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da tang 1.52 diém (+0.2%), trong khi tai san HNX

Tang/gidm _ Tilé tang/gidm chi s8 HNX INDEX gigm nhe 0.29 diém (-0.4%)
24/6/2016 23/6/2016  +/- 7ngdy  30mgay  YID oo e phién giao dich ngdy 24/6, chi s6 VN INDEX
San HSX 62077 632:2] SOl 07276 2.7% 81%  déng cira & mtc 620.77, gidm 11.50 diém (-1.8%)
San HNX 83.62 85.33 -1.71 -0.4% 3.1% 5.2% so véi ngay 23/6; chi s6 HNX INDEX giam 1.71
KLGD TB (triéu CP) 362.92 150.48 212 131.1%  138.0%  144.5%  diém (-2%), déng cira tai mirc 83.62.
GTGD TB (tj VND) 579844  2,605.49 3193 1201%  144.6%  172.7%

Khéi lwgng giao dich trén hai san HSX va HNX trong

GIAO DICH CUA NHA PAU TU’ NU'O'C NGOAI DIEN BIEN CHUNG THI TRUONG ngay 24/6 dat 363 trigu cd phiéu, ting 241% so véi

khoi lwong giao dich ngay 23/6. Gia tri giao dich

Khoiluwong  Gid tri (ty) HSX HNX khép 1énh trén hai san dat hon 5,798 ty dong, ting
Giao dich Mua 13,593,743 361 S6 c6 phiéu tang gia 52 48  223% so vdi ngay 23/6. Thong ké cho thdy tai san
Giao dich Ban 14,756,600 408 S& c6 phiu giam gia 205 178 HSX cs’) 17% ma chl'rng klgoa:m ting yél ti le né}{ 0 san
Muay/(B4n) rong (1,162,857) (48) S6 c6 phiéu ding gid 50 153 HNX1a13%. Dong thoi, ti 1€ c6 phiéu giam gid & hai
. . . s san giao dich HSX va HNX lan lwot & mirc 67% va
GD Mua/Tong GD 48% 47% S6 CP tang/Tong s6 CP 17% 13% 47%.
GD Ban/Tdéng GD 52% 53% S& CP giam/Tdéng s6 CP 67% 47%
r = 3 Nha dau tw nwéc ngoai (NDTNN) ban 2 phién cudi
tuan, téng cong trong tudn khéi ngoai mua rong 59
Von hoa S& hiru P/E P/B ROE ROA ty dong; riéng trong phién 24/6 nha DTNN chi ban
(ty VND) NDTNN rong nhe 48 ty dong. Nhw vdy nitra diu thang 6,
Bét dong san 189,134 25% 18 12 8% 4% NDPTNN chi mua rong khoang 69 ty dong. Trong
Cao su 12,738 46% 11 1.4 14% 8% tudn, trén san HSX nha PTNN BAN manh nhit (theo
Chitng khoan 33,855 59% 15 11 7% 4%, hinh thirc khép 1énh) 5 ma ching khoan: HPG (93
Cong nghé vidn thong 19,268 46% 11 11 12% 6% ). VNM (79 ty), PVD (44 ty), VCB (44 ty), va PAC
Duoc va héa chat 30,995 49% 12 1.9 16% 1195 (36 ©); dong thoi MUA manh nhat (theo hinh thic
o khép 1énh) 5 ma chirng khoan sau: HPT (106 ty),
Khodng sén AQE 46% 23 522 4% 3% pVD (58 t), GAS (52 t§), VCB (40 tj), va SSI (35 ty).
Nang lwong 96,089 49% 13 1.8 15% 9%
Ngan hang- Bao hiém 422,977 15% 19 1.7 9% 1% N&u loai khéi lwgng giao dich dot bién trong ngay
Thép 32,276 499%, 11 1.2 11% 59 24/6 (do nha dau tw ban thdo trwdc tin Anh sé roi
Dau khi 67,669 49% 7 1.0 12% 7% khfﬁl EU sau khi két qué b.ﬁu cfr\ dwoc fﬁng}a6 t.r01\1g
Nhura- Bao bi 22,687 49% 11 20 19% 1% ngay), k£101 lu'o:ng giao d}fh bjnh .c!'uan.}al hai san
) trong tuan khoang 146 triéu c6 phiéu, giam 11% so
Thyc pham 201,573 49% 11 3.0 31% 22% y6i khéi lwong binh quan cda tuin truéc (164
Van tai & Céng 47,470 44% 10 13 16% 9% triéu); didéu nay gidi thich chi s6 MFI giam 5 diém
Vat liéu xay dung 46,799 47% 11 2.0 20% 10% trong tuln.
Xay dung 162,480 48% 11 14 13% 5%

Chi s6 dong tién MFI tiép tuc gidam nhe trong tuin
va dang & mirc 60 diém; chi s6 RSI ciling gidm con

GIAO DICH CUA 20 MA CHO’'NG KHOAN CO VON HOA LON

Mé CK Théng tin co ban Théng tin dinh gia 56 diém. M3c dii chi s6 RSI van & trén mikc 50 diém,
Gi4 hién tai SLCPLH SHNN EPS2015 EPS2016e P/E2016 CTtién'15 13 ngudng cho thiy dong tién thit su tham gia thi

