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BAN TIN CHO’'NG KHOAN 12 THANG 9 NAM 2016
Trong i 05/9-09/9 s HSX hi 56 VN INDEX
Ting/giam Ti Ié ting/giam giam 2.31 diém (-0.35%), tai san HNX chi s6 HNX
9/9/2016 8/9/2016 +/- 7 ngay 30 ngay YTD INDEX Atfmg“O.4-3\d1em (+O.571°f)). Trong phlfan giao
. ) . ) dich cudi tuan ngay 09/9, chi s6 VN INDEX déng clra
San HSX 666.88 666.07 BER]  Sue 22 161% & mirc 666.88 diém, ting 0.81 diém (+0.12%) so véi
San HNX 84.47 84.69 -022 0.5% 2.7% 6.3% ngay 08/9; chi s6 HNX INDEX gidm 0.22 diém (-
KLGD TB (triéu CP) 136.08 151.70 -16 0.8% -3.7% -10.0%  0.25%), dong cira tai mirc 84.47 diém.
GTGD TB (ty VND) 2,805.03  3,198.93 394 -2.0% 5.1% 19.4% N o .
Khoi lwong giao dich trén hai san HSX va HNX trung
GIAO DICH CUA NHA PAU TU NU'G'C NGOAI binh trong tl}lin dlat 137.7 trisu ﬁi phhiéu/phién. tang
= s 0.8% so vai khéi lwgng giao dich binh quén cta tuin
Khéi lwgng  Gia tri (ty) HSX HNX  rwéc (136.7 triéu c6 phidu/phién). Gia tri giao dich
Giao dich Mua 14,441,029 588 S6 c6 phiéu tang gia 102 112 binh quan tang khodng 2% (2,921/2,860 ty
Giao dich Ban 21,014,554 820 SG c6 phiéu giam gia 9 76 ~dong/phién) so véi tuan truéc do. Riéng ngay
Mua/(Bén) rong (6,573,525) (232) S5 c6iphicu dimg gia 113 191 09/9, thong ké cho thdy tai san HSX c6 33% ma
P ) T Py - - chitng khoan tang va ti 1é nay & san HNX la 30%.
) )ve gy G0 41% ARSI EP e (G0g s 0 ®  Pong thoi, ti 1& ¢8 phiéu gidm gid & hai san giao dich
GD Ban/Téng GD 59% 58% S& CP gidam/Téng s CP 31% 20% HSX va HNX Ian lwot & mitc 31% va 20%.

DIEN BIEN NGANH

Vén héa S& hiru

(tv VND) NDPTNN P/E P/B ROE ROA
Bit dong san 197,100 -24% 17 1.2 8% 4%
Cao su 13,186 -49% 10 1.3 13% 7%
Chirng khoan 35,965 -60% 16 1.1 7% 4%
Cong nghé vién thong 21,676 -49% 12 1.2 12% 6%
Dwoc va héa chat 41,080 -46% 15 2.4 15% 10%
Khoang san 29,204 -46% 24 3.4 6% 4%
Ning luvong 98,131 -49% 16 1.9 12% 8%
Ngén hang- Bao hiém 414,795 -15% 20 1.6 9% 1%
Thép 38,215 -49% 9 1.2 15% 7%
Dau khi 70,745 -49% 8 0.9 12% 7%
Nhwa- Bao bi 27,152 -44% 13 2.3 19% 11%
Thyc phdm 214,402 -65% 20 3.2 18% 11%
Van tai & Cang 49,389 -45% 10 1.3 15% 9%
Vat liéu xay dung 57,083 -47% 10 2.4 22% 12%
Xay dung 225,900 -48% 12 1.7 16% 5%

