lai v@i CPl nhe tang va PPI tiép tuc giam sau

e CPIthdng 6 tang 0,1% so vdi cung ky, cham dut chuoi giam kéo dai 4 thang, nhung nhu cau trong nudc van yéu. PPl thang 6 gidm 3,6% so nam trudc, muc

giam manh nhat gan hai nam, phan anh ap luc deflation tiép tuc de nang lén khu vuc san xuat
Théng du thudng mai duy tri 8 mirc cao nhd xuat khau tdng nhe giira "1anh han” thuong chién
e Du bdo thdang du thuong mai thang 6 dat khoang 109 ty USD, tang so vdi 103,2 ty USD thang 5, bat chap nhap khau hoi phuc chi nhe do lo ngai My tai ap thué.

Du trir ngoai héi tiép tuc tdng, cho thay no luc 6n dinh ty gia cua chinh quyén

« DU trif ngoai hoithang 6 tang thém 32,2 ty USD Ién 3,317 ty USD, vugt ky vong, ho trg chinh sach bdo vé siic manh dong Nhan dan té




CHAU AU: duy tri 6n dinh vi m6 nhung chiu strc ép tdng trudng va than trong chinh sach £ OCBS

Kinh té chau Au dang duy tri su 6n dinh tudng déi nhd thi trudng lao ddng virng chac va thang du thuong mai bén bi. Tuy nhién, tdng trudng cé phan chirng lai
khi niém tin tiéu dung va doanh s6 ban |é giam, budoc ECB phai duy tri quan diém than trong va chi xem xét ha |&i suat khi lam phat thuc su ha nhiét bén virng.
Can tiép tuc theo ddi sat cac so lieu CPI va san xuat cong nghiép dé danh gia hudng di chinh sach tién té sap tdi .

Thi truong lao dong tiép tuc 6n dinh vai ty Ié that nghiép duy tri 8 muc thap

e DU tang trudng viéc lam cd phan cham lai, ty 1é that nghiép chung van dudgc gitr 8 quanh ngudng thap, cho thay lao dong dudgc duy tri 6n dinh ngay ca khi cac

chi bdo kinh té khac cd chiéu hudng suy giam.
Niém tin tiéu dung va doanh so ban lé giam theo xu hudng tiéu dung than trong
e Doanh so ban lé thang 5 trén toan khoi gidam thang thd hai lién tiép, phan anh tam ly tiéu dung con de dat gilra boi cdnh lam phat dai dang va ap luc thu nhap
ECB dat tiéu chuan rat cao cho viéc cat giam l1ai suat va giir nguyén muc chinh sach cho dén khi c6 dau hiéu ré rang hon

e Quan chuc ECB Isabel Schnabel nhan manh rang ngan hang trung uong sé chi can nhac ha 18i suat néu lam phat thuc su léch xa muc tiéu 2%, canh bao

khong diéu chinh vi cac bién dong gia tam thgi nhu dau mo.

Théng du thuong mai van virng nhé xuat khau on dinh bat chap chi phi nhap khau cao

e Xuat khau cua khu vuc tiép tuc gitf nhip, trong khi nhap khau tuy co phuc hoi nhung chua dd manh dé lam xdi mon thang du thuang mai.




NHAT BAN: duy tri 6n dinh kinh té& du lam phat va xuat khau cé dau hiéu ha nhiét. £ OCBS

Nén kinh té Nhat Ban van gilf dugc da 6n dinh nhdg thi trudng lao dong vifrng chac va chinh sach tién té than trong cla BodJ. Tuy nhién, ap luc giam toc tu lam
phat |6i cham lai va su sut gidm xuat khau lan dau sau 8 thang dang dat ra thach thidc cho tang trudng tuong lai. Trong khi dd, PPl ha nhiét phan nao giam ap

luc chi phi dau vao nhung diéu nay cling phdn anh nhu cau xuat khau suy yéu, doi hoi cac bién phap kich thich thém dé duy tri cai thién GDP bén viing.

Gilr virng thi truceng lao dong bén bi trong khi lam phat 16i cham lai nhung van trén muc tiéu

e Ty léthat nghiép duy tri quanh 2,5% cho thay thi truong lao dong tiép tuc 6n dinh du tang trudng viéc lam coé phan cham lai

Lam phat tiéu dung 16i cham lai nhung van @ muc cao so véi muc tiéu 2% ctia BOJ

e Lam phat16i nam dén thang 6 du bao giam xudéng khoang 3,3% so vdi 3,7% thang 5, phan anh dau hiéu ha nhiét nhung van vugt muc tiéu ciia Ngan hang Nhat
Ban

Gia san xuat sut giam dang ké, giam ap luc chi phi trong chuoi cung 'ng

e Chiso gia ban buon (PPI) thang 6 tang 2,9% so nam trudc, thap hdn muc 3,3% clia thang 5, cho thay ap luc tu gia dau vao dang giam dan.

BoJ gilf nguyén lai suat & 0,5% va duy tri quan diém than trong

e Taicubc hop thang 7, BoJ gilf 1di suat ngan han & 0,5% va nhan manh can theo déi tac dong lau dai tu giad ludng thuc, nhat la gia gao, trudc khi tinh dén viéc
tang tiép

Xuat khau giam lan dau sau tam thang, gay suc ép Ién thiang du thuong mai

« D{ liéu thang 6 cho thay xuat khau giam, danh dau thang sut giam dau tién trong chuoi tdm thang tang trudc do, lam that chat sic manh thang du thucong

mai cla Nhat Ban




DIEN BIEN THI TRUONG QUOC TE &) OCBS

Tu dau ndam

Gold
WTI/USD
Bitcoin
Dow Jones
S&P 500
Nasdaq
GP100
DAX

CAC 40
Euro Stoxx 50
Nikkei 225
Shanghai
Hang Seng
Vnindex

Set 50
EURUSD
DXY

3,355
68.75
117471
44,372
6,260
22781
8,941
24,255
7,829
5,385
39,570
3,510
24,140
1446
721
1.1688
97.853

0.6%
3.5%
8.5%
-0.1%
0.5%
0.4%
1.3%
2.0%
1.7%
1.8%
-0.6%
1.1%
0.9%
4.6%
-0.7%
-0.7%
0.9%

-0.9%
1.0%
10.7%
3.3%
3.6%
4.0%
0.6%
2.0%
0.8%
0.5%
3.7%
3.2%
0.4%
9.9%
-2.5%
0.9%
-0.1%

27.8%
-4.1%
25.9%
4.3%
6.4%
8.4%
9.4%
21.8%
6.1%
10.0%
-0.8%
4.7%
20.3%
14.1%
-20.4%
12.8%
-9.8%

39.1%
-16.4%
98.1%
10.9%
11.5%
12.1%
8.3%
29.4%
1.4%
6.8%
-3.9%
18.1%
32.0%
12.6%
-12.3%
7.2%
-6.0%

= Trong tuan qua cac chi s6 chiing khoan khong bién dong I8n Iam va chi gidam nhe -0.1%. Cac d{f liéu vé viéc lam tai My manh mé, tuy nhién cac cong bo thoa

thuan thudng mai vdi mot sé nudc gay lo ngai vdi nha dau tu.

