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Tron tin 04/7-08/7 tai sin HSX chi s5 YN INDEX
Ting/giam Ti Ié ting/giam da ting 18.38 di€m (+2.9%), trong khi tai san HNX
8/7/2016  7/7/2016 +/- Tigay 30 ngay YTD chi s6 HNX INDEX ting 2.41 diém (+2.8%). Riéng
. . . ) phién giao dich ngay 08/7, chi s6 VN INDEX déng
San HSX 658.68 661.12 sl ) 147% " clra & mire 658.68 diém, giam 2.44 diém (-0.4%) so
San HNX 87.57 88.16 -0.59 2.8% 3.5% 10.2% v&i ngay 07/7; chi s6 HNX INDEX gidm 0.59 diém (-
KLGD TB (triéu CP) 197.05 207.02 210 16.4% 17.4% 30.7% 0.7%), ddng ctra tai mirc 87.57 diém.
GTGD TB (ty VND) 3,54570  3,736.20 4190 13.4% 29.2% 60.7% N o .
Khoi lrong giao dich trén hai san HSX va HNX trong
GIAO DICH CUA NHA PAU TU NU'G'C NGOAI n}gli‘iy 08/7 dakthl‘?Z triéu 8 pgié}l]l. giam 1(/) triéu c6
o AP phiéu so vé&i khdi lwong giao dich ngay 07/7. Gia tri
Khéilwong  Gia tri (t) HSX HNX  sia0 dich khép 1énh trén hai san dat hon 3,545 ty
Giao dich Mua 15,422,272 856 S8 c§ phiéu ting gia 9 89  dbng, giam 5% so v&i ngly 07/7. Théng ké cho thay
Giao dich Ban 14,615,737 853 S8 c6 phidu giam gia 146 128  taisan HSX c6 31% ma ching khoénﬂténg_ vati1é nay
Mua/(B4n) rong 806,535 3 S6 cé phiéu ditng gid 67 162 & sanHNX1a 23%. Dong thoi, ti 1€ c6 phiéu giam gia
P ) O P —_ - & hai san giao dich HSX va HNX lan lwot & mirc 47%
) )ve gy G0 51% SIS0 U eI [ag 0 ®  va 34%, cho thiy ap lwc ban dang din ting 1én.
GD Ban/Téng GD 49% 50% SG CP giam/Téng s§ CP 47% 34%

DIEN BIEN NGANH

Vén héa S& hiru
(ty VND) NDPTNN P/E P/B ROE ROA
Bit dong san 196,371 25% 19 1.3 8% 4%
Cao su 11,951 46% 11 1.3 14% 8%
Chirng khoan 37,495 59% 17 1.2 7% 4%
Cong nghé vién thong 19,780 46% 12 1.1 12% 6%
Dwoc va héa chat 35,556 49% 14 2.2 16% 11%
Khoang san 32,150 46% 33 3.5 5% 3%
Niang lwong 99,832 49% 13 1.8 15% 9%
Ngén hang- Bao hiém 447,754 15% 20 1.8 9% 1%
Thép 36,874 49% 12 1.3 11% 5%
Dau khi 69,820 49% 7 1.1 12% 7%
Nhwa- Bao bi 24,814 49% 12 2.2 19% 11%
Thyc phdm 207,784 49% 11 3.1 31% 22%
Van tai & Cang 47,386 45% 10 1.4 15% 9%
Vat liéu xay dung 50,526 48% 12 2.1 20% 10%
Xay dung 172,582 48% 12 1.6 13% 5%
GIAO DICH CUA 20 MA CHO’NG KHOAN €O VON HOA LON
T Thong tin co' ban Thong tin dinh gia
Gia hién tai SLCPLH SHNN EPS2015 EPS2016e P/E2016 CT tién'15
VNM 147,000 1,200,139 49.0% 5,837 6,888 21.3 6,000
VCB 51,000 2,665,020 21.2% 1,626 2,251 22.7 1,000
GAS 66,000 1,913,348 2.6% 4,400 3,703 17.8 1,700
VIC 51,500 2,153,238 12.1% 636 1,393 37.0 0
CTG 17,200 3,723,404 29.8% 1,208 1,697 10.1 1,000
BID 17,800 3,418,715 2.1% 1,434 1,849 9.6 1,200
MSN 67,000 756,075 30.2% 1,965 2,513 26.7 0
BVH 61,000 680,471 25.1% 1,652 1,477 41.3 1,000
HPG 42,700 732,855 36.1% 5,579 4,366 9.8 1,000
MBB 15,100 1,631,181 20.4% 1,968 1,741 8.7 500
ACB 18,700 896,273 30.0% 1,145 1,342 13.9 700
STB 11,200 1,803,653 14.9% 905 444 25.2 0
FPT 43,600 459,344 48.7% 4,386 5,488 7.9 2,000
EIB 11,100 1,229,432 28.0% 33 469 23.7 0
PVD 30,100 348,050 36.0% 4,102 4,781 6.3 1,500
DPM 28,600 391,334 24.1% 3,295 3,138 9.1 4,000
SSI 22,700 480,033 57.2% 1,680 1,583 14.3 0
MWG 130,000 146,619 49.0% 7,305 9,467 13.7 0
HT1 36,000 317,952 11.0% 2,323 2,390 15.1 0
NT2 34,800 284,876 20.2% 4,095 2,552 13.6 2200

Trong tuan nha d4u tw nwéc ngoai (NDTNN) da ban
rong 71 ty dong. Trén san HSX nha DPTNN BAN manh
nhét (theo hinh thirc khép 1énh) 5 ma chirng khoan:
HPG (123 ty), HSG (71 ty), KSB (65 ty), PVD (46
ty), va GAS (43 ty); dong thoi MUA manh nhat (theo
hinh thirc khép 1énh) 5 ma chirng khoan sau: VCB
(85 ty), VNM (75 ty), SSI (65 ty), HPG (56 ty), va GAS
(56 ty).

Chi s8 dong tién MFI chi ting nhe hon 1 diém trong
tuan, dong clra ngay 08/7 tai 65.45 diém trong khi
chi s6 RSI ting 1én mirc 64.59 diém (01/7: 61 diém).
Khéi lwong giao dich ting manh khi dat 129 triéu c6
phiéu/phién so véi con s6 99 triéu/phién trong tuin
trwéc d6. Mac du van con khodng cach véi mirc qua
MUA cta hai chi s6 MFI va RSI ( 75 - 80 diém), chiing
t6i cho rang khéi lwgng giao dich binh quan trén 100
triéu c6 phiéu/phién la thudc do cho da ting ti€p
theo cta thi treong.