GIAO DICH CUA 20 MA CHO’NG KHOAN €O VON HOA LON

T Thong tin co' ban Thong tin dinh gia

Gia hién tai SLCPLH SHNN EPS2015 EPS2016e P/E2016 CT tién'15
BVH 60,000 680,471 25.1% 1,652 1,477 40.6 1,000
VIC 48,800 2,153,238 11.5% 636 1,393 35.0 0
MSN 69,000 756,075 29.2% 1,965 2,513 27.5 0
VNM 143,000 1,451,465 58.3% 5,837 5,695 25.1 6,000
EIB 10,500 1,229,432 28.0% 33 469 22.4 0
STB 9,900 1,803,653 14.6% 905 444 22.3 0
GAS 64,500 1,913,348 2.6% 4,400 3,703 17.4 1,700
VCB 38,700 2,665,020 20.9% 1,626 2,251 17.2 1,000
NT2 35,100 284,876 21.2% 4,095 2,552 13.8 2200
MWG 140,000 146,597 49.0% 7,305 10,232 13.7 0
SSI 21,600 480,033 58.3% 1,680 1,583 13.6 0
ACB 17,700 896,273 30.0% 1,145 1,342 13.2 700
HT1 28,100 317,952 11.0% 2,323 2,390 11.8 0
HPG 44,300 842,784 37.3% 5,579 3,797 11.7 1,000
CTG 17,400 3,723,404 29.8% 1,208 1,697 10.3 1,000
DPM 28,600 391,334 23.8% 3,295 3,138 9.1 4,000
BID 16,300 3,418,715 1.9% 1,434 1,849 8.8 1,200
MBB 14,900 1,631,181 20.4% 1,968 1,741 8.6 500
FPT 45,700 459,344 49.0% 4,386 5,488 8.3 2,000
PVD 26,800 348,050 32.2% 4,102 4,781 5.6 1,500

Nha dau tw nwéc ngoai (NDTNN) tiép tuc BAN rong
ca 5 phién trong tuin véi gia tri 1,068 ty ddng. Trong
8 phién lién ti€p ban rong ké tir 30/8, NDTNN béan
rong 1,360 ty dong. Trén san HSX nha DTNN BAN
manh nhit (theo hinh thiéc khép 1énh) 5 ma ching
khoan: VNM (1,158 t§), VCB (334 ty), HPG (153
ty), PVD (124 ty), va MSN (104 ty); dong thoi MUA
manh nhit (theo hinh thirc khép 1énh) 5 ma ching
khoan sau: VNM (625 tj), HPG (125 t§), HSG (117
t§), VCB (91 t§), va MSN (64 ty).

Chi s8 dong tién MFI ctia VN INDEX lai tiép tuc giam
xuéng con 50.2 diém tr mirc 53.4 diém cla tuin
trwéce, cho thdy dong tién din dit thi trwdng van
chwa tham gia tich cyc. Chi s8 RSI ciling gidm nhe con
57.3 diém so véi mdc 58.5 diém vao ngay 01/9. Khai
lwgng giao dich binh quin/phién tai san HSX chi
khoang 97.4 triéu c8 phiéu/phién (ting 1.6% so v&i
mic 96 triéu c6 phiéu/phién trong tudn trudéec). Tai
san HNX khoi lwgng giao dich binh quin khoang 40.6
triéu ¢ phiéu/phién (gidm 0.2% so v&i con s6 40.7
triéu ¢ phi€u/phién trong tuin trwdc).

Chung tdi van duy tri quan diém vé thi trudmg nhw
tudn trwdc va dw bao tuan 12/9 - 16/9 sé tiép tuc la
tuin di ngang trong bién do gia 648 - 680. Néu chi s8
VN INDEX rét khoi nguéng hé tro 648 diém cla
duwong kénh gia, nha dau tw cin han ché giao dich va
quan sat chi s§ dong tién MFI tai ngwdmg hé trg 620
(chi tiét nhw trong muc phan tich ky thut).

