ViSecurities BAO CAO CAP NHAT
CHUNG KHOAN QUOC TE NHAN D!NH TH! TRIJ_,O,NG

BAN TIN CH’NG KHOAN 04 THANG 7 NAM 2016
Trong tin 27/6-01/7 tai sin HSX 55 VN INDEX
Ting/giam Ti Ié ting/giam da tang 19.53 diém (+3.1%), trong khi tai san HNX
1/7/2016  30/6/2016 +/- Tigay 30 ngay YTD chi s6 HNX INDEX ting 1.53 diém (+1.8%). Riéng
. . . ) phién giao dich ngay 01/7, chi s6 VN INDEX déng
San HSX 640.30 63226 bl S0 27k 115%  cira & mie 640.30 diém, ting 8.04 diém (+1.3%) so
San HNX 85.15 84.72 0.43 1.8% 3.3% 7.2% v&i ngay 30/6; chi s6 HNX INDEX ting 0.43 diém
KLGD TB (triéu CP) 144.20 120.63 24 -152% -8.8% -3.6% (+0.5%), déng cira tai mirc 85.15 diém.
GTGD TB (ty VND) 2,895.13  2,359.57 536 -0.3% 15.3% 33.9%

Khéi lwgng giao dich trén hai san HSX va HNX trong

GIAO DICH CUA NHA PAU TU NU'O'C NGOAI DIEN BIEN CHUNG THI TRUONG ngay 01/7 dat 144 tri¢u c6 phiéy, téng 19% so véi

khéi lwong giao dich ngay 30/6. Gia tri giao dich

Khéilwong  Gia tri (ty) HSX HNX khép 1énh trén hai san dat hon 2,885 ty dong, ting
Giao dich Mua 8,265,654 384 SG c6 phiéu tang gia 150 127 23% so vGi ngay 30/6. Théng ké cho thiy tai san
Giao dich Ban 7,042,033 328 S8 c6 phifu giam gia 79 87 HSX c6 49% ma ching khodn ting va ti 1¢ nay & san
Mua/(B4n) rong 1,223,621 56 S6 c6 phiéu ditng gi4 79 165 HNX1a 34%. Dong thoi, ti 18 ¢ phiéu gidm gia & hai
P o R san giao dich HSX va HNX lan lwot & mrc 26% va
GD Mua/Tong GD 54% 54% So6 CP tang/Tong so CP 49% 34% 23%.
GD B4n/Téng GD 46% 46% S8 CP gidm/Tdng s6 CP 26% 23%
= = N Trong tuin nha diu tw nwéc ngoai (NDTNN) chi ban
rong 200 triéu dong trong phién 29/6, tng cong
Vén héa S6 hiru P/E P/B ROE ROA Mua rong 294 ty. Trong thang 6/2016, NDPTNN da
(tv VND) NDTNN mua rong 307 ty dong, va day 1a thang tht 2 mua
Bét dong san 187,368 25% 18 1.2 8% 4% rong cta khéi ndy sau khi mua rong 911 ty dong
Cao su 11,907 46% 11 1.3 14% 8% trong théng 5/2016. ,Trong tuln, trén san HSX nha
Chitrng khoan 34,261 599 16 11 7% 49, DTNN BAN manh nhét (theo hinh thirc khép 1énh) 5
. A ix A 7 o o, ma chirng khoan: VNM (177 ty), HPG (82 ty), MSN
Dvibiechic e a1 20 1e¢ 11 ©59)VIC(50) va KSB (41 ) dong thoi MUA
; ’ manh nhat (theo hinh thirc khép 1énh) 5 ma chirng
Khodng sén 29,032 46% 30 33 4% 3% Kkhoan sau: VNM (181 ty), VCB (60 ty), NT2 (51
Ning lwong 100,328 499% 13 1.9 15% 9% ), HPG (43 t3), va MSN (40 ty).
Ngén hang- Bao hiém 432,836 15% 19 1.7 9% 1%
Thép 33,928 49% 11 12 1% 50, Théng kéA ch? thﬁyﬂ]ﬁé’ t.fr dé.u ném 2.016,.chi7s6 VN
ssm e 711 mw e INOPUnnmOlnaGingn gae et
Nhura- Bao bi 23,353 49% 12 2.0 19% 11%  kinh doanh quy 2/2016 dwgc cong bd, ching tdi cho
Thyc phdm 206,465 49% 11 31 31% 22% rang VN INDEX sé& ti€p tuc dién bién tich cwc néu
Van tai & Cang 48,305 45% 10 1.4 16% 9% nhuw khdi ngoai van duy tri vi th€ mua rong. Dw bao
Vat liéu Xﬁy dung 47,239 47% 12 2.0 20% 10% VN INDEX sé dao déng trong du’(‘)’ng kénh gié 620 -
Xay dung 162,362 48% 11 1.5 13% 5% 660 trong tudn.
GIAO DICH CUA 20 MA CHU'NG KHOAN €O VON HOA LON Chi s8 dong tién MFI ting 4 diém trong tuin va dang
- Thong tin co ban Thong tin dinh gia 6"ml'xc 764 diém; fhi s6 RSI cﬁng.tj'ang bo’rl 4 d.iAé’m’Vé
Gia hién tai SLCPLH SHNN EPS2015 EPS2016e P/E2016 CTtién'15 dongcira cudituan trudce ¢ 61 diém; la dau hiéu tich
VNM 143,000 1,200,139 49.0% 5,837 6,888 208 6000 C¥¢ cho thi truomg cho tuan 04/7-08/7. Tuy
vay, khéi lwgng giao dich chi dat 99 triéu/phién tinh
VCB 47,500 2,665,020 21.2% 1,626 2,251 211 1,000 tran ¢4 2 san giao dich, gidm 25% so vé&i tuan trwdc
GAS 65500 1,913,348 2.6% 4,400 3,703 17.7 1,700 d6 . Lyc ciu cin phai duoc giit trén 100 tridu c6
VIC 51,000 1,939,854 12.1% 636 1,547 33.0 0 phiéu/phién mai giup thi treong gitv dwoc da tang.
CTG 17,000 3,723,404 29.0% 1,208 1,697 10.0 1,000
BID 17,400 3,418,715 21% 1,434 1,849 9.4 1200 Cac mé ching khodn c6 nén ting kinh doanh t6t
MSN 67,000 746,717 30.2% 1,965 2,544 263 o ddng chi y vanla cic ma ching toi khuyén nghi
’ ’ ’ ’ trong tuan truéec, gom: VNS, DHA, C47, C32 va HPG.
BVH 60,000 680,471 25.1% 1,652 1,477 40.6 1,000
HPG 39,800 732,855 36.4% 5,579 4,366 9.1 1,000
MBB 15,000 1,631,181 20.4% 1,968 1,741 8.6 500
ACB 19,000 896,273 30.0% 1,145 1,342 14.2 700
STB 11,300 1,803,653 14.9% 905 444 25.4 0
FPT 41,900 459,351 48.7% 4,386 5,488 7.6 2,000
EIB 11,400 1,229,432 28.0% 33 469 24.3 0 CTCP CH’NG KHOAN QUﬁC TE VIET NAM
PVD 31,200 348,050 36.3% 4,102 4,781 6.5 1,500 PHONG PHAN TiCH VA TU VAN PAU TU
DPM 27,800 391,334 24.2% 3,295 3,138 8.9 4,000 9 Nguyén Cong Trit, Phuong Nguyén Thai Binh, Quén 1
SSI 20,600 480,033 56.7% 1,680 1,583 13.0 0  Thanh phé H6 Chi Minh
MWG 123,000 146,619 49.0% 7,305 9,467 13.0 0 Tel :+84 83915 2930
HT1 30,000 317,952 11.0% 2,323 2,390 12.6 0 Fax :+84 83915 2931
NT2 35,400 284,876 20.3% 4,095 2,552 13.9 2200