Théng ké cho thiy ké tir ddu ndm 2016, chi s6 VN
INDEX luén ting mdi khi khéi ngoai giao dich & trang
thai MUA rong, chinh vi vy hanh déng BAN rong
trong tudn ctia khéi ngoai cling la dong thai dang lwu
y.

Néu dong tién thong minh rat ra khoi thi truong
trong tuin nay, VN INDEX sé& c6 nhitng phién diéu
chinh va tiép tuc dao déng trong duwdng kénh gia 620
- 660. Chung t6i khong khuyén nghi nha dau tw mua
méi trong cac phién dau tuin va sé c6 cip nhéit cac
mi c§ phi€u c6 nén tang kinh doanh t6t vao giira
tuan nay.

CTCP CHIYNG KHOAN QUOC TE VIET NAM

PHONG PHAN TiCH VA TU’ VAN PAU TU

9 Nguyén Cong Trit, Phuong Nguyén Thai Binh, Quan 1
Thanh phd H6 Chi Minh

Tel : +84 8 3915 2930

Fax : +84 83915 2931

* Nguon: Dit liéu téng hop ciia VIS, Khéi lwgng CPLHBQ tinh theo don vi ngan cd phiéu. C6 tirc bdng tién tinh theo thyc chia trong ky.
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BIEN PONG THI TRUO'NG TAI HSX TRONG TUAN

Top 5 c6 phiéu c6 khéi lwgng khép
1énh cao nhit

Ma CK Khdi lwgng
FLC 35,150,180
HPG 23,478,860
SSI 20,989,610
KBC 19,769,110
HHS 17,345,280

Top 5 c6 phiéu c6 khéi lwgng NN

MUA khép 1énh cao nhit

Ma CK Khdi lwgng
FLC 3,696,870
SSI 2,883,200
FIT 1,986,270
VCB 1,674,880
HPG 1,386,700

Top 5 c6 phiéu co gia tri khép 1énh

cao nhit
Ma CK Gia tri
HPG 965,338,000,000
HSG 637,894,000,000
VNM 581,810,000,000
SSI 468,856,000,000
KBC 317,046,000,000

Top 5 c6 phiéu co gia tri NN MUA
Khép 1énh cao nhit

Ma CK Gia tri
VCB 84,723,239,000
VNM 74,653,330,000
SSI 64,797,245,000
HPG 56,292,627,000
GAS 56,051,630,000

BIEN PONG THI TRUO'NG TAI HNX TRONG TUAN

Giao dich binh quan ciia Top 5 cd
phiéu c6 KL Khép cao nhit

Ma CK Khdi lwgng
FLC 7,030,036
HPG 4,695,772

SSI 4,197,922
KBC 3,953,822
HHS 3,469,056

Top 5 c& phiéu c6 khéi lwgng NN BAN
Kkhép 1énh cao nhat

Ma CK Khdi lwgng
HPG 3,011,390
HHS 1,638,490
HSG 1,557,940
PVD 1,497,190
HBC 1,270,640

Giao dich binh quan ciia Top 5 cd
phiéu c6 GT khép cao nhat

Ma CK Gia tri
HPG 193,067,600,000
HSG 127,578,800,000
VNM 116,362,000,000
SSI 93,771,200,000
KBC 63,409,200,000

Top 5 c& phiéu cé gia tri NN BAN
Kkhép 1énh cao nhat

Ma CK Gia tri
HPG 123,147,212,000
HSG 70,596,574,000
KSB 65,438,200,000
PVD 46,178,837,000
GAS 43,290,495,000

Top 5 ¢ phiéu c6 khéi lwong khép
1énh cao nhit

Ma CK Khdi lwgng
SCR 42,273,726
VCG 23,850,456
HUT 16,699,530
KHB 15,348,700
VIX 10,848,565

Top 5 ¢6 phiéu c6 khéi lwgng NN

MUA khép 1énh cao nhit

Mi CK Khdéi lwgng
SCR 2,501,010
VIX 1,621,800
PVS 1,182,100
SHB 739,700
VND 635,400

Top 5 ¢6 phiéu c6 gia tri khép 1énh

cao nhit
Ma CK Gia tri
SCR 451,647,251,100
VCG 402,518,610,600
HUT 196,045,069,000
HKB 191,529,877,000
CVT 129,882,157,100

Top 5 c6 phiéu c6 gia tri NN MUA
Khép 1énh cao nhit

Ma CK Gia tri
SCR 26,185,038,000
PVS 21,455,180,000
WCS 19,488,350,000
VIX 12,473,190,000
MAS 10,968,370,000

GIAO DICH CUA NHA PAU TU NU'O'C NGOAI

Giao dich binh quan ctia Top 5 cd
phiéu c6 KL Khép cao nhit

Ma CK Khdi lwgng
SCR 8,454,745
VCG 4,770,091
HUT 3,339,906
KHB 3,069,740
VIX 2,169,713

Top 5 c& phiéu c6 khéi lwgng NN BAN
khép 1énh cao nhat

Ma CK Khdéi lwgng
KLS 4,973,240
VCG 1,224,113
NTP 972,611
NET 791,444
PVS 670,300

Giao dich binh quan ciia Top 5 cd
phiéu c6 GT khép cao nhat

Ma CK Gia tri
SCR 90,329,450,220
VCG 80,503,722,120
HUT 39,209,013,800
HKB 38,305,975,400
CVT 25,976,431,420

Top 5 c6 phiéu cé gia tri NN BAN
Kkhép 1énh cao nhat

Mi CK Gia tri
NTP 65,303,845,500
KLS 53,230,114,000
NET 49,910,767,600
VCG 19,945,219,000

PVS 12,202,540,000

GIA TRI MUA/(BAN) RONG THEO THANG (TY VNP)
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* Nguon: Vietstock Finance, CafeF, Dir liéu tong hop ciia VIS
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* Ngudn: Dir liéu tong hop ciia VIS

Nhan dinh thi trwong

Lyc ciu hung phén trong tuin giup VN INDEX cham
ngwdng khang cw 660 di€ém ctia dwong kénh gid 620
- 660 nhw ching t6i da nhan dinh trong ban tin tuin
vlra roi. Cudi ngay 08/7 VN INDEX déng cta tai
658.68 diém. Trong tuin 11/7 - 15/7 dw béo sé& c6
nhitng phién diéu chinh va lwc ciu sé quyét dinh chi
s6 6 thé tiép tuc ting dén mdc 700 diém hay khong.