VNM 137,000 1,200,139 49.0% 5,837 6,888 19.9 6,000 truong, nha dau tw da tré nén kém lac quan vé thi
VCB 46,800 2,665,020 21.1% 1,626 2,251 20.8 1,000 truong khi khong c6 thong tin ho tro cho mot dot
GAS 60,000 1,913,348 2.6% 4,400 3,703 16.2 1,700 Eﬁzfgztr:j;}:é zﬁgggléslnfzg gzggzrg;ﬁéiagﬁ;“tggg
VIC 52,000 1,939,854 12.1% 636 1,547 33.6 0 trwéc khi quyét dinh tham gia.
CTG 16,700 3,723,404 29.8% 1,208 1,697 9.8 1,000
BID 17,700 3,418,715 2.1% 1,434 1,849 9.6 1,200 Cac ma chirtng khoan c6 nén tang kinh doanh t6t
MSN 67,500 746,717 30.2% 1,965 2,544 26.5 o dang chi y trong tuan gom: VNS, DHA, C47 va
BVH 58,500 680,471 25.0% 1,652 1,477 39.6 1,000 HPG.
HPG 38,800 732,855 36.6% 5,579 4,366 8.9 1,000
MBB 14900 1,631,181 20.4% 1,968 1,741 8.6 500
ACB 19,200 896,273 30.0% 1,145 1,342 14.3 700
STB 11,300 1,803,653 14.9% 905 444 25.4 0
FPT 40,900 459,351 48.7% 4,386 5,488 7.5 2,000
EIB 11,400 1,229,432 28.0% 33 469 243 0 CTCP CHU'NG KHOAN QUOC TE VIET NAM
PVD 30,300 348,050 36.5% 4,102 4,781 6.3 1,500 PHONG PHAN TiCH VA TU’ VAN PAU TU
DPM 27,700 391,334 24.2% 3,295 3,138 8.8 4,000 9 Nguyén Cong Tr, Phwong Nguyén Théi Binh, Quan 1
SSI 20,300 480,033 56.6% 1,680 1,583 12.8 0 Thanh phé Hb Chi Minh
MWG 122,000 146,619 49.0% 7,305 9,467 12.9 0 Tel : +84 8 3915 2930
HT1 30,700 317,952 11.0% 2,323 2,390 12.8 0 Fax : +84 8 3915 2931
NT2 34,800 284,876 20.1% 4,095 2,552 13.6 2200

* Nguon: Dir liéu téng hop ciia VIS. Khéi lwgng CPLHBQ tinh theo don vi ngan cé phiéu. Cé tirc bdng tién tinh theo thuc chia trong ky.




ViSecurities BAO CAO CAP NHAT
CHUNG KHOAN QuUOC TE NHAN DlNH TH! TRU’()’NG

BAN TIN CHO’NG KHOAN 27 THANG 6 NAM 2016

BIEN PONG THI TRUO'NG TAI HSX TRONG TUAN

Top 5 c6 phiéu c6 khéi lwgng khép  Top 5 ¢d phiéu c6 gia tri khé'p 1énh Giao dich binh quén cia Top 5 ¢d Giao dich binh quén ciia Top 5 ¢d

1énh cao nhit cao nhit phiéu cé KL khép cao nhit phiéu c6 GT khép cao nhat

Mi CK Khéi lwgng Ma CK Gia tri Mi CK Khéi lwgng Mi CK Gia tri
FLC 42,180,360 HPG 922,209,000,000 FLC 8,436,072 HPG 184,441,800,000
HHS 25,379,080 VNM 561,615,000,000 HHS 5,075,816 VNM 112,323,000,000
HPG 23,743,670 SBT 517,558,000,000 HPG 4,748,734 SBT 103,511,600,000
DLG 19,944,930 PVD 411,133,000,000 DLG 3,988,986 PVD 82,226,600,000
KBC 17,771,820 HSG 371,636,000,000 KBC 3,554,364 HSG 74,327,200,000

Top 5 ¢6 phiéu c6 khdi lwong NN Top 5 ¢6 phiéu c6 gia tri NN MUA Top 5 c& phiéu cé khéi lwong NN BAN  Top 5 c6 phiéu cé gia tri NN BAN

MUA khép 1énh cao nhit khép 1énh cao nhat khép 1énh cao nhat khép 1énh cao nhat

Ma CK Khdi lwgng Ma CK Gia tri Ma CK Khdi lwgng Ma CK Gia tri
HPG 2,719,600 HPG 105,867,694,000 HPG 2,382,680 HPG 92,656,725,000
HHS 2,464,410 PVD 57,514,850,000 DXG 1,503,660 VNM 69,851,730,000
PVD 1,831,460 GAS 51,738,340,000 PVD 1,425,180 PVD 43,831,138,000
DXG 1,685,890 VCB 39,539,105,000 SSI 1,148,410 VCB 43,616,079,000
SSI 1,685,150 SSI 35,175,516,000 NT2 1,023,100 PAC 36,185,575,000

BIEN PONG THI TRUO'NG TAI HNX TRONG TUAN

Top 5 c6 phiéu c6 khéi lwgng khép = Top 5 ¢d phiéu c6 gia tri khé'p 1énh Giao dich binh quén ciia Top 5 cd Giao dich binh quén ciia Top 5 cd

1énh cao nhit cao nhit phiéu cé KL khép cao nhit phiéu c6 GT khép cao nhat

Ma CK Khdi lwgng Ma CK Gia tri Ma CK Khdi lwgng Ma CK Gia tri
SCR 38,695,638 SCR 381,278,951,700 SCR 7,739,128 SCR 76,255,790,340
DCS 14,910,988 PVS 223,803,421,200 DCS 2,982,198 PVS 44,760,684,240
VCG 13,766,911 DST 179,184,830,000 VCG 2,753,382 DST 35,836,966,000
PVS 12,176,414 VCG 178,130,243,200 PVS 2,435,283 VCG 35,626,048,640
VIX 8,325,200 HKB 144,697,800,000 VIX 1,665,040 HKB 28,939,560,000

Top 5 ¢6 phiéu c6 khdi lwong NN Top 5 ¢6 phiéu c6 gia tri NN MUA Top 5 c& phiéu cé khéi lwong NN BAN  Top 5 cd phiéu cé gia tri NN BAN