= Thjtruong chid’'ng khodn Viét Nam vdi dai dién chi sé Vnindex cd muc tang thudc hang ding dau thé gidi dén 4.6% nhd nhirng lac quan vé tang trudng kinh té,

Thoa thuan thué quan va ky vong sé@m nang hang thij truong.

= Gia Bitcoin tiép tuc dat ky luc mdi Ién trén 117 nghin USD. Gia vang dang dao dong quanh moc 3,350. Riéng gia dau tang manh trong tuan vifa qua vuagt tréen

moc 68 do nhu cau tiéu thu manh (dac biét tu MYy), lo ngai vé ngudon cung trong bdi canh dia chinh tri bat 6n (Trung Pong, thué quan My).




DIEN BIEN THI TRUONG CHUNG KHOAN MY <) OCBS

= Trong 6T2025, cac nganh San xuat May bay/Quoéc phong (Aerospace & Defense) va Nguyén vat liéu Kim loai (Metals & Minging) dudc hudng Igi nhiéu tU cac su kién Xung dot chién tranh. Tuy nhién,

trong Q3-Q4/2025 cau chuyén vé Al sé van la chd dé dau tu chinh.

= Su xoay chuyén von dau tu thé hién ré rét trong T6/2025. Hiéu suat Igi nhuan cuia nganh Al, Big Tech, ban dan (Semiconductor), va trung tam dir liéu (Data Center) bat dau dan dat thi trudng
Hiéu suat cac Nganh TTCK My (YTD)

Thitbiyté -9.67% NG

Hiéu suat cac Nganh TTCK My (MTD)
Dich vu y t€2.99% N

Dich vu dau khi -7.01% . Thiét biy té-2.84% N
Sinh hoc -3.38% [ Bao hiém -1.83%
Dugc pham -2.12% B8 BDS -1.02% [0
Go -1.78% 8 Hang tiéu dung thiét yéu -0.82% I
Trdi phiéu dai han -1.76% An ninh mang -0.61% 0
Y té -1.73% Y té -0.41% [
Hang khong thiét yéu -1.30% Trdi phi€u dai han -0.41% [
Hang khong -1.26% 1 GO | 0.10%
Van tai -0.97% I Noéng nghiép ] 0.16%
DPién toan ddm may -0.07% | Dugc pham B 0.21%
Xay nha | 0.24% TT mdi noi B 0.98%
Bao hiém ] 0.64% Pién todn ddm may B 1.43%
Ban lé B 0.84% Phan mém B 1.72%
BPS B 2.21% Tién ich B 1.00%
Thuc phdm & P6 udng B 2.65% Internet B 0 .03%
Hang tiéu dung thiét yéu B 2.80% Thuc pham & Po ubng B 2.07%
Nang lugng B 4.05% Tai chinh N 0 .07%
Ngan hang khu vuc B 2.21% Nudc B ©.30%
Dich vy y té B £.09% Bén Ié I ©.96%
S&P 500 B G.41% Hang khéng thiét yéu I 3.13%
Ban dan B 6.52% Sinh hoc I 3.14%
Phan mém I .43% Dich vu dau khi I 3.17%
Tai chinh B .02% Nang ludng B 3.09%
Nudc I /.08% S&P 500 B 3.70%
Internet B s 50 Vat liéu I 3.95%
Vat liéu I .77 Dich vu tai chinh B £ .07%
Al I .52% Cong nghiép I £ .13%
Tién ich I S.93% Al I £ .61%
Vién théng I 062% Quéc phong I 5.03%
Cong nghé I 10.03% MXH I 5.04%
Dich vu tai chinh I 10.78% Cong nghé N G.45%
An ninh mang I 11.36% Ban dan N 7.74%

Cong nghiép I 14.00% Ngan hang khu vuc I, 5.19%
Nong nghiép I 14.92% Xay nha I 3.58%
NL Mat trai I 15.04% Vién théng I, .18%
TT mdi noi I 15.40% van tai I, 9.29%
MXH I 24.53% NL Mat troi I, 10.31%
Kim loai & Khoang san I 238.86% Hang khéng I, 10.41%
Qudc phong I, 30.57% Kim loai & Khoang san . 13.61%

-15.00% 0.00% 15.00% 30.00% 45.00% -4.00% -2.00% 0.00% 2.00% 4.00% 6.00% 8.00% 10.00% 12.00% 14.00% 16.00%
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VIET NAM: CHINH SACH LINH HOAT GIUA SUC EP THUE QUAN VA HO TRQ TANG TRUGNG ) OCBS

Viét Nam hién cho thdy buc tranh pha tron gilfa thach thuc bén ngoai va dong Iuc ndi dia. Nganh san xuat co hep dudi tac dong cua thué quan va nhu cau xuat
khau giam, trong khi chinh sach tin dung linh hoat dang md rong khéng gian cho doanh nghiép tiép cdn vén. Dam phan thuong mai vdi My di mang lai co hoi
tiép can thi trudng mdi nhung cling tao ra cdng thang vdi doéi tac Trung Qudc. Trong bdi canh 8y, chinh sach tién té duy tri su' than trong, san sang cung ung
thanh khodan nhung khong danh déi kiém soat lam phat, nham gilr 6n dinh tong thé cho nén kinh té.

Nganh san xuat tiép tuc co hep

e PMIsdn xuat ghi nhan thang thu ba lién tiép dudi moc 50, phdn anh suc ép tU thué quan Hoa Ky va giam cau xuat khau

Tang truéng tin dung ky vong dat muc tiéu dé ra

e DU nd tin dung toan hé thong ghi nhant tai 18/06 tang 7,14% so vdi cudi nam trudc, trong khi Chinh phu chi dao Ngan hang Nha nudc xem xét g& sédm han

muc tin dung nham tao diéu kién cho tang trudng cho vay linh hoat hon.
Pam phan thuong mai véi Hoa Ky c6 nhiéu tién trién thuan Igi

« MV sé& ap muc thué nhap khau 20% vdi hau hét hang hda xuat khau tU Viéet Nam, va tang lén 40% doi vdi cac san pham bj xac dinh Ia "trung chuyén. Doi lai,
Viét Nam dong y danh mdc thué 0% cho nhiéu mat hang nhap khau tu My, ma rong tiép can thi truong cho xe 6 t6 phan khoi I6n va mot s6 nganh chu luc
khac cliia Hoa Ky. Trung Quoc cho biét dang xem xét thoa thuan va sé tra diia néu cac bién phap do lam tén hai dén Igi ich ctia quoc gia nay.

Chinh sach tién té than trong:

« Ngan hang Nha nudc duy tri cong cu tai cap von va 1ai suat diéu hanh 6n dinh, san sang tang cudng thanh khoan qua cac hoat dong OMO néu can, dé vua ho

trg tang truédng vua kiém soat lam phat.