Ngudng khang cw ngdn han va trung han dwoc diéu
chinh 1én mc twong &ng 660 diém va 700 diém.
Ngudng hd tro ngin han sé 1a 620 diém.

Chi s6 dong tién MFI chi ting nhe hon 1 diém trong
tuan, déng clra ngay 08/7 tai 65.45 di€ém trong khi
chi s6 RSI tang 1én mirc 64.59 diém (01/7: 61 diém).
Cho dén ngay 08/7, MACD cho tin hiéu MUA trong
ngin han va trung han, nhung nha dau tw can cha y
vung qua MUA cda hai chi s6 MFI va RSI nim trong
mirc 75 - 80 diém.

Khdi lwong giao dich binh quén tai san HSX dat 129
triéu/phién, va thi trwdrng cin nhitng phién giao dich
hon 100 triéu 8 phi€u/phién dé€ cé thé ting dén méc
700 diém. .

KHANG CU /

HO TRQ 82 78 N/A
MFI 68 N/A N/A
MACD N/A N/A N/A

Nhan dinh thi trweong

Tai san HNX, chi s§ da vwot ngudng khiang cw 86
diém nhung van chwa ra khéi dwong kénh gia 85 -
91 diém. Trir phi lwc ciu tdng manh trong tuén, chi
s6 HN INDEX dwgc du béo sé dao dong trong khoang
85 - 91 diém trong tuan nay.

Ngudng khang cw ngin han va trung han dwoc digu
chinh lan lwot 1én mirc 87 va 92 di€ém. Trong khi
dé, ngudng hd tro ngin han va trung han dwoc digu
chinh 1én mirc 82 va 78 diém.

Chi s dong tién MFI ting 6 diém trong tuan, déng
clra ngay 08/7 tai mirc 74 di€ém; RSI & mirc 65 diém
(01/7: 61 diém).

Tin hiéu MACD ngin han cho tin hiéu MUA tr&
lai, tuy nhién ching t6i khong khuyé&n nghi nha dau
tw mua manh trong tudn ma nén quan sat dong tién
thong qua chi s6 MFI dé tich liiy cac c6 phiéu c6 két
qua kinh doanh tét trong quy 2.




ViSecurities BAO CAO CAP NHAT
CHUNG KHOAN QUOC TE NHAN DINH THI TRUONG

BAN TIN CHO’NG KHOAN 11 THANG 7 NAM 2016

LICH SU’ KIEN PANG CHU Y TRONG THANG 7/2016

Ngay giao dich NI p 2 i S i
k%léyngg h‘hu'(’r-ng Ng;ly&?acglgl:y Ngay thwc hién M?dcll;::g Sa:iliiﬁm Noi dung sw kién
quyén
11/07/2016 12/07/2016 01/08/2016 cIs UPCoM | Tra cé ttc ndm 2015 béng tién, 1,800 dong/CP
11/07/2016 12/07/2016 cIs UPCoM | Thuc hién quyén mua CP PHT, ty 1é 3:2, gi4 10.000 ddng/CP
11/07/2016 HID HOSE Giao dich Ian d4u - 30,000,000 CP
11/07/2016 12/07/2016 28/07/2016 TMX HNX Tra ¢6 tirc ndm 2015 bing tién, 500 ddng/CP
11/07/2016 12/07/2016 LIX HOSE Thuc hién quyén mua c6 phiéu phat hanh thém, ty 18 50%
11/07/2016 12/07/2016 29/07/2016 CMV HOSE | Tracé tic dot 2/2015 bing tien, 500 dong/CP
11/07/2016 12/07/2016 28/07/2016 PJC HNX Tré c8 tirc dot 2/2015 bing tign, 200 ddng/CP
11/07/2016 12/07/2016 28/07/2016 PJC HNX Tré c8 tirc dot 2/2015 bing tign, 200 ddng/CP
11/07/2016 12/07/2016 PJC HNX Thuwéng cd phiéu, ty 18 2:1
11/07/2016 12/07/2016 29/07/2016 CMV HOSE | Tracé tirc dot 2/2015 bing tign, 500 ddng/CP
11/07/2016 12/07/2016 28/07/2016 TMX HNX Tré c8 tirc nim 2015 béng tidn, 500 dong/CP
11/07/2016 12/07/2016 LIX HOSE | Thuwéng cd phiéu, ty 18 2:1
11/07/2016 12/07/2016 DGC HNX | Tracé tic dot 3/2015 bing cd phiéu, ty 16 18.479%
11/07/2016 12/07/2016 25/07/2016 STU UPCOM | Tré cé tirc dot 2/2015 bing tien, 3,700 ddng/CP
11/07/2016 12/07/2016 01/08/2016 CI5 UPCoM | Tra c8 tirc ndm 2015 bing tién, 1,800 dong/CP
11/07/2016 12/07/2016 CI5 UPCoM Thyc hién quyén mua CPPHT, ty 1€ 3:2, gia 10.000 dong/CP
11/07/2016 HID HOSE Giao dich Ian dau - 30,000,000 CP
12/07/2016 BEL UPCoM Giao dich Ian dau - 6,000,000 CP
12/07/2016 SAF HNX Giao dich bg sung - 2,008,892 CP
13/07/2016 vScC HOSE Giao dich bg sung - 4,141,100 CP
13/07/2016 CAD UPCoM DPuwa c8 phi€u vao dién han ché giao dich
13/07/2016 14/07/2016 25/07/2016 VTJ UPCoM | Tra c6 tirc ndm 2015 bang tién, 550 dong/CP
13/07/2016 14/07/2016 05/08/2016 ICN UPCoM | Tra cd tirc nam 2015 bing tién, 1,200 ddng/CP
13/07/2016 14/07/2016 05/08/2016 ICN UPCoM | Tra c6 tirc ndm 2015 biing tién, 1,200 ddng/CP
13/07/2016 14/07/2016 TFC HNX Thuwéng cd phiéu, ty 18 4:1
13/07/2016 14/07/2016 TFC HNX Tré c6 tirc ndm 2015 béng c§ phiéu, ty 18 25%
13/07/2016 SD1 UPCoM DPuwa c8 phi€u vao dién han ché giao dich
14/07/2016 15/07/2016 10/08/2016 PCG HNX Hop DHCD bit thuong 1an 1 ndm 2016
14/07/2016 15/07/2016 15/08/2016 NNT UPCoM | Tra c6 tirc ndm 2015 béng tidn, 1,400 dong/CP
14/07/2016 15/07/2016 L14 HNX | Thuéng cé phiéu, ty1é 100,000:30,012
14/07/2016 15/07/2016 L14 HNX Tr c8 tirc ndm 2015 béng c§ phiéu, ty 18 15%
14/07/2016 15/07/2016 08/08/2016 AVF UPCoM Hop PHCD thuong nién nam 2016
14/07/2016 15/07/2016 15/09/2016 PIV HNX Tr c8 tirc nim 2015 béng tién, 500 dong/CP
14/07/2016 15/07/2016 PIV HNX Tré c8 tirc nim 2015 béng c§ phidu, ty 16 5%
14/07/2016 15/07/2016 PIV HNX Tra c8 tirc ndm 2015 bing cd phiéuy, ty 18 5%
14/07/2016 15/07/2016 VAF HOSE | Thwéngcd phidu, ty 18 10:3
14/07/2016 15/07/2016 29/07/2016 DNW UPCOM | Tra c8 tirc ndm 2015 bing tién, 500 dong/CP
14/07/2016 15/07/2016 29/07/2016 CTC HNX Tra c6 tirc dot 2/2015 bing tién, 500 dong/CP
14/07/2016 15/07/2016 CTS HNX | Tra c6 tirc nim 2015 bing c6 phiéu, ty 16 8%
14/07/2016 V(3 HNX Giao dich bd sung - 1,999,848 CP
14/07/2016 15/07/2016 VDL HNX Tré ¢ tirc ndim 2015 bing c6 phiéu, ty 18 100:18
14/07/2016 TDH HOSE Giao dich bd sung - 9,258,292 CP
14/07/2016 FPT HOSE Giao dich b8 sung - 59,313,718 CP
14/07/2016 UNI HNX Giao dich bd sung - 1,133,164 CP
15/07/2016 18/07/2016 12/08/2016 NSC HOSE Tré c6 tirc dot 2/2015 béng tién, 2,000 dong/CP
15/07/2016 18/07/2016 04/08/2016 VPS HOSE Tré ¢ tirc nim 2015 bing tién, 2,000 ddng/CP
15/07/2016 TMT HOSE Giao dich bd sung - 1,596,289 CP
15/07/2016 18/07/2016 28/07/2016 HU3 HOSE Tré ¢ tirc nim 2015 béng tién, 750 dong/CP