* Nguon: Dit liéu téng hop ciia VIS, Khéi lwgng CPLHBQ tinh theo don vi ngan cd phiéu. C6 tirc bdng tién tinh theo thyc chia trong ky.
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BIEN PONG THI TRUO'NG TAI HSX TRONG TUAN

Top 5 c6 phiéu c6 khéi lwgng khép
1énh cao nhit

Ma CK Khdi lwgng
FLC 26,253,550
KBC 25,677,080
HPG 18,591,380
DLG 17,779,020
HHS 12,865,060

Top 5 ¢6 phiéu c6 khéi lwgng NN

MUA khép 1énh cao nhit

Ma CK Khdi lwgng
DXG 2,278,320
NT2 1,442,980
VNM 1,277,610
VCB 1,268,670
PVT 1,257,530

Top 5 c6 phiéu cé gia tri khép 1énh
cao nhit

Ma CK
VNM
HPG
HSG
KBC
SBT

Gid tri
754,015,000,000
732,583,000,000
417,576,000,000
402,808,000,000
292,760,000,000

Top 5 c6 phiéu c6 gia tri NN MUA
Khép 1énh cao nhit

Ma CK
VNM
VCB
NT2
HPG
MSN

BIEN PONG THI TRUO'NG TAI HNX TRONG TUAN

Gid tri
180,936,590,000
59,653,327,000
50,601,015,000
42,995,999,000
39,629,665,000

Giao dich binh quan ctia Top 5 c6
phiéu c6 KL Khép cao nhit

Ma CK Khdi lwgng
FLC 5,250,710
KBC 5,135,416
HPG 3,718,276
DLG 3,555,804
HHS 2,573,012

Top 5 c& phiéu cé khéi lwrong NN BAN
Kkhép 1énh cao nhat

Ma CK Khdi lwgng
HPG 2,063,030
VNM 1,272,750
VIC 1,020,990
NT2 988,460
MSN 971,230

Giao dich binh quan ctia Top 5 c6
phiéu c6 GT khép cao nhat

Ma CK Gia tri
VNM 150,803,000,000
HPG 146,516,600,000
HSG 83,515,200,000
KBC 80,561,600,000
SBT 58,552,000,000

Top 5 c& phiéu cé gia tri NN BAN khép
1énh cao nhit

Ma CK Gia tri
VNM 177,541,470,000
HPG 81,682,364,000
MSN 64,844,620,000
VIC 49,858,497,000
KSB 40,907,665,000

Top 5 ¢6 phiéu c6 khéi lwgng khép
1énh cao nhit

Ma CK Khdi lwgng
SCR 16,081,279
VCG 15,947,538
DCS 9,535,960
VIX 5,159,098
HUT 5,085,951

Top 5 c6 phiéu c6 khéi lwgng NN

MUA khép 1énh cao nhit

Mi CK Khdéi lwgng
SCR 7,836,100
VIX 1,477,000
VND 1,202,300
PVS 976,534
BCC 473,000