TiN DUNG GHI NHAN TANG TRUGNG MANH VGO1 THANH KHOAN VA LAl SUAT ON PINH ©) OCBS

DU ndg tin dung ghi nhan tang trudng manh mé&, muc tiéu tang trudng tin dung 16%

trong nam 2025 nam trong tam tay.
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5.32% 5.59%
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—2020 —2021 —2022 2023 —2024 —2025

L3i suat dudc duy tri kiém soat trong bién d6. Thi trudng ma ghi nhan bdm rong gan

50 nghin ty & muc |3i suat giao dong tu 3,4% - 4%.
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Thanh khoan 6n dinh ho trg l&di suat LNH duy trinh mdc thap quanh mdc 3,8% -

4.8%.
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Thanh khoan tiép tuc dudc ho trd. Ghi nhan lugng thanh khodn Ngan hang nha nudc

bom rong vao hé thong udc dat han 82 nghin ty vao thdi diém cuoi ngay 11/07.
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DXY CO DAU HIEU PHUC HOI NHE NHUNG TY GIA TRONG NU'GC DA DAN ON DINH ) OCBS

DXY ban dau gidam dudi ap luc ky vong ndi Idng chinh sach va lo ngai thué quan, roi Ty gia trong nudc tuan qua duy tri 6n dinh trong bién do hep sau da tang nong.
bat tang trd lai nho dif lieu viéc lam sat ky vong phan dnh su dan xen gitra tam ly rui ro Phdn dnh ky vong tu thdang du thudng mai dudc duy tri va FDI 6n dinh.

va si’c manh noi tai cua USD.
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VNINDEX DUY TRI XUNG LUC MANH DAU THANG 7 QOCBS

Po thi ngay VN-Index Thanh khoan thi trudng duy tri tang trudng cao

VNINDEX - 1D - HSX 01451.12 H1463.91 L1448.29 C1457.76 +12.12 (+0.84%) ® Thi trurng Dong cira | 1600.00 1,600 30,000
C
w (@]
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= Trong tuan qua, thanh khodan thi trudng lién tuc tao dot bién va co phién vugt 30 ngan ty dong. Chi sd Index tang vuot han 50 diém nhd dong tién dé manh vao
nhom co phiéu co phiéu Idn ma dai dién la nhdm VIC, VHM, HPG, FPT, VCB.

= Tinh theo tuan VN-Index d& co tuan thd 4 tang diém lién tiép va dudng gid dang tang theo kiéu doc diing. Dong tién giao dich nhiéu nhat 3 nhdm ngan hang, chiing

khoan nhd ky vong room tin dung mad rong va nang hang thi trudng. Tuy nhién céc phién cudi tuan dong tién chuyén hudng sang vai nhdm co6 phiéu nho 1é va day

manh chi s6 Index thong qua cac Big cap.




VNINDEX: THU THACH VUQT DINH LICH SU 1500 QOCBS

= Duong gia Vnindex da co 1 tuan tao chu ky tang ngan han thang dding vdi xung luc kha manh mé. Cac chi bao ngan han cho thay thi trudng dang & trang thai

qua mua vdi RSI vugt 86 va dudng gia hudng doc rat cao cach xa dudng MA20.

= Vung khang cu 1500 quan trong nhat vdi Vnindex trong tuan tiép theo vi day la dinh cao lich st. Tuy nhién bdi canh thj trudng hién tai khac kha nhiéu vdi

dau 2022. Vnindex cd thé xuat hién vai rung lac khi tién vé vung nay nhung mat bang gia chung cta chi sé6 d3 nang Ién tang cao mdi so vdi trudc day.
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PINH GIA THI TRUGNG VAN HAP DAN TRUNG HAN

& OCBS

PE thi trudng hién quanh 13.5 thap han giai doan dau 2024
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Chu ky thang 6,7 nam nay duy tri da tang trudng nhu 2014-2016
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= Dinh gid PE thj trudng hién @ muc trén 14, tuy nhién con cach mudc kha xa so mudic PE gan 18 & thai diém Vnindex 1500 nam 2022

= Chu ky thi trudng cac thang 6,7 hang nam thudng xu hudng tang dac biét [a & cac nam thi trudng hoi phuc sau giai doan suy thoai. Chi s6 VN-Index nam nay kha

nang ldp lai xu hudng nam 2023 vdi dien bién tich cuc trong hai thang lién keé.




LGI SUAT CAC NGANH CHUNG KHOAN, NGAN HANG PANG TANG MANH

Chi so / Nganh

P/E

% 1 tuan

% 1 thang

&) OCBS

= Trong muc tang tu 1390 — 1457 tuan qua ghi nhan su tang trudng noi bat

nhat cia nhom nganh thép, Bat dong san, chiring khoan va ngan hang.

VNINDEX 1,457.76 14.31 5.1% 10.8%
o = Nhom c0 phiéu ngan hang dang tich Ily du bdo tiép tuc da tang trudn
Dau khi 78.67 33.40 2.1% 7.2% ) P R g J J y - ] P - j J ) J
trong cac tuan tdi: OCB, STB, TCB, MBB. Cac nhom chung khoan clng du
3 3 0 0 V4 V4 X e w /e 2 Ve / ~ o A7 V4 V4 ~ o A~ V4
Hoa chat 276.12 18.75 1.6% 8.7% bdo cd chudi tdng mdi & cdc nhdm cd phiéu Idn. Cac ¢6 phiéu nhdm BDS
Tai nguyén Ca ban 437.78 20.74 8.0% 12.8% dang duy tri da tang 6n dinh, dac biét d nhom c6 phiéu Idn.
Xay dung va Vat liéu 381.48 10.87 -0.3% -0.4%
Hang & Dich vu Cong nghiép 469.60 15.55 -2.1% -2.1% Cd cau khdp Iénh theo nhdm nha dau tu
0 t6 va phu tung 500.16 39.59 2.8% 4.4% 1500 6,000 _
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Pién, nudc & xang dau khi dét 5,776.59 16.12 1.1% 3.9% 100
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1,05
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DONG TIEN RUT RONG ETF CO DAU HIEU CHUNG LAl

& OCBS

Dong tién cla quy ETF (ty VND)
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« DoONg von vao thi trudng chau A cd su trai chiéu khi nha dau tu mua manh tai cac thi trudng I6n nhu Nhat Ban va Han Quoc va ban rong nhe tai cac thi truéng Déng Nam A nhu

Thai Lan, Pai Loan, Viét Nam.

« Trong 6 thang dau nam 2025, cac quy ETF tai Viét Nam bi rut rong khoang 7.9 nghin ty dong (tuvong ducng ~303 triéu USD). Pa rut rong gia tang manh trong hai thang 3 va

4 v@i v@i tong gia tri gan 5,000 ty dong. Pén thang 6 da rut rong chirng lai chi con khoang 1000 ty.