* Ngudn: CafeF, Vietstock Finance & Dir liéu tong hop ciia VIS
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15/07/2016 VNB UPCoM Giao dich Ian d4u - 67,909,960 CP
15/07/2016 FIT HOSE Giao dich b8 sung - 14,336,485 CP
15/07/2016 STK HOSE Giao dich bg sung - 6,980,189 CP

15/07/2016 18/07/2016 29/07/2016 RCD UPCoM | Tra c6 tirc ndm 2015 béng tign, 900 dong/CP
17/07/2016 HID HOSE Hop PHCD thuong nién nam 2016
18/07/2016 SKG HOSE Giao dich bg sung - 9,791,657 CP

18/07/2016 19/07/2016 SSF UPCoM | Liyy kién CD béing vin ban

18/07/2016 19/07/2016 06/08/2016 AMD HOSE | Hop DHCD bAt thwong nim 2016

18/07/2016 19/07/2016 06,/08/2016 AMD HOSE | Hop DHCD bAt thwong nim 2016
18/07/2016 DLG HOSE Giao dich b8 sung - 19,932,609 CP

18/07/2016 19/07/2016 29/07/2016 VNL HOSE | Tra cé tirc dot3/2015 biing tign, 500 dong/CP
18/07/2016 TNA HOSE Giao dich bd sung - 2,104,777 CP

18/07/2016 19/07/2016 18/08/2016 cll HOSE | Tracé ttc dot 1/2016 bing tien, 650 dong/CP

18/07/2016 19/07/2016 25/07/2016 VIC HOSE | Liyy kién CD biing vin ban

19/07/2016 20/07/2016 10/08/2016 VC2 HNX Tré ¢ tirc nim 2015 bing tién, 1,200 ddng/CP

19/07/2016 20/07/2016 ve2 HNX Thwéng c6 phiéu, ty 16 4:1

19/07/2016 20/07/2016 ADP UPCoM | Liyy kién CD béing vin ban

19/07/2016 20/07/2016 15/08/2016 SPC UPCoM | Tracé tirc dot 2/2015 biing tign, 500 dong/CP
19/07/2016 KSS HOSE Hop DPHCD thudng nién 14n 3 ndm 2016

19/07/2016 20/07/2016 19/08/2016 LAI UPCoM | Tra c8 tirc ndm 2015 bang tién, 1,000 dong/CP

19/07/2016 20/07/2016 KDM HNX Hop PHCP bt thuomg l4n 1 ndm 2016
20/07/2016 ABI UPCoM Hop PHCD thuong nién nam 2016

21/07/2016 22/07/2016 12/08/2016 NBP HNX Tré ¢ tirc nim 2015 bing tién, 1,500 ddng/CP
21/07/2016 KLS OTC Huy niém yét c6 phiéu