Top 5 c6 phiéu c6 gia tri khép 1énh
cao nhit

Ma CK
VCG
SCR
DST
CVT
PVS

Gid tri
226,352,462,700
156,805,736,100
107,407,250,000
102,298,115,000

83,063,024,400

Top 5 ¢ phiéu c6 gia tri NN MUA
Khép 1énh cao nhit

Ma CK
SCR
PVS
VND
VIX
MAS

GIAO DICH CUA NHA PAU TU NU'O'C NGOAI

Gid tri
77,120,780,000
17,704,093,980
13,814,260,000

9,948,920,000
9,170,770,000

Giao dich binh quan ctia Top 5 ¢6
phiéu c6 KL Khép cao nhit

Ma CK Khdi lwgng
SCR 3,216,256
VCG 3,189,508
DCS 1,907,192
VIX 1,031,820
HUT 1,017,190

Top 5 c6 phiéu c6 khéi lwgng NN BAN
khép 1énh cao nhat

Ma CK Khdéi lwgng
SPP 1,007,100
VNR 517,935
VCG 327,200
PVS 203,574
SHB 180,635

Giao dich binh quan ctia Top 5 ¢6
phiéu c6 GT khép cao nhat

Ma CK Gia tri
VCG 45,270,492,540
SCR 31,361,147,220
DST 21,481,450,000
CVT 20,459,623,000
PVS 16,612,604,880

Top 5 c6 phiéu cé gia tri NN BAN khép
1énh cao nhat

Ma CK Gia tri
SPP 12,587,070,000
VNR 9,906,477,500
VCG 4,767,840,000
PVS 3,722,365,980
DBC 3,281,421,000

GIA TRI MUA/(BAN) RONG THEO THANG (TY VNP)
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* Nguon: Vietstock Finance, CafeF, Dir liéu tong hop ciia VIS
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PO THI GIAO DICH VN INDEX

WMNIMNDEX - Dally 7/1/2016 Open 632 26, HI 643.55, Lo 632.26, Close 6403 (1.39%) Vol 106,680,864 MACIose, 12] = G27.04, Md MACCT
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PO THI GIAO DICH HNX INDEX

HNX-IMNDEX - Dally 7/1/2016 Gpen B4.7238, HI 65 1063, Lo B4 4068, Close 65 1547 (0.5%) Vol 37,403,402 MA(CIose, 12) = 84,38, Mid
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N/A = Not applicable

* Ngudn: Dir liéu tong hop ciia VIS

KHANG CU’ /

HO TRQ 600 585 557
MFI 64 N/A N/A
MACD MUA N/A N/A

Nhan dinh thi trwong

Lyc mua manh trong 2 phién cudi tuin giip VN
INDEX déng clra & ngwdng khang cy 640.30 diém.
Trong tuan 04/7 - 08/7 lwc ciu hung phin c6 thé
gidp thi trwong ting di€ém trong cic phién dau
tudin, giao dich trong dwong kénh gia 620 - 660.
Ngudng khang cy trung han dwgc diéu chinh lén
mitc 690 diém. Ngudng hd trg' ngan han van 1a 600
diém, nguéng hd tro trung han tai mirc 585 diém.

Chi s6 dong tién MFI ting 4 diém trong tuan, dong
clra ngay 01/7 tai 64 diém trong khi chi s RSI cling
ting 1én mirc 61 diém. Ca hai chi s6 nay déu con cach
kha xa nguwéng qua MUA (tdm 75 - 80 diém). Cho dén
ngay 01/7, MACD cho tin hiéu MUA trong ngin han.
Tuy nhién, véi quan diém than trong, chung t6i cho
rang nha diu tw nén tip trung tham gia vao cac ma
chitng khodn dwoc dw bdo ¢ két qua kinh doanh tét
trong quy 2.

Khéi lwgng giao dich binh quén tai san HSX chi dat
99 triéu/c6 phiéu, con kém xa mirc 132 triéu cta
tudn trwdc. Vi vy, d€ co thé ting trwdng bén
virng, lwc ciu phai dwoc gilt trén 100 triéu cp/phién
trong tuan nay.

KHANG CU /

HO TRQ 80 76 N/A
MFI 68 N/A N/A
MACD N/A N/A N/A

Nhan dinh thi trweong

Tai san HNX, chi s§ vin chwa vwot dwgc ngudng
khang cy trung han 86 diém mic du déng cira tai
85.14 diém va da vwot mic khang cw ngin han 83
diém. Dy doéan trong tuan nay chi s6 HNX INDEX sé&
giao dong trong mirc 84 - 88 diém.

Ngudng khang cw ngin han va trung han dwoc digu
chinh lan lwot 1én mirc 86 va 91 di€ém. Trong khi
d6, nguwéng hd tro ngdn han va trung han van giir
nguyén & mirc 80 va 76 diém.

Chi s dong tién MFI ting 4 diém trong tuan, déng
clra ngay 01/7 tai méc 68 diém (24/06: 64 diém);
RSI & mirc 61 dim (24/06: 57 diém).