« Ap luc ttr ddng USD manh va lo ngai vé thué quan My (46% vdi hang Viét Nam) khién nha dau tu nudc ngoai rut von khoi cac quy ETF nhu DCVFM VNDiamond (-2,8 nghin ty dong tu
thang 3/2024), Fubon FTSE Vietnam (-970 ty dong), va Xtrackers FTSE Vietnam (-389 ty dong).

= Bién dongty gia VND (tang 1,64% tU cudi 2024 dén thang 4/2025) va du trif ngoai hoi thap (2,6-2,8 tuan nhap khau) lam gidm suc hap dan cua thi trudng.

* Thang 7/2025 ghi nhan tin hiéu tich cuc vdi dong von vao rong han 10 ngan ty dong. Pay la dong tién dau co c6 thé la don dau thong tin sap nang hang cua thi truong.

« Ky vong nang hang thi truéng tir can bién Ién mai noi (du kién thang 9/2025) c6 thé thu hut dong von ETF Ién dén 1,5-1,7 ty USD néu thanh cong.




GIAO DICH KHOI NGOAI CHUYEN SANG MUA RONG MANH TRONG TUAN QOCBS

Gid tri mua ban khoi ngoai theo thang (ty VND) Top CP khéi ngoai mua bdn rong trong tuan (ty VND)
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=  Trong tuan vira quan khoi ngoai cé tuan th hai mua rong lién tiép vdgi tong gia tri han 6,835 ty dong. Pay la tuan lé th hai mua rong lién tiép cta khoi ngoai.

=  Khoi ngoai tap trung mua manh ¢ nhdm chid'ng khoan va ngan hang chiém hon 80% gia tri mua rong bao nhirng c6 phiéu dau nganh nhu SSI, VIX, VND & nhdm chiing khodn va

SHB, VPB, TPB,STB. Ngoai khoi ngoai con mua manh cac blue chip HPG, FPT.

= Chiéu ngudc lai khoi ngoai ban rong manh nhat GEX va nhdm KDH, FRT, VCG, HAG, DPM.




XU HUGNG PHAN BO DONG TIEN TRONG TUAN £ OCBS

Ty trong phan bd dong tién

Phan naanh Ty trong  Tuan Co phiéu c6 dong tién vao S el e G \ \ ‘
J dong tién trudc manh - = Dong tién trong tuan qua tap trung manh nhom ngan hang va quay lal nhiéu

Ngan hang 25.5%  22.3% STB, MBB, TCB, ACB, OCB M hon vao nhom chudng khoan. Bay la hai nhdm nganh dan dau thu hudt dong
Bat dong san 16.9% 21.8% DIG, DXG, NLG, NVL m_,mm,_uf~r\_\_,,f“”"”“"“«w'u‘“’"w—""“’“/‘ tien cla thi truong.
Dich vu tai chinh 24.1%  17.5% SSI,VCL FTS, HCM, VIX, UND o =~ im 7 , , , L . o L
 __+ e = Nhom chung khoan ghi nhan dong tién dang vao tap trung ¢ nhom c06 phiéu
T a S
Cong nghé Thong tin 4.9% 8.4% FPT,CMG, ELC pna ' ,
J nIne Thons ; ; e I6n nhu' SSI, VND, VIX, HCM, FTS.
Hang & Dich vu Cong nghiép 5.4% 7.4% GEX, VSC, HAH, VTP, GMD Tt
Thite pham va dé usng 6.9%  7.0% DBC MSN HAG. BAF S —_~. = Topco phiéu cd dong tién vao manh trong tuan qua: VCB, SSI, BID, HPG, VCI
_——\w“‘“’“ﬁ TN,
Xay dung va Vat liéu 5.3% 5.9% Cll, HHV, VCG ~ N
A . " I_f_“_"\\_q‘_
Tai nguyén Cd ban 7.8% 4.2% HPG, HSG, NKG R A b e e s ca . , e L A ,
ad i i m“‘ Co phiéu co dong tién vao manh tang trucng KLGD so vai tuan truac)
Hda chat 4.9% 4.0% DPM, DCM, GVR YA
2 Al x‘“'u\fm\ll (‘/-r\.f;‘-'—L'
Ban lé 2.3% 3.9% MWG, DGW, PET Ry 160%
TN
bién, nudc & xang dau khi dot  1.2% 1.9% POW, GEG, REE e T 140%

Dau khi 1.4% 1.5% PVD, PVS RN 120%

A A N - L\_,\..Ji"\flr‘ﬁw\ﬂl'h\‘ et
O to va phu tung 0.8% 1.5% HHS, HUT = 100%

Hang cd nhan & Gia dung 0.8% 1.2%  TCM, TNG, PNJ BNy N
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CHIEN LUGC PAU TU TUAN £ OCBS

Nhom co phiéu hudng vé ndi dia van dang chu y, nhu xu huéng dong tién da chi ra nhom Ngan hang, Chirng khoan va Ban Ié dang dugc thi trudng yéu thich.

Danh muc co phiéu quan tam: SSI, TCB, MWG, HPG

d Ngan hang, chi'’ng khodn: TCB, SSI

A Ban lé, thép: MWG,HPG

= COlgithé vé thuong hiéu, uy tin, va thi phan hang dau thi trudng

20 = SS| hién van la cong ty cd thudng hiéu I8n nhat nganh chirng khoan va dén dau con song dau tu mdi vé tai san s6. Vira qua cac cong ty thanh vién thuoc
SSI cung vdi hai cong ty tai san s6 Tether, U2U Network va Amazon Web Services (AWS) da ky két hgp tac nham thuc day xay dung hé sinh thai ha tang tai
chinh s@, Blockchain va dién toan dam may tai Viéet Nam.

1 SSI 35,000 18% 1484

= Phuc hoi clia thi trudng bat dong san va ky vong niém yét TCBS sé ho trg da tang gid co phiéu TCB.

= Nhu cau vay thé chap cung viéc thu hoi l&i trd cham tU danh muc cho vay linh hoat giup NIM du kién phuc hoi han 20bps dén nam 2026. Thu nhap phi bat
2 TCB 40,000 14.4% 3,013 11.60 dau cai thién nhd hgp dong bancassurance mdi ky vdi AIA va TCA.

= TCBS cd Igi nhuan rong nam 2024 dat 3,85 nghin ty dong, dinh gid khoang 73 nghin ty dong (~30% von hda TCB), dua trén muc P/E tudng dudng nhém
cong ty chi’ng khoan hang dau.

= MWG dat doanh thu tang trudng cao han thi trudng chung nhd mang dién td, dac biét la dién thoai, laptop va thiét bi gia dung.
= BHX md mdi 410 clfa hang trong 5 thang, vugt muc tiéu dé ra, doanh thu tang 19% YoY.

= MWG ddng clfa mot sd clra hang TGDD va DMX, uu tién toi vu hda mang Iudi clfa hang va cai thién hiéu qua hoat dong.