22/07/2016 25/07/2016 BHS HOSE | Hop DHCD bAt thwong nién d6 2015-2016

22/07/2016 25/07/2016 15/08/2016 NET HNX Tra c6 tirc nim 2015 bing tién, 3,000 ddng/CP
22/07/2016 HHS HOSE Hop DPHCD bit thwong ndm 2016
27/07/2016 HKB HNX Giao dich b8 sung - 31,599,999 CP
28/07/2016 VHC HOSE Giao dich bd sung - 39,558 CP
22/08/2016 DIG HOSE Giao dich b8 sung - 19,900,000 CP
29/08/2016 LGC HOSE Giao dich bd sung - 120,000,000 CP
01/09/2016 DXG HOSE Giao dich bg sung - 400,000 CP
09/09/2016 MCP HOSE Giao dich bd sung - 62,037 CP
19/09/2016 MBB HOSE Giao dich b8 sung - 230,606,250 CP
22/09/2016 HHS HOSE Giao dich c8 phiéu thay ddi niém yét - 20,000,000 CP
04/10/2016 HQC HOSE Giao dich bd sung - 132,000,000 CP
21/10/2016 NSC HOSE Giao dich bg sung - 122,000 CP
24/10/2016 SSI HOSE Giao dich bg sung - 5,000,000 CP
31/10/2016 SKG HOSE Giao dich bd sung - 239,970 CP

* Ngudn: CafeF, Vietstock Finance & Dir liéu tong hop ciia VIS
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DU BAO CPI 6 THANG CUOI NAM 2016

Sang 7/7/2016, tai Ha Ngi, Vién Kinh té - Tai Chinh, Hoc vién Tai chinh
da té chirc Hoi thao “Dién bién gia c3, thi trwdng & Viét Nam 6 thang
d4au nam va dw bao ca nim 2016”. Tai budi Héi thao, cic chuyén gia da
dwa ra nhiéu nhan dinh khac nhau vé chi sé gia tiéu dung (CPI) 6 thang
cudi nim 2016.

Tham lun cda Vién Kinh té - Tai chinh, Hoc vién Tai chinh tai Hoi thdo néu
rd, tinh hinh kinh té - xa hoi Viét Nam 6 thang dau nim 2016 dién ra trong
béi canh con nhiéu khé khin, phirc tap. Kinh t& thé gi¢i 6 thang dadu nam
2016 dién ra véi nhigu bat 6n va khé lwong: Tang trudng kinh té thé gidi co
d4u hiéu chim lai; thi trudng tai chinh - tién té toan ciu c6 nhiéu bit n
khién cho luéng v6n dau tw cé sy dich chuyén manh mé; tinh hinh an
ninh, chinh tri & nhiéu khu vwc bi de doa b&i khing bd, sw tranh
chép, “trirng phat” nhau giita cac qudc gia... lam cho cic nha dau tw khong an
tAm; nhu cdu va gid nguyén, nhién, vat liéu co ban c6 xu hwéng hodi phuc
nhung chua vitng chic... 0’ trong nuérc, cac khé khin, bat cap chua dwoc giai
quyét gay ap luc 1én 1én thi treong; tinh trang thién tai khic nghiét, dich
bénh, thdm hoa mdi trwedng gay tac ddng x4u trén dién rong.

Trong bdi canh d6, Pang va Chinh pht di kip thdi ban hanh nhiéu Chi
thi, Nghi quyét quan trong va chi dao cac B, nganh, cac cip trién khai thyc
hién mot cach quyét liét da gép phan quan trong tao sy chuyén bién tich cyc
trong 6n dinh kinh t& d4t nuwéc: GDP 6 thang dau nam 2016 wéec tinh ting
5.52% so véi cung ky ndam 2015, trong d6 quy I tang 5.48%; quy II tang
5.55%.

CPI ca nuée thang 6/2016 theo Tong cuc Théng ké ting 0.46% so v&i thang
trudc, tang 2.35% so véi thang 12 nam 2015 va tang 2.4% so véi cung Ky
ndm trwdc. CPI binh quan 6 thang dau ndm 2016 ting 1.72% so véi cung ky
nam 2015.

Theo 6ng Lé Qudc Phuwong, Phé Gidm d6c Trung tdm thdng tin Cong nghiép
va Thwong mai, Bd Cong Thwong, c6 3 nhém yéu t8 tic dong khién CPI 6
thang d4u ndm ting kha cao: Nhém yéu t6 diéu hanh (dich vu y té ting theo
16 trinh, dich vu gido duc ting, lwong co ban ting); Nhém yéu té thi trudng
(Gid hang hda thé gidi ting nhe tré lai tir thang 2/2016); va nhom yéu td
thoi tiét bat loi (thoi tiét bat loi 1am cho san xudt ndng nghiép gidm, anh
hwdng ngudn cung lwong thwe thwe phdm).

Du bio vé tang trwdng CPI nhitng thang cudi ndm, 6ng Lé Qudc Phwong cho
rang, CPI khé dat chi tiéu du¢i 5%. Nguyén nhin 1a b&i “Gid hang héa thé
gi¢i tir nay dén cudi ndm sé cé xu hwéng ting (dau thd cé thé dat 60
USD/thung); Gia dich vu y té, dich vu gido duc tiép tuc ting theo 1§ trinh;
Khé ning ting trwdng tin dung ndm 2016 trén 20% sé& diy gia bt dong
san, chitng khodn 18n nén CPI ca ndm 2016 sé tir 5-5.5% (néu so véi thang
12/2015) - tirc la cao hon mic muc tiéu 5% cta Chinh pht”, 6ng Lé Quéc
Phwong dv béo.

Ciing tai budi Hoi thao, TS. Nguyén Ngoc Tuyén cho biét, néu nghién ctru
bién dong ctia CPI trong m&i quan hé véi tinh hinh kinh t€ vi mé hién nay thi
c6 thé két luin 1a viéc CPI ting manh trong 6 thing diu nim 2016
(2.35%, mikc ting kha lén so véi mire ting 6 thang dau nam 2015 1a 0.55%;
nim 2014 12 1.38%) c6 thé s& chdm dit tinh trang CPI gidm d4n trong cac
nam tir 2011 cho téi nay va bat ddu mét giai doan méi theo chiéu hwéng
tang lén cta CPL

Tuy nhién, theo 6ng Tuyén, trong 6 thiang cudi nam 2016, du CPI sé tiép tuc
tdng nhung sé khong cao hon 6 thang dau ndm 2016 va ca ndm sé chi dat
mirc khodng 4% bdi hién nay chwa thiy xuit hién yéu td c6 thé tic dong lém
dan dén CPI ting cao (viéc ting gia dich vu y té sip t&i van 12 theo 19 trinh
va sé khong lam gia ca bién dong nhiéu; gia lwong thwc, thuc phidm sé twong
d6i 6n dinh; gid xdng diu cé xu hwdng ting dan nhwng chwa cé bién dong
1ém; cong tac diéu hanh va quan ly kinh té€ ctia Chinh phu dang c6 chuyén
bién tdt).