MUA khép 1énh cao nhit khép 1énh cao nhat Kkhép 1énh cao nhat khép 1énh cao nhat

Ma CK Khdi lwgng Ma CK Gia tri Ma CK Khdi lwgng Ma CK Gia tri
PVS 4,397,550 PVS 81,133,726,500 KLS 3,882,700 PVS 51,356,050,000
VIX 1,122,000 DBC 11,250,000,000 PVS 2,797,900 KLS 41,327,120,000
VND 554,700 MAS 7,742,350,000 VNR 1,430,700 VNR 26,308,690,000
SCR 300,000 VIX 7,134,500,000 SPP 1,175,000 SPP 14,687,500,000
DBC 300,000 VND 6,682,740,000 VGS 530,900 VGS 6,012,890,000

GIAO DICH CUA NHA PAU TU NU'0'C NGOAI

GIA TRI MUA/(BAN) RONG THEO THANG (TY VNP) GIA TRI MUA/(BAN) RONG THEO NGAY (TY VND)
Dec-15 Jan-16 Mar-16 May-16 Jun-16 250
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* Ngudn: Vietstock Finance, CafeF, Dir liéu tong hop ciia VIS
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* Nguon: Dir liéu téng hop ciua VIS

Nhan dinh thi trweong

Trong phién 24/6, chi s6 VN INDEX c6 lic cham
nguwdng khang hd tre ngdn han 600 diém nhung hbi
phuc vao cudi ngay, déng clra & mirc 620.77 diém.
Trong tuin 27/6 - 01/7 dw bao VN INDEX van sé&
giao dich trong kénh gid mau xanh (600 - 640) nhw
d6 thi bén canh. Tuy nhién, hai ngady dau tuan sé
quyét dinh lwc ban cé chiém wu thé hay khong trong
bdi canh thidu théng tin hd trg cho chigéu hwéng di
1én ctia chi s6.

Ngudng hé trg' ngdn han 1a 600 diém. Nguwdng hé tro
trung han 1a 580 - 585. Can lwu y trwong hop thi
truong khong vwot 640, ngwdng bat day it rdi ro
nhat 12 ngwéng hé tro trung han. Chi s6 dong tién
MFI giam nhe con 60 diém (gidm 5 diém so vGi tudn
trwéc) trong khi chi sé RSI chi con 56 diém. Giao dich
dot bién trong ngay 24/6 chi la hién twong, vi vay
trir phi luc ciu van duy tri trén 100 triéu c6
phiéu/phién trong tuin, sé rit kh6 c6 kha ning chi
s6 VN INDEX bttt phd manh trong tuin nay.

Cho dén ngay 24/6, MACD ngén han cho tin hiéu
BAN trong khi MACD trung han da c6 dau hiéu kém
tich cwc. Nha diu tw lwdét séng nén quan st dong
tién tham gia thi trwdng trong 2 phién diu tudn
trwde khi tham gia do rii ro gidm gia 1a kha 16n.

KHANG CUy 83 86 N/A
HO TRO 80 76 N/A
MFI 64 N/A N/A
MACD N/A N/A N/A

Nhan dinh thi trweong

Tai san HNX gia tri giao dich ciing ting dot bién
trong ngay 24/6, chi s6 HNX ciing da cham ngudng
hé tro ngdn han 80 diém trudc khi hdi phuc vao
cudi phién. Trong tuin 27/6 - 01/7 dw bao HNX
INDEX s& d6i dién v&i ap lwc diéu chinh khi thi€u
théng tin hd tro dé vwot ngudng khang cu trung
han tai 86 diém. Ngudng hd trg' ngdn han va trung
han lan lwgt 12 80 va 76 diém. Péng clra phién
17/6, HN INDEX dang & mirc 83.61 diém.

Chi s8 dong tién MFI tiép tuc da gidam khi déng ctra
& mtrc 64 diém (17/06: 66 didm); RSI & mtrc 57.21
diém (17/06: 59.93 diém). Ciing nhw tai HSX, chi s&
MFI va RSI cung giam cho thdy lwc mua chwa da
manh d€ tao birt pha, cho dung khéi lwong dét bién
trong ngay 24/6 sé giup MFI tang nhe trong 1-2
phién téi.

Tin hiéu trung han chwa cho tin hiéu BAN, tuy
nhién MACD ngén han kha tiéu cwc. Trong béi cdnh
hién tai, nha dau tw nén quan sat dong tién tham
gia thi treong trong vai phién dau tun trwdc khi ra
quyét dinh tham gia thi trwd'ng hay khong.
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LICH SU’ KIEN PANG CHU Y TRONG THANG 6/2016