= MWG dat 41% ké hoach doanh thu nam 2025 va md rong thi trudng quoc té tich cuc thong qua EraBlue tai Jakarta.

3  MWG 75,000 13.1% 2977  22.27

= HPG hién la tap doan thép hang dau Viét Nam. Hoa Phat noi bat trong nhdm thép xay dung, chiém 38% thi phan va dan dau toan nganh. Vdi HRC — mot
trong hai doanh nghiép no6i dia san xuat san pham nay — Hoa Phat 1an dau tién vugt Formosa, chiém vi tri s6 mot thi phan ké tir thang 3/2025. Hién tai HPG
A HPG 30000 15% 1953 13.3 dang hudng Igi tir chinh sach thué chéng ban pha gia thép HRC.

= Latap doan Idn nhung dinh gid HPG kha hap dan khi PE chi khoang 13.3, P/Bv tuang ducng 1.5.

= Nam nay ky vong tiép tuc da tang trudng va vugt Igi nhuan trén 15 ngan ty vugt xa mudc thuc hién nam 2024




NGAN HANG TMCP KY THUONG VIET NAM — TCB (HOSE) OCRBS

Thong tin cd phiéu Phan tich ky thuat

Ngan hang TMCP Ky thuong Viét Nam - D - HSX 034.00 H24.45 134.00 C34.10 +0.30 (+0.89%)

» B TCB da vugt 1én dinh cao nhat va hién dao dong quanh vung gia | olume 20 441 16,1220 26
Gia myc tieu 40,000 35,000. TCB van dang trén kénh gid tang trung han va chua xuéat - J‘u’ —
% tang gia 14.4%  hién tin hiéu dao chiéu du cac chi bao cho thay TCB dang & nlu"h'ﬂ}l z

. » trong vung qua mua. N/ ”
vung gia mua 33,000 - 35,000 Gia TCB cd thé dao dong quanh vung 35,000 moét thdi gian. ,tJ’ﬂ”w[}- jJ,,.," 28
Gia dung 1o 29,000 VFJIﬂg mua quanh 33,000-35,000. Muc tiéu tu 1-3 thang la vung | mri‘fﬂ-rﬂ.ﬁ“w Mg .,r-"'v'“%n,f"’m |{ *[‘_J !

gla 40,000. ﬁkff-'*‘»-;“" ) gl “.LLJ('IL"-‘JF ¥ )
.f‘r.-’lhr" 20.0
Hoat dong kinh doanh cua doanh nghiép I,J '
14
= Techcombank la moét trong nhfng ngan hang thudng mai Idn nhat thi trudng Viét Nam. ‘%;;ii\\ﬁ%ﬁg{'/
Techcombank lién tuc dudc vinh danh trong Top 10 Ngan hang Thudng mai Viét Nam uy tin, Top 100 Gf o oy L a m b
Ngan hang Thé gidi, va nhiéu giai thudng quoc te. e mw mess e mesr e e s mess meen 5| G

= VOn diéu Ié clia Techcombank dat 78,413 ty dong thudoc nhdm top dau. Hiéu qua kinh doanh ctia TCB
rat an tuong vdi Igi nhuan hang nam trén 20 ngan ty dong. Ty 1é CASA cla Techcombank duy tri ty lé

s i N . . . L, o . L « . A . Vén chd sé hitu 74615 93,041 113,425 131,616 147,940 153,953
tien gui khong ky han (CASA) cao nhat trong nganh 36%, giup giam chi phi von va tang hieu qua kinh o

) B ., . B B J A i B Vén diéu 18 35049 35,109 35172 35,225 70,649 78,413

doanh. O chat lugng tai san, TCB duy tri ty 1€ ng xau thap (1.1% nam 2024) va ty |é bao phu nd xau cao N
i . ; : Thu nhap lai thuan 18,751 26,699 30,290 27,691 35,508 8,305

0 ~ 2 w o A 7/ ~ V4 N o

(113,94%) cho thay kha nang kiem soat chat lugng tin dung vuct trol. P TT— 12582 18415 20436 18191 21760 6014
= Theo ké& hoach 2025, Techcombank dat muc tiéu Igi nhuan trudc thué dat 31,500 ty dong, tang 14,4% EPS 3510 5131 5729 5111 3,041 842
so vdi nam trudc. bé dat dudc két qua nay, Techcombank du kién tang trudng tin dung & muc 16.4%. Ti1é CASA 44.3%  47.0%  34.3%  38.0%  359%  33.7%
Bén canh dog, Techcombank ciing trinh c6 dong phudng an phat hanh han 21.38 triéu c6 phiéu ESOP P/B 2.3 1.1 1.1 0.7 1.5 1.4
vdi gia 10.000 dong/cd phiéu. Néu phat hanh thanh cong, von diéu |é sé tang Ién hon 70.862 ty BVPS (VND) 21191 26,259 31,927 36,990 20,583 21,425
dong ROE (%) 181%  21.7%  19.7%  14.8%  15.6%  14.7%
i 5 R i . R NIM (%) 4.9% 5.7% 5.3% 4.0% 4.2% 4.0%
= Cau chuyen cua TCB hap dan nam nay nam ¢ ké hoach IPO TCBS. Hien tai, TCBS co von diéu le LDR (%) 09.9%  109.9%  116.0%  112.7%  116.9%  123.2%
20,802 ty dong. Cong ty du kién chao ban 231,2 triéu c6 phiéu. Néu chao ban thanh cong, von dieu 1€ ¢y ohi/ thu nhap ) 308%  304%  32.4%  334%  30.9%  28.3%
cua TCBS sé tdng Ién 23.113 ty dong. TCBS hién do Techcombank sd& hifu 94,07% cb6 phan. Viéc IPO Ti 18 ng x5uU (%) 05%  07%  0.7% 1.2% 1.1% 1.2%
thanh cong TCBS sé mang lal Igi thé Ion cho TCB. Dy phong RR tin dung/ Ng T e e oo ol

Xau




CTCP THE GIG1 DI PONG — MWG (HOSE)