Tin hiéu MACD ngén han gin cho tin hiéu MUA tr&
lai, tuy nhién day 1a chi s6 di chAm so véi thi trweong
va thuc t€ hoat dong tich lily da dién ra trong tuin
roi. Chinh vi vy, cac nha dau tw giao dich T+ chi nén
tham gia cAc ma c6 sin trong danh muc; cic nha dau
tw gia tri nén chd y cdc ma dwoc dy bao c6 két qua
kinh doanh tét trong quy 2.
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Ngay giao dich N , 2 i N
kié};é llu'é'.ng Nii’%??:ﬁ:y Ngay thuc hién Ml‘:lf:;’;‘g Sa;gf::‘" Néi dung sw kién
quyén
04/07/2016 05/07/16 BHS HOSE | Hop DHCD bat thwomg nim 2016
04/07/2016 VSC HOSE | Niém yét c8 phiéu b sung - 4,141,100 CP
04/07/2016 05/07/2016 21/07/2016 CAP HNX Tra ¢6 tirc ndm 2015 bing tién, 4,500 ddng/CP
04/07/2016 05/07/2016 CAP HNX Thudng c8 phiéu, ty 16 40%
04/07/2016 05/07/2016 SD9 HNX Tra ¢ tirc bing cd phiéu, tj 1& 12%
04/07/2016 25/07/2016 VE9 HNX Tra ¢ tirc bing cd phiéu, ty 1& 100:8
04/07/2016 05/07/2016 SBT HOSE | Hop DHCD bét thudng nim 2016
04/07/2016 HUT HNX Giao dich b8 sung - 40,012,683 CP
04/07/2016 DIG HOSE Niém yét c6 phiéu bd sung - 17,161,026 CP
04/07/2016 05/07/2016 05/08/2016 CVT HNX Tré ¢ tirc nim 2015 bing tién, 2,500 ddng/CP
04/07/2016 KSS HOSE Hop DPHCD thudng nién 14n 2 ndm 2016
04/07/2016 TMT HOSE Niém yét c6 phiéu bd sung - 1,596,289 CP
04/07/2016 05/07/2016 SFT UPCoM Hop PHCD thudng nién nam 2016
04/07/2016 05/07/2016 15/07/2016 NDX HNX | Trac6 tc ndm 2015 bing tign, 600 dong/CP
04/07/2016 HCD HOSE Giao dich Ian dau - 13,500,000 CP
05/07/2016 06/07/2016 22/07/2016 HAT HNX | Tracé tc ndm 2015 bing tidn, 1,000 ddng/CP
05/07/2016 06/07/2016 VAT HNX Hop PhCD thwong nién nam 2016
05/07/2016 STK HOSE Niém yét c6 phiéu bd sung - 6,980,189 CP
05/07/2016 06/07/2016 22/07/2016 PEN HNX | Tracé tc ndm 2015 bing tidn, 1,000 ddng/CP
06/07/2016 07/07/2016 22/07/2016 MTH UPCOM | Tré cé tirc nim 2015 bing tién, 800 ddng/CP
06/07/2016 MSN HOSE Giao dich bd sung - 9,357,813 CP
06/07/2016 07/07/2016 15/07/2016 VPH HOSE | Ldyy kién CD bing VB
06/07/2016 07/07/2016 29/07/2016 STT HOSE Hop PHCD thuong nién nam 2016
06/07/2016 07/07/2016 HTC HNX | Ldyykién CD bing VB
06/07/2016 07/07/2016 08/08/2016 VTV HNX Tré c6 tirc dot 2/2015 béng tién, 1,200 ddng/CP
06/07/2016 07/07/2016 TYA HOSE Tré ¢ tirc nim 2015 bing c6 phiéuy, ty 1& 10%
06/07/2016 07/07/2016 27/07/2016 KCE UPCoM Tré c6 tirc dot 2/2015 béng tién, 1,400 ddng/CP
06/07/2016 07/07/2016 15/07/2016 LDG HOSE | Ldyy kién CD bing VB
07/07/2016 07/07/2016 30/07/2016 NAF HOSE Tré ¢ tirc nim 2015 bing tién, 500 dong/CP
07/07/2016 08/07/2016 23/07/2016 MTA UPCoM Hop PHCD thuong nién nam 2016
07/07/2016 08/07/2016 18/07/2016 SHA HNX | Ldyykién CD bing VB
07/07/2016 08/07/2016 25/07/2016 CEC UPCoM Tré ¢ tirc nim 2015 bing tién, 2,000 ddng/CP
07/07/2016 08/07/2016 CEC UPCoM Thuc hién quyén mua CPPHT, ty 1é 1:1, gia 10.000 dong/CP
07/07/2016 08/07/2016 15/07/2016 HTL HOSE | Tracé tirc dot 1/2016 bing tign, 3,000 dong/CP
07/07/2016 NLG HOSE Giao dich bd sung - 7,100,000 CP
07/07/2016 DIG HOSE Giao dich b6 sung - 17,161,026 CP
07/07/2016 EMC HOSE Giao dich bd sung - 2,958,358 CP
08/07/2016 11/07/2016 01/08/2016 KAC HOSE | Léyy kién CD bing VB
11/07/2016 12/07/2016 01/08/2016 CI5 UPCoM Tré c6 tirc nim 2015 bing tién, 1,800 ddng/CP
11/07/2016 12/07/2016 CI5 UPCoM Thuyc hién quyén mua CPPHT, ty 1€ 3:2, gia 10.000 dong/CP
11/07/2016 HID HOSE Giao dich Ian dau - 30,000,000 CP
11/07/2016 12/07/2016 28/07/2016 TMX HNX | Tracé tic nim 2015 béing tién, 500 dong/CP
11/07/2016 12/07/2016 LIX HOSE Thuyc hién quyén mua c8 phiéu phat hanh thém, ty 1& 50%
11/07/2016 12/07/2016 29/07/2016 CMV HOSE | Tracé tirc dot 2/2015 bing tign, 500 dong/CP
11/07/2016 12/07/2016 28/07/2016 PJC HNX | Tracé tiec dot 2/2015 bing tign, 200 dong/CP
11/07/2016 12/07/2016 PJC HNX Thudng cd phiéu, ty 1€ 2:1
12/07/2016 SAF HNX Giao dich bd sung - 2,008,892 CP
14/07/2016 15/07/2016 29/07/2016 CTC HNX Tra c6 tirc dot 2/2015 bing tién, 500 d6ng/CP