* Nguén: CafeF, VietstockFinance & Di¥ liéu téng hop ctia VIS

Danh gia vé CPI 6 thang cudi ndm, PGS, TS. Ngo Tri Long cho ring: “Néu véi
sw diéu hanh than trong ctia Chinh pht, dy bdo tdc d§ lam phat chung cho ca
nim 2016 sé& & mic khoang 4.2%. Tuy nhién, do mit bing gi4 trong nim nay
c6 thé sé& c6 nhitng dién bién phitc tap dén tir nhidu yéu t6 ngoai sinh nhw thi
trwong thé gidi va bién d6i khi hdu (giy xdo tron trén thi trwong lwong
thwec), viéc Anh roi khoi EU... va yéu t6 ndi sinh nhw kha niang kiém soat cung
tién cia NHNN va bién dong cta téng ciu, sé khong loai trir viéc lam phét
2016 sé vwot qua mirc muc tiéu 5% cta Chinh phu". (Theo Tap Chi Tai
Chinh)

“NQ' CONG CUA VIET NAM DANG TUNG BU'OC PIEU CHINH THEO
HUONG BEN VI'NG HON”

P6 1a khidng dinh ctia 6ng V6 Hiru Hién - Phé Cuc trwéng Cuc Quan ly ng
va Tai chinh déi ngoai khi trao ddi vé vin dé co’ cdu ng’ cong Viét Nam
hién nay. Ong cho biét thém, n¢’ cong la ngudn hrc quan trong dé dau tw
thwe hién cac dw an ha ting, gép phin hoan thién hé thong két ciu ha
tang ky thuat, Kinh té- xa hoi dong bg, thic diy tang trwdng Kinh té va
6n dinh vi mé trong giai doan vira qua ciing nhw trong thoi gian téi day.

Ty trong ng’ nwdc ngoai giam tir 61% xudng con 43%

Tré 1&i vé co ciu ng cong Viét Nam hién nay, 6ng V6 Hitu Hién cho rang no
cOng trong thoi gian gin diy dwoc Pang, Nha nwdc va nhin din hét sirc quan
tam, dic biét trong giai doan khiing hoang ng cong clia mot s6 nwéc chau Au
hién nay.

O Viét Nam, co cdu ng cong dén cudi ndm 2015 bao gdm ne Chinh phii chiém
80.8%, nog dwgc Chinh phi bao lanh chiém 17.8% va ng chinh quyén dia
phwong chiém 1.4%. Trong co cdu ng Chinh phu, ty trong ng trong nwéc
dang c6 xu hwdng tang tir 39% nam 2011 1én 57% nam 2015 va ty trong no
nwéc ngoai gidm twong Gng tr 61% nim 2011 xudng con 43% nim
2015, nhw vay 1a pht hgp véi Chién lwgce ng cong va ng nwée ngoai ctia quic
gia giai doan 2011-2020 tAm nhin dén 2030.

Vé ky han, v6i ng trong nwéc, chi yéu phéat hanh trai phiéu trong nuwéc.
Trudc day, do ap lwc huy dong vén 1én trong khi thi trwong vén trong nwéc
chwa phét trién, ngudn vay diu tw trai phiéu Chinh pht (TPCP) cht yéu la
ngin hang thuwong mai nén giai doan 2011-2013 budc phai vay véi ky han
ngan din dén 4p luc trd ne trong ngén han ting 1én. Thuc hién Nghi quyét s6
78/2014/NQ-QH13 va Nghi quyét s6 99/2015/NQ-QH13 ctia Qudc hoi, Bo
trwedng BO Tai chinh da chi dao kéo dai thoi han phat hanh trai phiéu trong
nwéde. Nho vy, tir nam 2014, ky han dang & miéc 3 ndm, dé€n nam 2015, kéo
dai 1én 4.4 ndm va 6 thang ddu ndm 2016 thi kéo dai 1én 5 ndm gép phan
giam thiéu rii ro tai cap vén. P6i véi ng nwée ngoai, vay ODA, vay wu dii van
chiém ty trong cao (trén 94%) véi ky han con lai binh quan trén 10 ndm.

V& co ciu l4i suit, 13i sudt phat hanh trai phiéu Chinh phu trén thi treong vén
trong nwéc binh quéan gidm tir mirc 12%/ndm vao nam 2011 xudng con
khodng 6.5% vao ndm 2014 va khoang 6% vao nim 2015. DSi véi ng nwéc
ngoai do cic khoan vay ODA, vay wu dii chiém ty trong 14n, ldi suit binh
quén tinh dén cudi ndm 2015 khodng 2% /nam.

Co ciu dong tién ctia danh muc ng ctia Chinh phd tip trung vao mot sé dong
tién chinh bao gom dong Viét Nam véi ty trong 55%; USD 16%; Yén Nhat
13% va Euro khoang 7%, con lai la cic dong tién khac.

DPéanh gia vé co ciu ng cdng, 6ng Vo Hiru Hién cho biét thém, Bo Tai chinh da
phén tich vé bén vitng no cong véi Ngan hang Thé gi¢i (WB) va Quy tién té
Qudc t& (IMF) va c6 nhan dinh ring co ciu no céng cia Viét Nam hién dang
tirng buéc dwgc didu chinh theo hwéng bén virng hon.