Théng tin C6 phiéu Phén tlICh ky thUét CTCP Dau tu;flfgicﬁﬁﬂlﬂ)i?@ng D-HSX @  °c° 64.30 L63.30 C64.20 -0.10 (~0.16%) e Th r_--_..:;.-.g-:.;--;.;j___72_;?
. s e A Al T 3 A 18 | - A MA 20 close.lolL;;..{.)aolc;j Qﬂl AT " oo
Gid muc tiéu 75,000 MVYG phu(\: th tu vung day 45,000 sau\.su’ \klenvtanff vao o:lau A coed 70500 ’ 7.{!,%],_;]?,_#,M__x
thang 4 va hien da vugt qua 60,000 hoi dau nam. Xu hudng all "l[;]ﬁi"Yr+r’%w )
< : 4 x v 4 . an R S I N T ..
% tang gia 13.17%  trung han MWG van dang tadng trudng vdéi dudng gid da vugt 1én |‘n‘ '"ﬂf*'dmﬁ/ f [—1”}_5,.-/ L h N N — — il | m
Viing gid mua 64,000 - 66,000 SN MA SO va MAZO. DIah gid cao nhat thed BET 13 75,0001 A AN P e
vao gilfa nam 2022. Vdi yéu td cd ban ho trg va dudng gia dang / I il = \ﬂ‘ i A L
Gia dunglo 59,000  trong kénh tang trung han, MWG hudng vé vung gia muc tiéu e Wy LT e
75,000 trong tUr 1 dén 3 thang. |
Hoat dong kinh doanh ctia doanh nghiép | “
~ ~ o /e . N \ N ~ . N 7/ ~ v @ @ ® ® @ 4
CTCP bau tu Thé Gigi Di bong (HoSE: MWG) vua cong bd ghi nhan doanh thu 5 thang dau nam 2025 dat - wewsese swmime o
61.229 ty dong, tang 13% so vdi cung ky nam 2024 va hoan thanh 41% ké hoach doanh thu ca nam. bay e e T e 2 o ""”*UﬂH'",j,'-”-""""“ o
la két qua kinh doanh kha qua trong boi cdnh nganh ban |é dang canh trannh gay gat va xu hudng tiéu R R G

dung dang chirng lai.
= Chuoi Thé Gidi Di Pong (TGDD) va bien May Xanh (PMX): dat doanh thu 41.000 ty dong, tang 11% so

2020 2021

2022 2023 2024 2025Q1

v@i cung ky. Riéng thang 5/2025, doanh thu dat 8.400 ty dong, mUc cao nhat ké tu sau Tét Nguyén Doanh thu (ty VND) 108,546 122,958 133,405 118,280 134341 36,135
Pan. Cac nganh hang chu luc nhu dién thoai, may tinh bang va laptop ghi nhan muc tang trudng an Lgi nhuén (ty VND) 3,918 4,899 4,100 168 3,722 1,546
tugng tU 20% - 50% so vdi cung ky, nhd nhu cau cong nghé cao va chién lugc kinh doanh hiéu qua. Lgi Nhuan G8p (ty VND) 23,954 27,632 30,862 22,521 27,499 7,200
MWG chtl dong td chic cac budi sale lién tuc kich cau tiéu dung va diéu nay tao hiéu ¢ng thu hut Chi phi I5i vay (ty VND) (594) 674)  (1362)  (1448)  (1.137) (323)
khach hang va tang trudng doanh thu. KLCP DLH (triéu CP) 453 713 1,464 1,463 1,462 1,462
= Chuoi Bach Hda Xanh (BHX): dat doanh thu 18.900 ty dong, tang 19% so vdi cung ky, dan dau vé toc  VCSH(ty VND) oAtz 20578 ZmEEs 2S00 Zeiz 28)eee
do tang trudng trong cac chuoi kinh doanh clia MWG. Tang trudng dudc thic day bdi hai nhdm T6ng Tai San (ty VND) 46,031 62,971 55834 60,111 70,438 72,679
nganh hang chinh: thuc pham tugi song va hang tiéu dung nhanh (FMCG). Chuoi dd md& mdi 410 clfa Book Value 3460 28578 16,349 15963 19,232 20,290
hang, vuot ké hoach dé ra (200 - 400 clfa hang), vdi han 50% clfa hang mdi tap trung tai khu vuc EPS 8644 6870 2,801 115 2,545 2,985
mién Trung. Cac clfa hang mdi dat Igi nhuan duadng & cap db clra hang sau khi trt chi phi van hanh ROE 25.3%  24.0%  17.1%  0.7%  13.2%  14.7%
truc tiép. Chuoi BHX sé la chooi chu luc cia MWG trong thai gian tdi va ddng gop doanh thu quan Vay Ngan Han (t) VND) 15625 24647 10,688 19129 27300 26222
trong. Vay Dai Han (ty VND) 1127 _ 5,901 5,985 _ -
= MWG hién dang sd hifu 1.015 clfa hang TGDD (bao gom Topzone), 2.025 clfa hang PMX, 2.180 cUa Téng Ng vay (ty VND) 16,752 24,647 16,589 25114 27,300 26,222
hang BHX, 326 nha thudc An Khang, 62 clfa hang AVA Kids va 107 cra hang Era Blue. NG Vay/VCSH 108.2%  120.9%  69.3% 107.5%  97.1%  88.4%




CONG TY CO PHAN CHUNG KHOAN SSI — SSI (HOSE)

Thong tin co phiéu Phan tich ky thuat

CTCP Chtrng khoan SSI - 1D - HSX 028.95 H30.00 128.95 €29.65 +0.70 (+2.42%)

., A 4 f I \vA ALA A a A ~ [~ Volume 20 62.931M 33.778M m
Gia muc tiéu 35 000 S\SI dan.g, ofo Sll,\l' bu’:t pha v? gla marlh trong 3A phlgn gz,:m day tu. PRV AR |
vung gia 23 len dinh khang cu gan 30. Hien tai gia dang di _M{*ﬁmc'°se“-“-if* | .
% tang gia 18%  vao vling qua mua véi RSI vugt qua 70 va dang phat tin hidu S B o L ‘
< \ . 7 o A ’ o« A 5 RN ) T '/-// "“\ -. !In-z',_// T S o J[_ 2
Ving gid mua 28 000 - 29 000 ru/ng I.ac r:he. Du’dr/m.g glla cA’hu’a’xua.t hllen tin hdleu dao chl\eu. |...a..;_| lL . | lr 2
Cac vi thé mua madi co thé ma khi gia rung lac quanh vung f I l lllt,’] " il lﬁimﬁ &
Gia dirng 10 26,000  28,000-29,000. Muc tiéu trung han tir 1— 3 thdng la 35,000. T
@ ® ®