Ngay giao dich

N . Ngay dang Ky N oA Ma chirn San giao o -
kho(r;ﬁ;‘:;o'ng gcu}:ﬁ'i ciuglgky Ngay thwc hién khoan g di(g:h Noi dung sw kién
27/06/2016 GMD HOSE | Niém yét c8 phiéu b6 sung - 59,810,287 CP
27/06/2016 SFI HOSE Giao dich b8 sung - 435,224 CP
27/06/2016 28/06/2016 25/07/2016 HJS HNX Tra ¢8 térc nim 2015 bing tién, 1,200 ddng/CP
27/06/2016 28/06/2016 VIC HOSE Tra c6 tirc ndm 2015 bing c6 phiéu, ty 16 1000:110
27/06/2016 28/06/2016 18/07/2016 TTF HOSE | Hop PHCD b4t thuong nim 2016
27/06/2016 28/06/2016 20/07/2016 PVE HNX Tra ¢8 tirc nim 2015 bing tién, 1,000 ddng/CP
27/06/2016 28/06/2016 12/07/2016 TC6 HNX Tra ¢8 térc nim 2015 bing tién, 600 dong/CP
27/06/2016 28/06/2016 TC6 HNX Thuéng c6 phiduy, ty 16 1:1.5
27/06/2016 28/06/2016 LM3 UPCoM | Hop DPhCP thudng nién nim 2016
27/06/2016 28/06/2016 20/07/2016 HVT HNX Tra ¢8 tirc nim 2015 bing tién, 1,500 ddng/CP
27/06/2016 MHL HNX Giao dich bg sung - 437,054 CP
27/06/2016 EMC HOSE | Niém yét c8 phiéu b6 sung - 3,400,000 CP
27/06/2016 28/06/2016 PSL UPCoM | Tra c8 tirc nim 2015 bing ¢ phiéu, ty 18 2:1
27/06/2016 28/06/2016 08/07/2016 PCT HNX Tra c8 tirc biing tién, 900 dong/CP
27/06/2016 28/06/2016 11/07/2016 SRC HOSE | Tra c8 tirc dot 2/2015 béing tién, 700 dong/CP
27/06/2016 AVF UPCoM Giao dich bg sung - 419,400 CP
28/06/2016 29/06/2016 14/07/2016 IDV HNX Tra ¢8 tirc nim 2016 bing tién, 2,000 ddng/CP
28/06/2016 29/06/2016 IDV HNX Thwéng c§ phiéu, ty 16 20%
28/06/2016 29/06/2016 IDV HNX Tra c8 tirc bing c6 phiéu, t 1 30%
28/06/2016 29/06/2016 GEX UPCoM | Hop PHCD b4t thuong nim 2016
28/06/2016 BGM HOSE Duwa c8 phiéu vao dién canh bao
28/06/2016 BGM HOSE DPuwa c8 phiéu vao dién canh bao
28/06/2016 29/06/2016 29/07/2016 BVH HOSE | Tra cé tirc nim 2015 bing tién, 800 dong/CP
28/06/2016 29/06/2016 TVD HNX Thwéng c§ phiéu, ty 18 7%
28/06/2016 29/06/2016 26/07/2016 Ssc HOSE | Tra cé tirc nim 2015 bing tién, 2,000 dong,/CP
29/06/2016 PM] UPCoM Giao dich Ian dau - 1,800,000 CP
29/06/2016 30/06/2016 29/07/2016 CSM HOSE | Tra c6 tirc nim 2015 bing tién, 2,000 dong,/CP
29/06/2016 30/06/2016 CSM HOSE Thyc hién quyén mua c8 phiéu phat hanh thém, ty 1€ 10:4
29/06/2016 30/06/2016 25/07/2016 VSA HNX Tra ¢8 tirc nim 2015 biing tién, 2,000 ddng/CP
29/06/2016 30/06/2016 12/07/2016 DCD UPCoM | Tra c8 tirc nim 2015 bing tign, 500 dong/CP
29/06/2016 30/06/2016 NNC HOSE | Tra c8 tirc ndm 2015 béng cd phiéu, ty 18 25%
29/06/2016 ADS HOSE Giao dich I4n dau - 16,070,000 CP
30/06/2016 MTL UPCoM Hop PHCD thuong nién nam 2016
30/06/2016 01/07/2016 20/07/2016 HU6 UPCoM | Tra c8 tirc nim 2015 bing tién, 1,000 ddng/CP
30/06/2016 01/07/2016 20/07/2016 BMC HOSE | Trac8 tirc dot 1/2015 béing tién, 600 dong/CP
01/07/2016 04/07/2016 HHG HNX Tra c8 tirc bing c6 phiéu, tj 16 13%
01/07/2016 04/07/2016 18/07/2016 VMS HNX Tra ¢8 tirc dot 2/2015 biing tién, 600 dong/CP
01/07/2016 HSG HOSE Giao dich bg sung - 65,512,762 CP
01/07/2016 04/07/2016 MKT UPCoM | Hop DHCD b4t thuong nim 2016
01/07/2016 04/07/2016 HBI UPCoM | Hop PHCD b4t thuong nim 2016
04/07/2016 05/07/2016 15/07/2016 NDX HNX Tra ¢8 térc nim 2015 bing tién, 600 dong/CP
04/07/2016 05/07/2016 SFT UPCoM Hop DPHCD thwong nién nam 2016
04/07/2016 05/07/2016 05/08/2016 CVT HNX Tra ¢8 tirc nim 2015 bing tién, 2,500 ddng/CP
04/07/2016 05/07/2016 BHS HOSE | Hop PHCD b4t thuong nim 2016
04/07/2016 05/07/2016 SBT HOSE | Hop PHCD b4t thuong nim 2016
04/07/2016 05/07/2016 21/07/2016 CAP HNX Tra ¢8 tirc nim 2015 bing tién, 4,500 dong/CP
04/07/2016 05/07/2016 CAP HNX Thwéng c§ phiéu, ty 16 40%
05/07/2016 06/07/2016 22/07/2016 PEN HNX Tra c6 tirc nim 2015 bing tign, 1,000 ddng/CP

* Ngudn: CafeF, Vietstock Finance & Dir liéu tong hop ciia VIS
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LICH SU’ KIEN PANG CHU Y TRONG THANG 6/2016

Ngé“y giao ?iCh Ngay dang Ky N oA Ma chirn, San giao o -
kho(r;ﬁ;‘:;o'ng gcu}:ﬁ'i ciuglgky Ngay thwc hién khoan g di(g:h Noi dung sw kién
05/07/2016 06/07/2016 VAT HNX Hop PhCD thwong nién nam 2016
06/07/2016 07/07/2016 29/07/2016 STT HOSE Hop PHCD thwong nién nam 2016
06/07/2016 07/07/2016 TYA HOSE Tra c6 tlrc ndm 2015 bing c6 phiéuy, ty 1& 10%
06/07/2016 07/07/2016 27/07/2016 KCE UPCoM Tra c6 tirc dot 2/2015 bing tién, 1,400 dong/CP
07/07/2016 NLG HOSE Giao dich bg sung - 7,100,000 CP
07/07/2016 08/07/2016 15/07/2016 HTL HOSE Tra c6 tirc dot 1/2016 bing tién, 3,000 dong/CP
18/07/2016 DLG HOSE Giao dich bg sung - 19,932,609 CP
28/07/2016 VHC HOSE Giao dich bg sung - 39,558 CP
22/08/2016 DIG HOSE Giao dich bg sung - 19,900,000 CP
29/08/2016 LGC HOSE Giao dich bg sung - 120,000,000 CP
01/09/2016 DXG HOSE Giao dich bg sung - 400,000 CP
09/09/2016 MCP HOSE Giao dich bg sung - 62,037 CP

* Nguon: CafeF, Vietstock Finance & Dir liéu tong hop cua VIS
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THONG TIN KINH TE THONG TIN KINH TE

NGANH NAO & VIET NAM SE CHIU “PON PAU” NHAT KHI ANH RO'1
EU?