Danh muc giao dich lwét séng trong tuin dang
chi ¥ bao gom: 1) DHA, 2) BMI, 3) BHS, 4)
KBC, 5) FPT, 6) VNS, va 7) VTO.
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* Nguon: Dit liéu téng hop ciia VIS, Khéi lwgng CPLHBQ tinh theo don vi ngan cd phiéu. C6 tirc bdng tién tinh theo thyc chia trong ky.
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BIEN PONG THI TRUO'NG TAI HSX TRONG TUAN

Top 5 c6 phiéu c6 khéi lwgng khép =~ Top 5 c6 phiéu c6 gia tri khép 1énh Giao dich binh quan ctia Top 5 c6 Giao dich binh quan ctia Top 5 c6
1énh cao nhit cao nhit phiéu c6 KL khé'p cao nhit phiéu c6 GT khép cao nhat
Ma CK Khdi lwgng Ma CK Gia tri Ma CK Khdi lwgng Mai CK Gia tri
FLC 23,333,180 VNM 1,868,872,000,000 FLC 4,666,636 VNM 373,774,400,000
KBC 22,700,870 HPG 868,913,000,000 KBC 4,540,174 HPG 173,782,600,000
HPG 20,028,730 HSG 727,920,000,000 HPG 4,005,746 HSG 145,584,000,000
HSG 16,459,940 VCB 611,546,000,000 HSG 3,291,988 VCB 122,309,200,000
DLG 15,663,480 SBT 445,213,000,000 DLG 3,132,696 SBT 89,042,600,000
Top 5 ¢6 phiéu c6 khéi lwgng NN Top 5 c6 phiéu c6 gia tri NN MUA Top 5 c& phiéu cé khéi lwgng NN BAN  Top 5 ¢ phiéu c6 gia tri NN BAN khép
MUA khép 1énh cao nhit Khép 1énh cao nhit Kkhép 1énh cao nhat 1énh cao nhit
M4 CK Khéi lwong M4 CK Gia tri Mai CK Khéi lwong Ma CK Gi4 tri
VNM 4,190,240 VNM 625,357,060,000 VNM 7,843,620 VNM 1,157,817,580,000
HPG 2,867,100 HPG 124,885,729,000 VCB 6,814,370 VCB 334,094,210,000
HSG 2,643,090 HSG 117,024,412,000 PVD 4,673,010 HPG 153,066,212,000
VCB 1,913,530 VCB 90,590,975,000 STB 3,710,100 PVD 123,900,726,000
BHS 1,574,090 MSN 64,144,805,000 HPG 3,545,450 MSN 104,227,335,000

BIEN PONG THI TRUO'NG TAI HNX TRONG TUAN

Top 5 ¢6 phiéu c6 khéi lwgng khép = Top 5 c6 phiéu c6 gia tri khép 1énh Giao dich binh quan ctia Top 5 ¢6 Giao dich binh quan ctia Top 5 ¢6
1énh cao nhit cao nhit phiéu c6 KL khép cao nhit phiéu c6 GT khép cao nhat
M4 CK Khéi lwong M4 CK Gia tri Mai CK Khéi lwong Ma CK Gi4 tri
PVX 27,325,017 PVS 263,900,481,400 PVX 5,465,003 PVS 52,780,096,280
PVS 12,457,665 VCG 179,208,062,400 PVS 2,491,533 VCG 35,841,612,480
HUT 11,173,755 HUT 140,592,083,100 HUT 2,234,751 HUT 28,118,416,620
VCG 10,911,022 SCR 102,828,531,000 VCG 2,182,204 SCR 20,565,706,200
SCR 10,301,312 SHN 99,889,522,200 SCR 2,060,262 SHN 19,977,904,440
Top 5 c6 phiéu c6 khéi lwgng NN Top 5 ¢ phiéu c6 gia tri NN MUA Top 5 c6 phiéu c6 khéi lwgng NN BAN  Top 5 c¢6 phiéu c6 gia tri NN BAN khép
MUA khép 1énh cao nhit Khép 1énh cao nhit khép 1énh cao nhat 1énh cao nhat
Ma CK Khdéi lwgng Ma CK Gia tri Ma CK Khdéi lwgng Ma CK Gia tri
PVS 2,684,900 PVS 57,004,530,000 PVS 7,358,400 PVS 156,060,860,000
BVS 638,900 NET 12,548,130,000 SCR 3,156,700 SCR 31,487,490,000
VND 591,900 BVS 10,004,770,000 HUT 702,000 VCG 9,986,310,000
SHS 505,000 VS 7,930,500,000 SHB 680,800 HUT 8,690,000,000
VS 500,900 DBC 7,649,810,000 VCG 613,000 SHB 3,577,700,000