Hoat dong kinh doanh cua doanh nghiép

= Trong quy | vUa qua, SSI dat Igi nhuan 844 ty dong, tang trudng 10% so vdi cung ky. SSI dat muc T —
tiéu duy tri vi thé€ céng ty chiing khodn s8 mot Viét Nam va trd thanh “clra ngd" két néi nha dautw =7 SR T Pue e
qudc té& vdi thi trudng Viét Nam. Chién ludc bao gdm: tdng von diéu & 1&n 20.779 ty dong (k€ o re o —
hoach 2025) dé md& rong quy mo; day manh chuyén doi so, nang cap hé thong giao dich (ho trg hé
théng KRX 2025). Ssl 2020 2021 2022 2023 2024 2025Q1
= V30 quy I1.2025 vira qua, SSI x8p hang th hai vé thi phan méi gidi vdi 10.86%. SSI duy tri vi thé thy ~ Peanh thu (VVND) e
2 trong béi canh doanh nghiép lién tuc thuc hién nhiéu chuong trinh nham nang cao trai nghiém  Ldinhuan (ty VND) Lzt Zeoe e 22 L 2l
nha déu ty. Ldi Nhuan Gop (ty VND) 2,465 4,289 3,631 4,723 5,241 1,534
. . 5 i Chi phll EXl vay (ty VND) (829) (1,030) (1,031) (1,570) (1,5006) (466)
= SSl trién khai nhiéu chuadng trinh uu dai nhu mien 1ai suat margin, tang qua cho khach hang giao cp piy wieu cp) c03 085 1401 1501 1964 1964
dich... Sau chudng trinh vay margin T7 miéen |8i 7 ngay trong quy |, quy Il ti€p tuc ghi nhan sura  vesh ¢y vnp) 0873 14220 22384 23241 26827 27703
mat cla gdi New Margin 9% vdi 1&i suat canh tranh. T6ng Tai San (ty VND) 35770 50793 52226 69241 73,507 84044
= SS| con dudc vinh danh la "Nha moi gidi tot nhat Viet Nam" do tap chi FinanceAsia trao tang, va  BookValue 16,374 14,440 15011 15482 13,660 14,107
dong thdi nhan danh hiéu "Nha moi gidi ching khodn tot nhat Viét Nam 2025" tU tap chi  EPS 2,085 2738 1,140 1527 1444 1484
Euromoney. ROE 12.7% 19.0% 7.6% 9.9% 10.6% 10.5%
) . Vay Ng&n Han (ty VND) 23,351 31,121 27,892 43,169 45,502 55,247
= Gia SSI hién dang buc pha manh tu vung gia 23 va sap vugt qua dinh cao nhat tu dau nam 2024. | o.n o v _ _ _ _ _ _
V@i viéc VN ky vong nang hang thi SSI la mot trong nhirng cong ty hudng Igi nhiéu nhat va cd ¢6  15ng ngvay (7 vND) 23351 31121 27802 43169 45502 55247
hoi buc pha xa hon nlra.
Ng Vay/VCSH 236.5% 218.9% 124.6% 185.7% 169.6% 199.4%




CONG TY CO PHAN TAP DOAN HOA PHAT (HOSE) OCBS

Théng tln C6 phléu Phén tIICh ky thUét CTCP Tap doan Hoa Phat - 1D - HSX [ 2700
dp doan foa at 025.25 H26.25 L25.05 C26.00 +0.85 (+3.38%) ® Thi trrng Dong cira
Gia muc tiéu 30,000 G.la HPG dang trorlg Xu h,u’dngAtang,trung, han vuagt qua/g|a| ’dloz%n A B ‘ m
di ngang quanh vung gia 23 len thang dinh cao 26.. Cac chi bao MAZ0D closelD 22.1367 J‘T
% tang gid 15%  ky thuét cho thdy HPG dang di vao vung qua mua vdi RSI trén " #tr o Pt M.'/ e
% A < A < X B e e SR, B N e i N ™ oo
Viing gia mua 24 000 - 25 000 80. MAACD d\ang md r?ng erdrjg len cho xu’ huang ’fang ,manh: W , ,".'ru 1..]H}r-+ I & *['i‘lr”/"’*l"‘ﬁ"‘"ﬁ#‘lu_
Muc tieu gan nhat cua HPG la vugt qua dinh cl va hudng vé I T i .
Gia dung 16 22,000  ying gia 30,000. L
- J
@, ® (0
Hoat d6ng kinh doanh cia doanh nghiép A P e S Rt
= Quy 1 nam 2025, HPG dat Igi nhuan 3,344 ty dong, tang 17% sd vdi cung ky. Nam 2025. HPG dat ké —— |
hoach doanh thu dat 170 nghin ty déng, tdng 22% so vdi ndm 2024 va la mdc doanh thu cao nhdt = 7 v e o oo
trong |iCh st néu hoan thanh ké hoach; LNST dat 15 ngh‘m t§/ dc“ing, téng 25% so v@i nam 2024. DU Tang 11 Thing ot 035 g a3 mawe o Tuetan g mans 7 a| o

kién chi trd co ti'c nam 2025 vdi ty 1é 20%.
= Thang 3/2024, Tap doan Hoa Phat (HoSE: HPG) da ky bién ban ghi nhd vdi tinh Phu Yén vé viéc

2021 2022 2023 2024 2025Q1

A ) . ) . S P R . , Doanh thu (ty VND) 90,119 149,680 141,409 118,953 138,855 37,622
nghién cuu dau tu 3 du an chién lugc vai tong von hon 120.000 ty dong (tuang ducng gan 5 ty USD). o
g ) . . A . N , . , . » i R Lgi nhuan (ty VND) 13,450 34,478 8,484 6,835 12,021 3,344
Cac du an bao gom: Khu cong nghiep (KCN) Hoa Tam (13.300 ty dong), Cang B&i Goc (24.000 ty déng) o
. A , . , . . R R A Lgi Nhuan Gop (ty VND) 18,904 41,108 16,763 12,938 18,498 5,424
va Khu lien hdp gang thép Hoa Phat tai KCN Hoa Tam (86.000 ty déng). T
Chi phi lai vay (ty VND) (2,192) (2,526) (3,084) (3,585) (2,287) (627)
= HPG hlén co tf/ |é ng vay/VCSH d muc 72% tuong lj’ng 83 ngén tf/ d6ng Chi phll El vay héng nam KLCP DLH (triéu CP) 3,313 4,473 5,815 5,815 6,396 6,396
khoéng 2,200 t)’/. VCSH (ty VND) 59,220 90,781 96,113 102,836 114,647 117,997
by . . . AN ~ ~ A < /sy ~ V4 V4 7/ ~ 4 T’e T\.S’ t’VND
= HPG dugdc hudng Igi trong giai doan bung né dau tu cdng sap tdi bao gdm cdc du an 18n cao tdc béc ong a1 San by YD) R
\ / A N ’ Book Value 17,873 20,296 16,529 17,685 17,924 18,448
nam va cac cong trinh Ian.
EPS 4,060 7,708 1,459 1,175 1,879 1,953
= VUa qua Viet Nam chinh thdc ban hanh mudc thué chéng ban pha gia doéi vdi thép cudn can nong . o sson o o cor tosw  o.ex
(HRC) v6i murc thué tu 23,1% dén 27,83%. Bién phap nay cd hiéu lyc t6i da 5 ndm nham bao vé nganh  , \uin Han @y vao) 6008 asras  asome  enoss  ssess  en7as
san xuat trong nuac. Day |a ldl the rat Idn dOI val HPG. Vay Dai Han (ty VND) 17,343 13,465 11,152 10,399 27,080 27,257
Tong Ng vay (ty VND) 54,142 57,213 57,900 65,381 82,963 89,041

Ng Vay/VCSH 91.4% 63.0% 60.2% 63.6% 72.4% 75.5%
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LICH SU KIEN QUOC TE

Cac chiso kinh té
nhu doanh so ban [é
(Retail Sales), chi so

Tong thong Donald
Trump da dat thdi han
90 ngay (két thuc vao khoang
14/7/2025) dé dam phan
thudng mai vdi cac doi tac nhu
Canada, Mexico, va Trung
Quoc. Nha dau tu dang cha
xem liéu My sé ap thué doi ing
(11-50%) hay gia han dam phan.