* Ngudn: CafeF, Vietstock Finance & Dir liéu tong hop ciia VIS
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BAN TIN CHO’NG KHOAN 04 THANG 7 NAM 2016

LICH SU’ KIEN PANG CHU Y TRONG THANG 7/2016

Ngay giao dich N , 2 i N
kié};é llu'é'.ng N"ii’%?z‘i‘:ﬁgky Ngay thuc hién Mlilf:;’;‘g Sa;‘if:lao Néi dung sw kién
quyén
14/07/2016 15/07/2016 CTS HNX | Tracé tc nim 0 bing c8 phiéu, ty 16 8%
14/07/2016 15/07/2016 15/08/2016 NNT UPCoM | Tra cé tic ndm 2015 béng tién, 1,400 ddng/CP
18/07/2016 DLG HOSE Giao dich b8 sung - 19,932,609 CP
20/07/2016 ABI UPCoM Hop PHCD thuong nién nam 2016
21/07/2016 KLS HNX Huy niém yét c§ phiéu
28/07/2016 VHC HOSE Giao dich bg sung - 39,558 CP
22/08/2016 DIG HOSE Giao dich b8 sung - 19,900,000 CP
29/08/2016 LGC HOSE Giao dich b8 sung - 120,000,000 CP
01/09/2016 DXG HOSE | Giao dich bé sung - 400,000 CP
09/09/2016 MCP HOSE Giao dich b8 sung - 62,037 CP
19/09/2016 MBB HOSE Giao dich b8 sung - 230,606,250 CP
22/09/2016 HHS HOSE Giao dich c8 phiéu thay ddi niém yét - 20,000,000 CP
04/10/2016 HQC HOSE Giao dich b8 sung - 132,000,000 CP
21/10/2016 NSC HOSE Giao dich bd sung - 122,000 CP
24/10/2016 SSI HOSE Giao dich bg sung - 5,000,000 CP
31/10/2016 SKG HOSE Giao dich bd sung - 239,970 CP

* Ngudn: CafeF, Vietstock Finance & Dir liéu tong hop ciia VIS
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THONG TIN KINH TE

TANG TRUONG SE CHIU NHIEU AP LU'C HON

(TBKTSG) - Theo Téng cuc Thong ké (TCTK), GDP sau thang dau nam
wérc tinh tang 5,52% so véi cung Ky nam trwdec, giam téc dang ké so
véi mikc ting trwedng 6,32% dat dworc trong sau thang dau nam 2015.
Trong d6 khu virc cong nghiép va xay dwng tang 7,12%, khu vwc dich
vu tang 6,35%, riéng khu vwc ndéng, 1am nghiép va thiy san giam
0,18%, lam giam 0,03 di€ém phén trim mirc ting trweéng chung.

Tang trwdng sdu thang dau nim nay tuy cao hon téc dd ting trwdng chung
cla cung ky cac nam 2012-2014 (1an lwot 1a 4,93%; 4,9%; 5,22%) nhwng c6
dA4u hiéu chitng lai so v&i cung ky ndm 2015.

San lwong tang cham hoac giam st

Trong chidn nudi, trong trot, tinh hinh chung cho thiy san xuit déu cé sw tut
gidm tlr vira phai dén dang ké trén hau nhw moi chi s6, tir gieo ciy, thu
hoach lta déng xuan, gieo sa lua hé thu, dén gieo trong hoa mau va chin
nudi tray, bo. Vé nguyén nhan thi c6 1& chi yéu do nguyén nhan khach quan
nhu thoi tiét rét dam, rét hai, sdu bénh, dén ning néng, han han, khé han va
xam nhap madn.

Lam nghiép va thiy san la hai linh vuc trong nganh noéng nghiép cé su tang
trwdng nhe so v&i cing ky ndm trwdce, néu xét vé mit san lwong. Vi dy, vé
14m nghiép, dién tich rirng tréng tap trung trong siu thang qua da ting 2,2%
so véi cing ky ndm trudc, con san lwong gb khai thac da ting & mirc dang ké
(10,8%) so véi cung ky ndm 2015. Tuy vay, diéu dang cha y 1a trong khi
dién tich rirng trong ting lén thi dién tich rirng bi chdy, bi pha ciing ting
manh (gip 3 14n) so véi ndm 2015.

Vé thiy san, san lwgng thly san trong sau thang dau nadm wéc tinh ting
1,9% so v&i cung ky ndm truée. Nhung TCTK ciing cho biét nganh nay déi
mait véi nhigu khé khdn do dnh hwéng cla thoi tiét ning néng, mdi treong
nuéce bién d6i giy dich bénh va ca chét hang loat & mién Trung lam strc mua
chitng lai, sdn phdm khai thic kho tiéu thuy...