Thi trwong Anh chi chiém khoang 2.5% tdng kim ngach xuit khau
Viét Nam, song v&i mirc ting trwd'ng 17%/nam thi nhiéu nganh hang
thé manh c6 thé sé phai chiu "don dau" khi Anh r¢i EU.

Nguoi dan Anh di lya chon roi khoi EU trong cudc trwng ciu dan y lich st
ngay hom nay. Khong chi thi truedng tai chinh, chirng khoan, vang, ddu mo
thé gidi bi tic dong, ma ngay tai Viét Nam thi trwdng chirng khoén ciing
chim trong sic do.

Sw kién nuwéc Anh roi khoi EU dwoce danh gia la chwa c6 tic dong ngay tirc
khic nén nén kinh té Viét Nam, dic biét trong quan hé thwong mai. Tuy
nhién, v&i can cn thwong mai hai chiéu lién tuc duy tri & trang thai xut
siéu, mirc ting truwedng xuit khiu ctia Viét Nam vao Anh trong nhitrng nam
gan dy ludn duy tri & hai con s6, diéu nay dang dit ra khong it lo ngai.

Cu thé, ting trwdng xuit khiu giai doan 2008 - 2015 1én t&i gin
17%/nam, dat mirc ky luc 1én t&i 4.65 ty USD trong nam 2015, tic la
twong dwong 15% gid tri xudt khiu cta Viét Nam vao khu vuc EU. Do do,
viéc Anh roi EU lai dwoc xem 13 "don dau" cho khéng it nganh hang xuit
khAu ctia Viét Nam, trong d6 c6 nhiéu mat hang chu luc.

Dit liéu théng ké cua CafeF v&i 10 mat hang xuit khiu nhiéu nhit vao thi
trwdong Anh giai doan 2011 - 2016, phén 16n lwgng xuat khau 16n nhit déu
1a cdc mat hang chu lyc, ¢6 th€ manh cda Viét Nam nhw thiy san; nong
san; dét may; da gidy; gd va cdc san phdm gb; may mdc, thiét bi va phu
tung; dién thoai va linh kién cac loai...

Trong d6, ting manh nhit 1a cic mit hang dién thoai va linh kién cac loai;
may vi tinh, san phdm dién ti va linh kién; hang dét may; da giay; gb va
san pham gd... Nhitng sdn phdm nay déu la cac mit hang xuat khau chi luc
ctia Viét Nam nén néu Anh roi EU, truéc mét sé chiu tac dong khong nho
dén viéc xuit khiu vao thi trweong nay.

Kim ngach xut khdu 10 mit hang I&n nhit vao Anh

Phuong  Dyng ey
tién van tii 40 choi
vaphy thé thao

ting

Hang thiy s3nphdm GOvasan Hang dér

san chitdéo phimgd may

m2012 w2013 m2014 = 2015 mMay-16

Theo phén tich clia dng Bui Ngoc Son, Trwdng phong Nghién ctiru kinh té
thé gidi - Vién Kinh t€ chinh tri, néu Anh roi khéi EU, Brexit c6 thé khién
dong bang Anh xudng gia, din dén nhitng bat 6n trén thi trudng tai chinh
- tién té thé gidi. Khi dong bang Anh mit gia thi hang héa xuit khiu cta
Viét Nam sé kém canh tranh hon. Do d6, néu nhitng doanh nghiép c6
lwong don hang lén xuit khiu vao thi trwong nay, hodc dang tip trung
don hang & thi trwong nay cé thé sé bi anh hwong. Theo d6, mot sd
chuyén gia cling nhin dinh, Anh khéng phai 1a d6i tic qua 16n vé phwong
dién xudt khiu/thwong mai nén tic déng & quy mo lén 1a khé xay ra. Chi
nhitng doanh nghiép cé don hang phu thudc vao thi trdng nay truéc mat
viéc xudt khiu sé bi anh hwéng trong thoi gian téi.

Mdi nam, Anh nhap khau khoang 700 ty bang. Trong khi d6 Viét Nam mé&i
xuit khiu vao thi trwong Anh khoang 5 ty bang, tirc 1a m&i chiém dugc
khodng 0.5%. Dw dia phat trién con rat nhiéu song diy c6 thé 1a rao can
cho hang xuit khiu Viét Nam thdm nhip siu hon vao thi tredng nay.

* Nguon: CafeF, VietstockFinance & Di¥ liéu téng hop ciia VIS

Mot vin dé niva cling khién cic chuyén gia lo ngai, d6 1a hién nay Viét Nam
dang dam phan va ky két Hiép dinh Thwong mai ty do véi EU. Do d6, néu
Anh roi EU thi viéc thye thi hiép dinh nay c6 thé sé bi tic dong khi ma hién
nay Nghi vién chau Au chwa phé chudn, nén cé thé nhitng dam phan va cam
két truwe¢rc diy véi Anh co thé bi tic dong va c6 thé phai dam phan lai.

Do dé, 6ng Nguyén Vin Thao - Pai st quan Viét Nam tai Anh khuyén céo,
khi mudn vao mot thi trwong khé tinh nhw thi trwdng Anh thi doanh
nghiép Viét Nam cin phdi nghién cru that kj lwéng, dong thoi cin c6 mot
chién lwgc dai han va mot sy dau tw hop ly. (Theo An Ngoc, Tri Thirc
Tré/CafeF).