-

-. -

ly ngudi tiéu dung cd thé dudc
cong bo trong tuan nay, vi day
la cac bao cao dinh ky hang
thang. Nh{’ng so liéu nay sé
anh hudng dén ky vong vé
chinh sach tién té cla Cuc Du
trif Lién bang (Fed)

Cac cuoc thao luan vé S
@ hdp tac song phuong o
gitfa Anh va Phap, tap
trung vao qudc phong va nang
lugng, co thé tiép tuc sau cac
cam két gan day

PMI Trump d3 Iap lai I0i
de doa ap thué doi vdi
cac quoc gia BRICS néu ho tao
ra dong tién riéng, cd thé dan
dén céc phan Ung chinh trj tu
Nga, Trung Quoéc va cac nudc
khac.

#88=-~ Bienbantu cudchop
= gannh atc 0a Uy ban
Thitrudng Md Lién bang (FOMC)

gid san xuat (PPI), va chisé tam cothé dugc cong bd, cung cap

thong tin vé quan diém cua Fed
doi vdi lai suat va lam phat. Vi
|disuathiéntai ¢ muc 4,25 -
45%(gi & nguyént u thang
1/2025), thi trudng sé chu y dén
bat ky tin hiéu naov é viéc cat

giam |&i suat

ﬁ uang Uc (RBA) va

Ngan hang Han

Quoc (BOK) du kién cong bd
quyét dinh |&i suat trong tuan
nay. VJi ap luc lam phat va
tang trudng kinh té cham tai
khu vuc, cac quyét dinh nay sé
anh hudng dén thi trudng
ching khodn va tién té chau
Aud

Ngan hang Trung

OCBS

Sau chuyén tham cua
Tong Bi thu To Lam vao
cudi 2024, Trung Qudc co
thé tiép tuc cac cudc dam phan
thuong mai va cd sd ha tang vdi
Viét Nam va cac nudc ASEAN

Cac bao cdo vé lam phat
(CPI), tang trudng kinh té
(GDP sc b0), hodc dan
dat hang cong nghiép co thé
dugc cong bo, dac biét tu Buc va
Phap. V3&i s6 ngudi that nghiép
tai DUc dat muc cao nhat trong
10 nam (2,993 triéu ngudi vao
thang 1/2025), thi trudng sé theo
ddi sat cac chi so kinh té dé danh
gia suc khoe cua Eurozone.

&

V@i thué quan 10% tu My

(co hiéu luc tu 4/2/2025), n xuat khau nong, lam,
Trung Quoc co thé dua ra cac thay san dat 60-62 ty
bién phap doi phod, nhu kiém soat USD trong 2025, cac su kién xuc
xuat khau vat liéu ludng dung tién thuong mai hodc bao cao vé
(gali, gecmani, antimon) hodc xuat khau (dac biét go va noi that)
thic day dong BRICS. co thé dién ra.

V3i du bao kim ngach
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10
11
12
13
14
15
16
17
18
19
20

HHV
DTB
BIO
TMP
OCB
KDH
CDG
BHP
TV3
FRT
A32
NBT
XHC
BMK
HLB
BCF
DPM
KMT
GVT
RAT

HOSE
UPCoM
UPCoM

HOSE

HOSE

HOSE
UPCoM
UPCoM

HNX

HOSE
UPCoM
UPCoM
UPCoM
UPCoM
UPCoM

HNX

HOSE

HNX
UPCoM
UPCoM

Ngay GDKHQ

18/07/2025
18/07/2025
17/07/2025
17/07/2025
17/07/2025
17/07/2025
17/07/2025
16/07/2025
16/07/2025
16/07/2025
16/07/2025
15/07/2025
15/07/2025
15/07/2025
15/07/2025
15/07/2025
15/07/2025
14/07/2025
14/07/2025
14/07/2025

Ngay DKCC

21/07/2025
21/07/2025
18/07/2025
18/07/2025
18/07/2025
18/07/2025
18/07/2025
17/07/2025
17/07/2025
17/07/2025
17/07/2025
16/07/2025
16/07/2025
16/07/2025
16/07/2025
16/07/2025
16/07/2025
15/07/2025
15/07/2025
15/07/2025

Ngay thuc hién

5/8/2025
26/08/2025
30/07/2025

7/8/2025

05/08/2025
28/07/2025
22/10/2025

12/08/2025
29/07/2025
01/08/2025
22/07/2025
25/07/2025
28/07/2025
3/9/2025
29/07/2025
28/07/2025
24/07/2025

NOi dung su kién

Tra co tdc nam 2024 bang co phiéu, ty 1€ 20:1
Trd co6 ti'c nam 2024 bang tién, 1,300 dong/CP
Tra co6 ti'c nam 2024 bang tién, 900 dong/CP
Tra co tuc dgt 2/2024 bang tién, 1,200 dong/CP
Tra co6 ti'c nam 2024 bang tién, 700 dong/CP
Tra co tic nam 2024 bang co phiéu, ty 1€ 100:10
Tra co6 ti'c nam 2024 bang tién, 600 dong/CP
Tra co tdc nam 2024 bang tién, 150 dong/CP
Tra co6 ti'c nam 2024 bang tién, 500 dong/CP
Tra co tic nam 2024 bang co phiéu, ty 1€ 4:1
Tra co tUc dot 2/2024 bang tién, 1,200 dong/CP
Tra co ti'c nam 2024 bang tién, 1,100 dong/CP
Tra c6 ti'c nam 2024 bang tién, 1,000 dong/CP
Tra co6 ti'c nam 2024 bang tién, 500 dong/CP
Tra co tdc nam 2024 bang tién, 11,000 dong/CP
Tra co6 tUc dgt 1/2025 bang tién, 800 dong/CP
Tra co tdc nam 2024 bang tién, 1,500 dong/CP
Tra co6 ti'c nam 2024 bang tién, 800 dong/CP

Tra co tuc dot 2/2024 bang tién, 3,300 dong/CP

Tra co6 ti'c nam 2024 bang tién, 600 dong/CP

Loai Su kién

Tra co tUc bang co phiéu
Tra c6 tUc bang tién mat
Tra co tUc bang tién mat
Tra co tuc bang tién mat
Tra co tUc bang tién mat
Tra co tuc bang co phiéu
Tra co tUc bang tién mat
Tra co tuc bang tién mat
Tra c6 tUc bang tién mat
Tra co tuc bang co phiéu
Tra c6 tUc bang tién mat
Tra co tUc bang tién mat
Tra co tUc bang tién mat
Tra co tUc bang tién mat
Trad co tuc bang tién mat
Tra co tUc bang tién mat
Tra co tuc bang tién mat
Tra co tUc bang tién mat
Trad co tuc bang tién mat

Tra co tUc bang tién mat

&) OCBS



L) OCBS
THANK YOU
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