Trong cong nghiép, chi s san xudt cong nghiép sdu thang dau nim ting
7,5% so v&i cung ky ndm trude, thdp hon mtc 9,7% dat dwoc trong sau
thang ddu nam 2015. Riéng nganh khai khoang lai gidm 2,2% so véi cung ky
nam 2015 (chi yé&u do khai thac diu tho gidm 6,1%).

Gia san xudt ciing ting chim hoic giam st

DPang chd y 1a trong khi san lwgng chung cta nén kinh té€ ting chdm hoic
gidm sut thi gid ca ciia nhiéu nhém hang héa ciing ting chim, thim chi giam
sut so véi cung ky ndm trwéce. Vi dy, theo TCTK, chi s6 gid san xudt hang
néng, 1am nghiép va thiy san binh quan sau thang dau nam lai ¢ mic giam
0,46% so v&i cung ky ndm 2015. Trong khi d9, chi s6 gia san xudt hang cong
nghiép binh quén sdu thang ciing gidam 1,15% so v&i cung ky. Ngay ca chi s6
gia nhom san pham cdng nghiép ché bién, ché tao binh quan s4u thang vin
giam 0,54% so véi cung ky.

DPiém sang hiém hoi trong nén kinh t€ sdu thdng dau nim 1a nganh dich
vy, v&i chi s6 gia san xuit binh quan siu thang tang 1,98% so vdi cung ky.

Do ca san lwgng 14n gi4 ban clia nhiéu nganh trong nén kinh t€ nira ddu nim
nay déu chirng lai hodc gidm st so véi cing ky ndm trwdc nén cé thé néi
rang gia tri thang dw tao ra trong nén kinh t&€ nira ddu ndm nay néu c6 ting
so v&i ndm trwdce thi cling chi & mirc kha khiém t6n, dic biét néu tinh thém
y€u t0 lam phat 1am ting gid san xuit ctia nhiéu hang hoa va dich vu.

Nhuw viy, ting trwdng clia nén kinh té trong nira dadu nim 2016 da cham lai
dang ké so v&i cing ky ndm 2015, bdo hiéu mdt ndm khoé dat dwoc muc tiéu
tdng trwdng da deé ra, trong boi cdnh nén kinh té phai tiép tuc d6i mit voi
nhiéu khé khin va bat tric hon, ca & trong va ngoai nwéc.

* Nguén: CafeF, VietstockFinance & Di¥ liéu téng hop ctia VIS

THONG TIN KINH TE

Rii ro dang tang lén

B&i canh bén ngoai dang trd nén rii ro hon cho nén kinh té thé gi¢i néi
chung va Viét Nam noi riéng. Diéu dau tién phai dé cip dén 1a sy kién
Brexit, v&i két qua 1a Anh sé& ra khoi EU. Trwéc ngay 24-6-2016, tic ngay
ngudi dan Anh di bo phiéu quyét dinh Anh sé ra di hay & lai véi EU, sy kién
nay dwgc nhin nhin 1a khong c¢6 4nh hwdng 16n dén nén kinh té Viét Nam.
Nhung thuc t& dién ra may ngay sau bo phiéu cho thdy Viét Nam ciing bi tac
dong manh ngoai sy twdng twong ciia moi ngudi, véi thi treong chirng khoan
sut gidm manbh, ty gia va dic biét la gia vang cling tang vot. Piéu nay ching té
tac dong cua Brexit khong chi 1a tryc ti€p ma con gidn tiép thong qua nhiéu
kénh 1én nén kinh t& Viét Nam, va khong thé coi thwdng, chi quan véi tac
dong nay trong viéc hoach dinh chinh sach kinh té& sdp téi.

Ngoai sw kién Brexit, dwgc cho 1a sé con tiép tuc gdy anh hwdng tiéu cwc sdu
rong hon nira 1én nén kinh té toan ciu va Viét Nam, thé gi¢i sé phai tiép tuc
d6i mat v&i nhirng rai ro hién hiru va dang ting 1én vé mirc dd nhw chinh
sach lai suat am cta nhidu quéc gia (Nhat va chau Au), bau ctr Téng théng
M§, va dic biét 1a qua bom ng Trung Qudc dang c6 nguy co nd.

O trong nuéc, duw dia huy dong cac ngudn lwc ting trwdng di tré nén ngay
cang han hep va dit Viét Nam vao thé néu c8 ging huy dong hon nita thi s&
phai danh ddi 14y rdi ro 1én cho nén kinh té vi m6. Chinh sach tién té da dworc
néi long dang ké dé ha lai sudt, thic ddy ting trudng nhdm bu dap cho nhitng
dién bién bt loi trong nira dau nim nay. Nhung chinh séch tién té néi 16ng
dang 1am tang 4p lwc lam phat, véi chi s6 gia tiéu dung (CPI) da tang 2,35%
trong sdu thang dau nam (so véi thang 12-2015). T4t nhién, ciing c6 nhiéu
ngudi 1ap luan rdng mitc nay van con kha an toan vi muc tiéu lam phét dwoc
Qudc hoi dé ra cho Chinh phu 1a dw¢i 5% trong ca ndm nay. Nhwng cin luu y
rang chinh sich tién té néi 16ng sé c6 tac dong véi mot do tré 1én lam
phat, nén néu chinh sach tién té tiép tuc dwoc néi long bit cin trong nira nim
con lai ciia ndm nay thi lam phat cé thé sé bung né manh ngay tir dau nam
sau.