ANH RO EU: NGAN HANG NHA NU'O'C SE PHAI PIEU CHINH Ti GIA?

Cong ty chirng khoan Vietcombank (VCBS) nhin dinh, Ngan hang Nha
nwéc sé dieu chinh ty gia sau sw kién Brexit dé hd tro' cho hoat déng
xudt khiu.

Hon 51% ngudi dan Anh lya chon bé phiéu roi EU dugce xem la budc mé
dau cho viéc Anh chia tay véi EU sau hon 40 ndm gin bé. R6 rang, nén kinh
té€ Anh hay EU déu sé bi anh hwdng 16n béi sw kién nay, dong bang Anh sé
bi mét gia va viéc tac dong dén kinh t& Viét Nam sé& dién ra. Hién nay, xut
nhap khiu gitra Viét Nam va Anh chiém ty trong thip trong téng kim ngach
xudt nhip khiu (xuit khdu 2.4% va nhap khiu 0.4%, nim 2014). Dong vén
FDI tir Anh vao Viét Nam chiém 5.3% (s6 von diang ky cdp mai va ting
thém trong 5 thang 2016.

Trong nhém thi treong méi ndi tai chau A, Viét Nam c6 quan hé thwong
mai kha mat thiét véi EU (bao gdm cd nuéc Anh). Theo Bio cdo méi nhit
ctia Téng cuc Hai Quan, thi treong xuit khiu 16n thir hai ctia Viét Nam 1a
EU v&i kim ngach dat trén 30 ty USD. Tai thi trudrng nay, Viét Nam xudt siéu
v&i gia tri 16n trén 20 ty USD. Do d6, trién vong ting trwdng cia khu vue
nay kém di cling s& khién cho xuft khiu cua Viét Nam bj gidm. Thém vao
d6, viéc dong Euro gidm gia so véi USD cling khién dong tién nay gidm gia
so véi VND (do VND bi neo vao USD) va do d6 khién sirc canh tranh cta
hang héa Viét Nam vao EU bj giam.

Trong khi dé, nghién ctru cia cong ty Chirng khoan Vietcombank (VCBS),
thi chi ra réng sw kién “Brexit” sé& kéo gidm cu tiéu thu hang h6a va qua dé
lam gidm nhu ciu hang héa nhap khiu vao EU. Diéu nay gy 4p lwc 1én cac
nha xuit khiu 1én vao EU nhw Trung Qudc hay Viét Nam. Bén canh do6, FED
c6 thé tri hodn hodc thim chi khong ting 1ai sudt nhung kha ning ndi 1ong
chinh sach & My la khé xay ra.

ap luc 1én ty gid VND/USD c6 thé s& ting 1én trong ngén han khi dong vén
dau tw bi rat ra va dong USD manh 1én. Theo nhan dinh ctia MBS, Trung
Qudc c6 thé gidm gid Nhan dan té dé tang sirc canh tranh cho hang héa xuit
khAu clia minh vao EU va diéu nay 1a giy strc ép khién Ngin hang Nha nwéc
phai tinh t&i viéc giam gia VND dé ting strc canh tranh cho hang héa Viét
Nam.

Dong thoi, néu xét tdi cac yéu t6 nhw ting trudng kinh t€ Viét Nam dwoc
du bao sé gidm t6c cling véi dinh hwéng duy tri mit bang 1ai suit thap dé
hé tro ting truedng, Ngan hang Nha nwéc sé khong con nhiéu dw dia chinh
sach dé gitt 6n dinh ty gid. Do do6, rit c6 thé trong thoi gian t¢i Ngan hang
Nha nwéc sé phai c6 nhirng thay d6i manh mé hon trong diéu hanh ty gia.
Hon thé nitra, lwa chon giit ty gid s& can phai danh déi bing thiét hai vé
nguodn lyc dic biét ngudn du trir ngoai hdi. Cudi cing, thanh khoan clia hé
thdng ngin hang du dang kha d6i dao nhung c6 thé sé néng trd lai khi ngin
hang sé phai ban ra lwong tién dong 16n d€ mua va ciing c6 trang thai ngoai
té khi cac rii ro tir phia thé gi¢i ting 1én. Trén thuc té, yéu t6 nay dwoc
kiém chirng d4u thang 6 vira qua khi ty gid nong tré lai treéc don doan vé
FED ning l4i suit hay ddong CNY mit gid. D6 nhay cta ty gia véi cac tin tirc
tiéu cyec tir thi treong thé gi¢i manh 1én dang ké so véi thoi diém thang 1.
Nhw viy, sau khi dwoc gitt 6n dinh trong 6 thang ddu ndm, thi sy kién
Brexit c6 thé tao ra nhirng bién déng dang ké vé ty gia 1a diéu c6 thé xay ra.
(Theo An Ngoc, Tri Thirc Tré/CafeF)
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THONG TIN KINH TE THONG TIN DOANH NGHIEP

HAU BREXIT, CO KHA NANG FED SE HA LAI SUAT TU' THANG 7 CHO
PEN NAM SAU

Suw thay d6i gia ca hgp dong twong lai giao dich chirng chi quy lién bang
cho thay kha ning FED s& khong ting ma con gidm lai suit vao thang 7 da
1én t&i 10%, trong khi kha ning ting 14i suit la 0%. Hon nira, kha ning
Fed giam l3i suit con c6 thé sé kéo dai dén tan thang 2/2017.

Quyét dinh ra di cia Anh sé gy ra nhirng dw chin trén tdc do ting trudng
toan cau vOn da rat mong manh. D€ khic phuc tinh trang nay, cic NHTW
sé& c6 xu hwéng ap dung cac chinh sich tién té tha 16ng hon 1a that chat.
Ngay sau khi cdm nhan dwoc ndi dau gay ra tir Anh, ngdy hdm qua NHTW
Nhat Ban da tuyén bé sén sang cung thanh khoan trong trudng hop can
thiét.