No cong dang tang nhanh lén 62.2% GDP

Hién nay, theo s6 liéu ctia BO Tai chinh, trong giai doan 2011-2015, ng cong
tang khoang 12.2% GDP, tir mirc 50% vao ndm 2011 1én 62.2% vao cudi nim
2015. So v&i mirc tang 9% GDP cia giai doan 2006-2010 thi kha cao. Nhw vay
c6 thé thiy, co cAu ng thi bén vitng nhung dw ng cong lai dang ting nhanh.
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Ong Hién cho biét, vdn d& no cong ting nhanh, nguyén nhan truéc tién la ap
lwc huy dong von cho diu tw phat trién kinh t€ - x3 hoi. Trong giai doan
2001-2005, d4u tw toan x4 hoi binh quan 12 39% GDP. Sang giai doan 2006-
2010, ty 1é nay dat 42.9%GDP. Trong 5 ndm 2011-2015, mic du méc vén
dau tw toan xa hdi gidm nhung van duy tri khoang 32% GDP. Dau tw & mirc
twong ddi cao trong khi ty 1€ tiét kiém ctia nén kinh té cho dau tw chi khoang
25% GDP din dén sy thigu hut vé ngudn vén cho dau tw, dong nghia véi
viéc phai di vay. Viét Nam 1a mot nwéc dang trong giai doan phat trién, cling
nhw rit nhidu cidc nwéc phat trién khac, budc phai ting vay no cho dau
tw, dic biét 1a cac cong trinh két ciu ha ting dong bo... tir d6 khién quy mo
no cong tang lén.

Xét trén khia canh khic, d6 1a bdi canh kinh té giai doan 2011-2015 khdong
thuén lgi, dic biét 1a viéc diéu chinh gidm muc tiéu ting trwdng kinh té ca
giai doan tir mirc binh quan 7-7.5%/nam xudng 6.5-7.0%/ndm ciing la mot
nguyén nhan quan trong. Tang trwdng - co s¢ dé tinh toan cac chi tiéu tai
khéa, bdi chi, vay ng - thi gidm trong khi nhu ciu vay va céc chi tiéu khac
van dwoc gilt nguyén do phai ting cwong ngudn lyc dé thic ddy, duy tri, 6n
dinh phét trién kinh té, ddm bdo an sinh x3 hoi. Hé qua tit yéu la ty 1é n¢
cong so v&i GDP tang 1én.

Ngoai ra, viéc mit gia ctia ddng Viét Nam bién dong khé lwong cla cac dong
tién vay khac nhu USD, JPY, CNY ciing lam quy m6 ng ctia Chinh phu ting
khi quy d6i sang dong Viét Nam.

Veé gidi phap dé giam ap lyc va dam bao an toan no cdéng trong 5 nam tdi
day, ong Hién cho biét, B Tai chinh da nghién ctru va trinh Chinh pht bao
cdo Uy ban Thuong vu Qudc hoi khéa XIII vé K& hoach vay tra ng cong
2016-2020 tai ky hop thang 3-2016 v&i nhigu gidi phap cu thé. Truéc
d6, Thu twéng Chinh pht dd ban hanh Chi thi 02/CT-TTg vé ting cwong
quan ly va ning cao hiéu qua st dung n¢ cong. No cong khong thé giam
ngay trong “mdt sém mot chiéu” ma can phai c6 10 trinh theo hwéng: Thi
nhit, phai giam sat kiém soat ki cac khoan vay mai. Thir hai, viéc thuyc hién
cac chwong trinh, dy an st dung ng cdng phai tudn tht ding dy toan dwoc
giao; tranh hién twgng diéu chinh ting tong mirc dau tw, dic biét 1a ting tir
ngudn vén vay do trién khai chidm tré&, khong dung tién do din dén khéi
lwong ting 1én. Thir ba, kién quyét cit gidm bdi chi NSNN theo 16 trinh da
dwgce x4c dinh, tiép tuc gidm bao lanh Chinh pht, wu tién bg tri ngudén NSNN
dé tra ng. Th tw, thwe hién déng b cac giai phap thuc diy phat trién thi
truedng von trong nwéc nham ting ngudn vay trung va dai han cho dau tw
phét trién. Thir ndm 13 cap nhat dién bién kinh t& vi mé, ting trudng kinh
té, sw thay d6i thi trwong trong va ngoai nwéc... dé chit dong xay dung
phwong 4n diéu chinh téng mirc vay va han mic no twong (tng dé ddm bao
an toan ng céng va an ninh tai chinh qudc gia. (Theo Hoai Xudn, Vietstock)

GIA DAU KHEP LAI TUAN GIAM MANH

Phién giao dich ngay thit Sau, gid dau thd giao ky han ting nhe sau khi bio
cdo tich cwc vé thi trwong viéc 1lam My dwgc céng bd, tuy nhién tinh ca
tun, gia dau gidm sau, theo cAp nhat tir Wall Street Journal. Trén thj trwong
New York, gid dau tho ngot nhe WTI giao ky han thang 8/2016 ting 27 cent
twong dwong 0.6% 1én mirc 45.41 USD/thung. Tinh ca tufn, gia dau WTI
giam 7.3%, danh d4u tuin gidm gid manh nhit tinh tr tudn két thic ngay
5/2/2016. Trén thi trwedrng London, gid dau Brent giao ky han thang 9/2016
tang 36 cent twong dwong 0.8% lén 46.76 USD/thung. Tinh ca tuan, gid diu
Brent gidm 7% va 13 tudn giam gid sau nhit tir gitta thang 1/2016. Trong 4
tuan gan nhit, ca hai loai gia dau da c6 dén 3 tuin giam.

Trong ngdy thit Sau, da ting cta gid dau con dwoc hd tro béi dong USD yéu.
Chi s6 déng USD ha 0.3% trong phién giao dich. Du vy, dong USD dwogc dw
bdo sé tiép tuc ting gid. Gidm dbc bd phan kinh doanh hang hoa tai
ClipperData, 6ng Matt Smith, cling dwa ra quan diém twong ty: “Du ban thiy
rang kinh t& va thi trwdng viéc 1am My dang ting trudng kha tot. Thé nhwng
ndi lo Brexit giy tac dong xau 1én kinh t& chau Au vn con rat 16m. Khi cé qua
nhiéu yéu td bat 6n nhw vay, ngudi ta sé van tim dén dong USD nhuw noi tra
4n an toan”. (Theo Pan Nguyén, Vneconomy)

* Nguén: CafeF, VietstockFinance & Di¥ liéu téng hop ctia VIS

THONG TIN THI TRUONG CH’NG KHOAN

QUY NGOAI THOAI HET VON HANG LOAT KHOAN PAU TU

Cac giao dich cong bd trong tuin 01/07-07/07/2016 véi nhiéu quy
ngoai thoai hét von tai hang loat cac khoan diu tw.