Thong thwong, khi chinh sach tién té con it dw dia thi chinh sach tai khoa sé
dwgc phat huy dé tao dong lwc cho ting trwdng. Nhwng trong trwong hop clia
Viét Nam hién nay thi diéu nay hdu nhw xem ra 1a khong twdng. Viéc Chinh
pht ddm bdo ngudn huy déng tra ne vay trong va ngoai nwéc dé khdng ché
mirc ng cong khong tang 1én da 1a mot thanh coéng, chi chwa ddm néi dén huy
ddng vén dé chi cho dau tw va phat trién.

Ngudn dong lwc dén tir FDI cling chitra dung nhiéu bat tric hon, v&i nhiéu dw
an FDI dang bi soi xét trong cai nhin hoai nghi cta dw luin tir géc dé an
ninh, moi truedng, tron thué, chuyén gia, khong thwe hién nghia vu nghiém tic
vGi nguoi lao dong... D6 1a chwa ké ban than nha dau tw FDI ciing sé phai thin
trong hon trong viéc bé vOn ra nwéc ngoai khi ma rii ro cho ting trwdng
kinh té toan ciu dang ting 1én.

Trong khi d6, mdt ct hich quan trong cho ting trwdng kinh té 1a cai cach thé
ché va chit lwgng hoat dong cta Chinh pht dang phai d6i mat véi nhiéu rao
can m@&i. M3c du Chinh pht méi kién toan da va dang ha quyét tAm cai cach
thé ché, x6a bd cic tréi budc cho doanh nghiép va ngudi dan, nhung trén
thyc t& van con nhiéu can tré d6i véi tién trinh nay mot cach vé tinh hay hitu
y. Vi du ré nét va dang gy quan ngai 1n hién nay la tinh trang nghi dinh héa
cac diéu kién kinh doanh (ma nhiéu nguoi cho 1a trai luat, vi hién) trong cac
thong tw cta cac bd trudc diy dé hop phap hda cic diéu kién kinh doanh
nay, ma vé ban chat chi la Ivu gitr quyén loi cho cac nhém lgi ich chit khéng
phai dé tao diéu kién dé nén kinh té phat trién lanh manh.

Tém lai, cho du con s6 ting trwdng ctia nén kinh t&€ Viét Nam nira ddu nim
nay c6 “dep” dén bao nhiéu ching nira thi cic muc tiéu ting trwdng va phat
trién ma Viét Nam da dit ra tir ddu ndm cho cd ndm nay va nam sau nira da
va dang ngdy cang phai d6i mit véi nhiéu rui ro va bat tric hon, va tré nén
khé hién thwc héa hon. Gidi phap kha thi hAu nhw duy nhit cta Viét Nam 1a
phai tich cwc cai cach, cai cach va cai cich trén moi m3t dé nén kinh té tré
nén linh hoat hon, canh tranh hon trong béi canh ngay cang khong thuén loi
ctia moi trwong qudc té. (Theo Phan Anh Ngoc, Kinh Té Sai Gon)
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PMI THANG 6 PAT 52.6 PIEM, SAN LYONG SAN XUAT TANG MANH

Chi s6 nha quan tri mua hang Purchasing Managers’ Index (PMI) toan
phén linh vwc san xuit ciia Viét Nam dat mirc 52.6 diém trong thang
6, hau nhw khong thay déi so véi két qua 52.7 diém trong thang 5, bao
hiéu sirc khée ctia linh virc san xuat van tiép tuc cai thién manh mé.

Theo d6, cac diéu kién san xudt da cai thién hon trong sudt 7 thang qua. Téc
d6 ting san lwgng nganh san xuit ¢ Viét Nam dd nhanh hon thang thé tw
lién ti€p va la mirc ting manh nhit ké tir thang 7 nim ngoai.

C4ac diéu kién kinh doanh trong linh vwc san xuit cta Viét Nam tiép tuc cai
thién trong thang 6 khi san lwgng tang triwdng nhanh hon thanh mic cao
ctia 11 thang. Mtrc do tang s6 lwgng don dit hang méi van manh, mic du cé
cham lai so v&i thang 5. O khia canh gia c3, t6c d6 ting chi phi dau vao da
chim lai thanh mic thip ctia bon thang trong khi gia ca d4u ra gidm nhe.

Trong d6, tdng s& lwgng don dit hang méi tiép tuc ting manh, mic du vin
yéu hon mot chit so v&i thang 5. Con téc dd ting s6 lwong don dit hang
xuit khiu mai da ting thanh mic cao cia 14 thang. San lwong ting da lam
gidm lwgng cong viéc ton dong trong thang 6, 13 thing gidm th& ba trong
thoi gian 3 thang. Hon nira, mirc gidm lwong cong viéc chua thuc hién gan
d4y nhit 12 mic manh nhit ké tir thang 10 ndm ngoai.

Mic du mua hang héa d4au vao tiép tuc ting, ton kho hang mua da giam khi
hang héa dau vao da dwoc dung trong qua trinh san xuit. Day 1a miéc giam
sau khi d3 tdng trong thang trwdc. Ton kho hang thanh phdm ciing gidm va
day 12 I4n gidm thir sdu lién ti€p. DU gia ca d4u vao tiép tuc tang trong thang
6, tdc do tang chi phi da chdm lai thanh mirc yéu nhit trong thoi ky tang gia
kéo dai 4 thang hién nay. Gid cd diu ra da gidm lan diu tién trong 3
thang, mac du mic giam chi la nhe.