HOém qua, sau khi nha diu tw nhdo nhic tim thién dwong an toan va bo
chay khéi tai san rti ro, Fed cho biét phia nay van dang "can trong quan
sat thi trudmg”. Hon nita, trong liic thi trwedng dang hdn loan, hop déng
twong lai giao dich chirng chi quy lién bang con cho thdy mét twong lai 1&r
mé hon vé 14i sudt chinh sich ca Fed. Thi trwong bién dong manh clng
thanh khodn kém di tac dong dén gid hop dong twong lai, gia ting kha
ning Fed sé ha 13i suit dén dau ndm sau.

Chu tich quy Warburg Asset Management va nha kinh té hoc Carsten
Klude ciing nhan dinh néu thi trwong van ti€p tuc bién déng do anh
hwdng bdi cudc trweng ciu dan y trong thoi gian téi thi ¢ kha ning Fed sé
ha 13i suit trong sudt mua hé nay. "Cic chi sd kinh t& cho thiy quyét dinh
cta Anh lam d3o 16n con dwong 13i suit ctia Fed. Cau chuyén Fed ting lai
sudt sé ra di mai mai." Klude cho biét.

Két phién giao dich ngay lich s 24/6, chirng khoan My sut gidm manh
nhit trong 10 thang, hoa cung lan s6ng ban thio tai san rui ro trén toan
cau. Chi s6 DJIA bdc hoi hon 600 diém. S&P 500 giam ning sau khi roi
xudng dwdi mirc 2.050 - mirc day ctia 2 thang trweéde. Co phi€u ngin hang,
nganh cong nghé, vat liéu va cong nghiép chirng ki€n mot ngay giao dich
gidm manh nhit trong hon 4 ndm. Thang trwdc, JPMorgan cong bd 1 danh
sach gbm 22 c6 phi€u nhay cam nhit véi Brexit. Hom qua, tit ca nhirng c6
phiéu nay déu sut gidm trung binh 6.4%. (Theo Anh Sa, Tri Thitc
Tré/Bloomberg/CafeF)

MAT 3.6%, CH’NG KHOAN MY CONG THUA PAU Vi BREXIT

Nhiéu nha dau tw da “thua dau” khi trwé'c d6 lién tuc d6 tién vao tai
san rui ro. 4 phién trwé'c S&P 500 da tang t&i 2%. Cac nha cai tinh
toan ty 1é Anh chon r&i EU chwa dén 25%.

TTCK My giam diém manh nhit trong 10 thiang, hdoa minh vao con ban
thao cac tai san rui ro trén toan ciu vi dw doan quyét dinh roi EU ctia Anh
sé gy ton hai cho tdc dd tang trwdng cla kinh t€ toan ciu. Két thic phién
hoém qua (24/6), S&P 500 giam 3.6% (manh nhit ké tir ngay 24/8), xudng
con 2,037.30 diém. Téng cdng chi s6 nay gidm 1.6% trong ca tudn va da
mét toan bo sd diém ting dwgc ké tir ddu ndm dén nay.

Chi s6 Dow Jones giam 611.21 diém, twong dwong 3.4%, xudng con
17,399,86 di€m, ciing cé phién gidm manh nhit ké tlr thang 8 ndm ngoai.
Nasdaq mét 4.1%, manh nhit trong 5 ndm. C6 khoang 15 ty ¢6 phiéu dwoc
giao dich trong phién, cao hon gdp doi so véi mic trung binh 3 thang.
Theo Dean Maki, chuyén gia kinh té trudng tai quy Point72, nha dau tw
hoan toan ddng khi lo 1dng. Nha dau tw phan &ng vi lo 1dng Brexit sé& de
doa ting trudng. Duing nhu vay, xuit khiu sé yéu hon va dnh hwéng dén
loi nhuin cta doanh nghiép. Ngoai ra cic nha xuit khiu My con phai ddi
mit véi dong USD ting gia.

Nhiéu nha d4u tw da “thua dau” khi trwdc do lién tuc dé tién vao tai san
rui ro. 4 phién trwdc S&P 500 da tang téi 2%. Cac nha cai tinh toan ty 1é
Anh chon roi EU chwa dén 25%. (Theo Anh Td, Tri Thirc
Tré/Bloomberg/CafeF).

* Ngudn: CafeF, VietstockFinance & Div liéu téng hop ciia VIS

PAIHOI €6 PONG QUOC CU'O'NG GIA LAI (QCG)

Sau giai doan kinh doanh 1an d4n, Qudc Cwong Gia Lai dang dit muc
tiéu lgi nhudn ky luc cho nam 2016 théong qua cac dw an “thu lgi
nhanh, 14y ngin nuéi dai”. Tra l&i cac c6 dong, dai dién HPQT QCG néi
ring ap lwc lai vay rat kinh khiing, do vay c6 déng dirng giy sirc ép
nang cho cdng ty. Néu cir giy ap lwc nhw thé nay thi QCG sé hiy niém
yét trén san.

Tai dai héi c8 déng thwdng nién ndm 2016 dién ra sang nay (25/6), cong ty
CP Quéc Cwong Gia Lai (QCG) da trinh ¢6 dong k& hoach muc tiéu doanh
thu ndm 2016 dat 1.500 ty dong, loi nhuén trwede thué 100 ty, lan lwot ting
288-366% so voi cung ky. Trudc dé trong nam 2015, cd doanh thu, loi
nhun cta cong ty déu sut gidm manh, dat Ian lwot 385 ty va 21 ty dong.

T ndm 2016 tré di ngudn thu tir dich vu 13 toa nha 24 Lé Thanh T6n (quén
1) va thuy dién treéc mat sé mang vé cho cong ty ngudn thu 6n dinh 120-
140 ty dong/nam (chwa tinh dén doanh thu ctia dw 4n cao sao, néu thi
trudng gia cao su tot). T 2017 tré di ngudn thu tir dich vy sé c6 ging ting
tr 200-250 ty dong/nam tir ngudn thuy dién lagrai 1, 2, AYUN Trung va
trung tam thwong mai Giai Viét, dw an 24 Lé Thanh Ton...