Quy ngoai rit von, DHG cé ¢6 déng méi ndm 24% vén

Vao ngay 30/06, hang loat cac quy dau tw ngoai da chuyén nhwong ngoai hé
théng téng céng hon 21.3 triéu cp DHG (24.5% vo6n) cho Taisho
Pharmaceutical Co., Ltd (Nhat Ban). Trong d6 chiém khéi lwgng 16n nhit 1a
cac quy dau tw thudc VincaCapital va Dragon Capital. Riéng VinaCapital (Quy
VOF) da ban hét 6.2 triéu cp DHG (7.2% v6n). Con Dragon Capital ciing ban
gan hét lwong cd phan DHG ndm giit, twong dwong 5.6 tridu cp (6.5% vén).
Néu tinh theo mirc gia 103,000 dong/cp dong cira ngay 30/06 ctia DHG, cé
kha ning s6 tién thu vé sau thwong vu nay ciia VinaCapital va Dragon Capital
1an lwgt 1a 650 ty va 580 ty dong.

Puoc biét, tinh dén cudi thang 5/2016, gia tri tai sdn rong (NAV)) cta Quy
VOF - thudc VinaCapital dat 756 triéu USD, trong d6 gia tri dau tw vao DHG
chiém 2.8% danh muc tai san.

Lién quan dén Dragon Capital, & chiéu ngugc lai, Quy dau tw nay da ning s&
hitu tai DXG 1én 14.2% (16.6 triéu cp) va tai VSC (2.8 triéu cp) 1én 6.3% von.
V&i DXG, Dragon Capital bit dau gom lwong 16m c6 phiéu nay vao giita thang
3/2016. Néu tinh theo mic gid binh quin giai doan nay ctia DXG khoang
16,000 ddong/cp, gia tri cd phiéu DXG ma Dragon Capital dang nidm giit dat
khoang 260 ty dong. Con tai VSC, lwong tién Dragon Capital phai chi ra cho
6.3% von trong giao dich nay c6 thé & mirc 190 ty dong (néu tinh theo gia
déng ctra 65,000 dong/cp ngay 04/06).

VinaCapital va dong thai rit von khoi HPG

Ngoai DHG, trong khodang thoi gian nay, Quy VOF cta VinaCapital ciing thoai
bét mot phan von tai HPG, gidm ty 18 s& hitu tir 5.2% xudng 4.9% va khong
con 1a c6 dong 16m (cac giao dich sau nay lién quan dén HPG sé& khong con bt
budc phai bdo cdo). Tinh dén cudi thang 5/2016, khoan dau tw vao HPG cia
Quy VOF - VinaCapital chiém 7.6% gia trj tong tai san (dirng thr 3 vé gia tri
trong danh muc dau tw sau VNM va Sofitel Legend Metropole Hotel Hanoi).
DPuoc biét, VinaCapital da dong hanh cia HPG trong khoang thdi gian dai gin
10 nam. Tl gitra ndm 2015, VinaCapital ciing tirng c6 dong théi thodi bét von
dAu tu tai HPG va chinh thirc rit ngudi dai dién von khoi HDQT HPG.

Truwdc d6, mot quy ngoai khac la Private Equity New Markets II K/S (PENM)
ciing thoai toan bd vén tai HPG sau nhiéu ndm nim giit (cudi 2008, PENM
cong b ndm 5.2% v6n HPG). PENM la quy déng c6 thoi han hoat dong 10
nam ké tir ndm 2006, dén ndm 2016 sé 1a thdi han ma Quy bat budc phai ban
toan b cac cd phidu dang nam giit, hoan tra lai tién cho cic nha dau tw.

Mekong Capital va Vietnam Equity Holding thoai hét vén khoi NLG va
SPP

Trong khoang thoi gian nay, mot s6 quy ngoai cling thoai hét von dau tu tai
cac giao dich khac.

Quy Vietnam Azalea Fund (thudc Mekong Capital) ban toan bd gan 2.4 triéu
cp NLG (1.69% vdn). Pugc biét, Quy Vietnam Azalea Fund thanh 14p vao
thang 6/2007 va quan ly 64 triéu USD vén cam két. Quy dw kién hoat dong
trong khodng 10 ndm. Vietnam Azalea Fund da thwc hién 10 khoan dau tu ké
tir khai trwong va hién con ndm gitt 4 khoan dau tw sau khi thodi vén & 6
cong ty gbm Tép doan Loc Troi (tén cii 1a Bao vé Thuc vat An Giang), CTCP
Vang bac d4 quy Phi Nhuin (PNJ]), CTCP Traphaco (TRA) va CTCP Diu tw
Kinh doanh Nha (ITC).

Trong khi d6, Vietnam Equity Holding sau hai giao dich ciing da ban toan bd
16.7% vdn tai SPP. Quy Vietnam Equity Holding dwogc thanh l4p vao gitra
thang 6/2016. Tinh dén cudi thang 5/2016, NAV clia Quy dat 135.65 triéu
USD véi 25 khoan d4u tw, trong d6 dau tw ¢ phan chiém ty trong 97.8%.
(Theo Nguyén Minh, Vietstock)
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KHUYEN NGHI

Tat ca cac thong tin néu trong bio cdo nay da dwgc tién hanh thu thip va xem xét & mirc do cin trong nhit cé thé. Tuy
nhién, Céng ty c6 phan chitrng khoan Quéc té Viét Nam (VIS) sé khong chiu bit ky trach nhiém nao d6i véi tinh chinh
xac cia nhirng théng tin dwoc dé cip trong bao cdo. Cac quan di€ém, nhian dinh va danh gia trong bao cdo nay 1a quan
diém c4 nhan cta cic chuyén vién phan tich va khong dai dién cho quan diém cta VIS.

B4o c4o nay chi nham cung cdp théng tin ma khong ham y khuyén ngwoi doc mua, ban hay ndm gitt chirng khoan.
Nguwoi doc chi nén s dung bdo cdo nay nhw mét trong nhirng tai liéu tham khao khi tién hanh quan sat va quyét dinh
dau tu.

VIS c¢6 thé c6 nhirng hoat déng hop tac kinh doanh déi véi cac doi twong dwgce dé cip dén trong bao cio nghién ciu nay.
Nguwoi doc can lwu y rang VIS c6 thé c6 nhitng xung dot loi ich d6i véi cac nha ddu tw khi thuc hién bao cdo phan tich
nay.
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