Binh lu4n vé dit liéu khao sat PMI nganh san xuit Viét Nam, cong ty thu thap
két qua khao sat Markit cho biét: “Trong thdng 6, linh vwc sdn xudt cia Viét
Nam vén tiép néi khéi ddu tich cuc clia ndm véi mikc tdng truéng sdn lwgng
van cao hon nhér mikc tdng manh ctia s6 lwong don ddt hang méi tir cd trong
nwéc va nwéce ngoai. Cdc cong ty duy tri dwoc sé lwong don ddt hang méi la
nho gid cd canh tranh, va mitc gid cd canh tranh nay cé dworc la nho chi phi
chi tdng nhe”. (Theo Anh Dikc, Vietstock).

TiN DUNG BANG NGOAI TE GIAM 4.64%

Sau thiang dau nam 2016, tin dung toan nén kinh té ting kha déu qua
cac thang va la nam thi¥ 2 lién tiép c6 ting trwéng dwong tir ddu nam.
Trong do, ting chu yéu & tin dung dong Viét Nam trong khi dw n¢’
ngoai té van tiép tuc giam.

Theo s6 liéu cia NHNN, tinh dén 24/6/2016 tin dung nén Kinh t& ting
6.82% so véi cudi ndim 2015 va ting cao hon so véi cling ky (sdu thang dau
nam 2015 ting 6.37%). Tin dung bing déng Viét Nam ting 8.11% so véi
cudindm 2015, ting 22.95% so v&i cung ky ndm trude va chiém 90.8% tdng
tin dung nén Kinh té.

Trong khi d6 tin dung bing ngoai té giam 4.64% so véi cudi nam 2015. Ong
Nguyén Tién Pong, Vu trwedng Vu Tin dung cac nganh kinh t& cho biét xu
hwéng nay cling phu hop véi diéu kién kinh t& vi mé va dinh hwéng diéu
hanh ctia NHNN khi hoat ddng san xuit kinh doanh dang dwoc cai thién va
chi trwong ctia Chinh phti vé han ché tinh trang d6 la héa.

* Nguén: CafeF, VietstockFinance & Di¥ liéu téng hop ctia VIS

Co c4u tin dung cling chuyén dich theo hwéng tich cwc, tip trung vén cho linh
virc san xudt kinh doanh, nhat 1a 5 linh vuc wu tién, ho tro tich cwe qué trinh
tai co cAu nganh néng nghiép, phét trién thily san, cong nghiép hé trg, doanh
nghiép xudt khau, doanh nghiép tng dung céng nghé cao, dic biét hé trg cho
doanh nghiép vira va nhd. Sdu thing dau nim, Nganh ngan hang da cho vay
doanh nghiép nho va vira dat 1,029,792 ty dong, ting 2.62%, chiém ty trong
20.1% tdng dw ng nén kinh té.

Du no cho vay phuc vu phat trién néng nghiép ndng thon cla cac td chic tin
dung (khéng bao gobm dw n¢ cho vay cia Ngan hang Chinh sach xa hoi va
Ngan hang Phat trién Viét Nam) dén cudi thang 6/2016 wéc dat 886,000 ty
dodng, ting 4.98% so v&i cudi ndm 2015, chiém ty trong khodng 18% t6ng dw
no nén kinh té.

Dw ng cho vay d6i véi cac linh vye wu tién ting so véi cudi nam 2015 cu thé
1a cho vay linh vuc xuit khiu dat 183,418 ty dong, ting 5.53%, chiém ty
trong 3.41% tng dw ng nén kinh t& Cho vay linh vuc cong nghiép wu tién
phét trién dat 121,527 ty dong, ting 2.37%, chiém ty trong 2.26% tng dw ng
nén kinh t&; Cho vay linh vwc doanh nghiép (ng dung céng nghé cao dat
28,617 ty dong, ting 1.45%, chiém ty trong 0.53% téng dw no nén kinh té.

Nam 2016, NHNN dinh hwéng dw no tin dung tang khoang 18-20% va cé
diéu chinh phi hgp véi dién bién, tinh hinh thuc t€ phuc vu cho ting trwéng
kinh té theo chi tiéu Quéc hoi da dé ra. (Theo Pham Hwng, Vietstock).
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KHUYEN NGHI

Tat ca cac thong tin néu trong bio cdo nay da dwgc tién hanh thu thip va xem xét & mirc do cin trong nhit cé thé. Tuy
nhién, Céng ty c6 phan chitrng khoan Quéc té Viét Nam (VIS) sé khong chiu bit ky trach nhiém nao d6i véi tinh chinh
xac cia nhirng théng tin dwoc dé cip trong bao cdo. Cac quan di€ém, nhian dinh va danh gia trong bao cdo nay 1a quan
diém c4 nhan cta cic chuyén vién phan tich va khong dai dién cho quan diém cta VIS.

B4o c4o nay chi nham cung cdp théng tin ma khong ham y khuyén ngwoi doc mua, ban hay ndm gitt chirng khoan.
Nguwoi doc chi nén s dung bdo cdo nay nhw mét trong nhirng tai liéu tham khao khi tién hanh quan sat va quyét dinh
dau tu.

VIS c¢6 thé c6 nhirng hoat déng hop tac kinh doanh déi véi cac doi twong dwgce dé cip dén trong bao cio nghién ciu nay.
Nguwoi doc can lwu y rang VIS c6 thé c6 nhitng xung dot loi ich d6i véi cac nha ddu tw khi thuc hién bao cdo phan tich
nay.
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