Theo dai dién QCG, tuy thudc vao tirng thoi diém cida thi tredng ma cong ty
sé chon nhitng dw 4n nao dé khoi cong xy dwng. Trong d6, QCG sé& "khong
dam" str dung vén vay dé dau tw dan trai du an, do thi truong BPS van con
nhiéu bit dn.

Cong ty da va dang thwc hién, dw kién tung ra thi trwdng trong giai doan
2016-2017 hang loat dw an & khu vuc TP.HCM va Pa Nng nhw dv 4n Tan
Thuén, Sai Gon Plaza (24 Lé Thanh Ton, quin 1); dw 4n nha & xa hoi 6B;
Giai Viét (quan 8); De Capella (quan 2); Masion (huyén Binh Chanh); Chung
cw Tran Xuan Soan, quan 7; cin hd Hiép Phd, quin 9; dy 4n Long Phuérc,
quén 9; Khu Dan cw Pa Phudc - qudc 10 50; khu Biét thy canh song 13E;
Khu dan Cw Phwong 7, Quan 8; Marina tai Pa Nang; Khu dan cu cian ho
thwong mai va dich vu 2/9 (Pa Nang); Khu dan cw Trung Nghia (Pa Néng).

K& hoach dwgc xem 1a kha tham vong sau giai doan 14n dan trwdc dé ciua
Qudc Cwong Gia Lai. Pwgc biét, nhirng ndm 2010-2011 cdng ty kinh doanh
thua 16 16m, sang ndm 2014-2015 mé&i bt dau cé 1ai nhwng con s kha
khiém ton.

K&t thiic ndm 2015, khoan muc ton kho cac dw 4n ctia QCG 1én dén 5,444 ty
ddng, ting 32% so v&i dau nam va chiém gan 91% tai sdn ngan han. Ton tai
trong d6 1a hon 3,800 ty dong tir dw 4n Phuée Kién, mot trong nhitng dw 4n
khing ma truweéc diy QCG ky vong mang lai hang ngan ty dong doanh thu va
loi nhuan ké tir ndm 2011. Dy 4n nay bit dau dwoc hach toan vao bao céo
tai chinh ctia QCG tir nim 2009 véi tén goi Dw 4n dit nén Phudc Kién, gia
tri xay dwng co ban dé dang khi d6 1a 762 ty dong.

QCG tirng gidi thiéu Phwéc Kién 1a mot khu 6¢ ddo ctia huyén Nha Be, ndm
tiép gidp v&i quén 7, cach trung tim quén 1 khodng 4 km. Dy 4n nam trén
dwong cao t6c Nguyén Vin Linh, cich Phi M§ Hung khodng 1 km vé huéng
tiy, gin d6 c6 trwong hoc, bénh vién Phap Viét. Quy mo ctia dw an theo ké
hoach trién khai la 93.3 ha. Noi ddy dwoc ky vong sé xay dwng thanh khu
thwong mai, hanh chinh y té khu biét thy nha vwdn, nha lién ké va chung
cw cao tang.

Tuy nhién, dén nay thi QCG dang méc ket tai dw 4n nay véi ton kho hon
3,800 ty dong (chiém 70% tong ton kho tinh dén cudi ndm 2015). Hién nay,
duw 4n dang dwoc hoan thién tht tuc duyét chi tiét 1/500 trong quy 3/2016
dé du diéu kién trién khai xdy dwng ha ting, dwa san phim ra thi trwong
vao cudi quy 3/2017. Cong tac dén bu dat trén 95% dit sach, hién cong ty
dang ti€p tuc thwc hién cac thu tuc diéu chinh quy hoach, thu hoi dat va
giao dit, dang tién hanh thi cong b ke, ha ting giao thong. QCG ky vong
mang lgi nhuin va ngudn thu 6n dinh vé cho cong ty giai doan 2017-2020.
(Theo Ddng Khai, Tri Thirc Tré/CafeF).
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KHUYEN NGHI

T4t ca cac thong tin néu trong bao cdo nay di dwgc tién hanh thu thip va xem xét & mic do cin trong nhit cé thé.
Tuy nhién, Cong ty c¢d phan chitrng khoan Quéc té Viét Nam (VIS) s& khong chiu bat ky trach nhiém nao d6i véi tinh
chinh x4c ctia nhirng thoéng tin dwoc dé cip trong bao cdo. Cac quan diém, nhin dinh va danh gia trong bio cdo nay la
quan diém ca nhan cta cac chuyén vién phan tich va khéng dai dién cho quan diém cuta VIS.

B4o c4o nay chi nhdm cung c4p théng tin ma khong ham y khuyén ngudi doc mua, ban hay nadm gitt chirng khoan.
Nguwoi doc chi nén str dung bdo cdo nay nhw mot trong nhirng tai liéu tham khdao khi tién hanh quan sat va quyét dinh
dau tw.

VIS c6 thé c6 nhitng hoat dong hop tac kinh doanh ddi véi cac d6i twong dwgc dé cip dén trong bao cdo nghién ciru
nay. Ngudi doc can lwu y rang VIS c6 thé c6 nhitng xung dot loi ich dbi véi cac nha dau tw khi thuce hién bao cdo phan
tich nay.

CONG TY €O PHAN CHO’'NG KHOAN QUOC TE VIET NAM
PHONG PHAN TiCH VA TU’ VAN PAU TU

Tang 3, 59 Quang Trung, Quin Hai Ba Trung
Ha Noi, Viét Nam

Tel :+84 4 3944 5888

Fax :+84 4 3944 5889

S8 9 Nguyén Cong Tr, Phuong Nguyén Thai Binh, Quan 1
Thanh ph6 H6 Chi Minh, Viét Nam

Tel :+84 83915 2930

Fax :+84 83915 2931