GIAO DICH CUA NHA PAU TU NU'O'C NGOAI

GIA TRI MUA/(BAN) RONG THEO THANG (TY VNP) GIA TRI MUA/(BAN) RONG THEO NGAY (TY VND)
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* Nguon: Vietstock Finance, CafeF, Dir liéu tong hop ciia VIS
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VNINDEX= DRy SR72078 e 65324, FT67239, L5 655 07, Ciws 655,88 (6 5] VoT 05,433 350 WAIoe 127 = 555,30, WIS WAIIow # 22] <5523, KHANG CU/ /
HO TRO 640 600 577
MFI 50.2 58.4 N/A
MACD N/A N/A N/A

Nhan dinh thi trwong

Trong tuén 05/9 - 09/9, VN INDEX giam 2.31 diém (-
0.35%). Khéi lwong giao dich binh quin/phién tai
san HSX chi khoang 97.4 triéu c6 phiéu/phién (ting
1.6% so véi mirc 96 triéu c6 phi€u/phién trong tuin
trudrc). Cudi ngay 09/9, VN INDEX déng ctra & mirc
666.88 diém, ting 0.81 diém (+0.12%) so v&i ngay
08/9.

T P T T Y T P U PRI VR TR PR Du bao tuin 12/9 - 16/9 s& tiép tuc 1a tuin di ngang
—_ trong bién do gia 648 - 680. Néu chi s6 VN INDEX rét
lorrengeet 50 (EEEERo | KhOI ngudng hé trg 648 diém, nha dau tw cin han

#ze0| chégiao dich va quan sat chi s6 dong tién MFL

VHINDEY - Daily 8/8/2016 Open 868,24, Hi 672,38, Lo 666.07, Clo

66,30, Mid WA

666,88 (0.1%) Vol 95,443 360 I.\.)\

I ENREsdi bt bt Chi s dong tién MFI lai ti€p tuc gidm xudng con 50.2
- L E— ] diém tr mc 53.4 diém cda tudn trudce, cho thiy

= Lo | dong tién dan d&t thi trudmg van chuwa tham gia tich
o[ cwe. Chi s6 RSI ciling gidm nhe con 57.3 diém so v&i
»| mdc58.5 diém vao ngay 01/9.

v Twarch TApT Tiay Tiun
VNINDEK TACD( 02, Signal(17,30,81 = 418 . . BRI

‘um||||n...,””|l|“l

QUL I 25| MACD ngin han di cho tin hiéu tiéu cyc du day 1a tin
L L hiéu yéu. Tin hiéu MACD trung han cho thdy thi
trudng van di ngang.

5(50,200] = 33.30, 51gnal(60,200,5] = 32.52 - S —— EEESEE

[Feoruary

TAugust TSeplember

PO THI GIAO DICH HNX INDEX

[HNXINDEX - Daily 8/1/2016 Open 84 3763, Hl 84 4486, Lo 838046, Close 84.0414 (-0.4%) Vol 38,083,144 MA(Close, 12) = 83.50, Mid MA(Close 22) = B2 . KHANG CU /
HO TRQ 80 78 N/A
MFI 44.6 57.6 N/A

Chi s6 HN INDEX vn tiép tuc ting ngin han véi khéi
lwong giao dich binh quin khoang 40.6 triéu cd
phiéu/phién (gidm 0.2% so véi con s8 40.7 triéu cd
phiéu/phién trong tuin trwdc). Cudi ngay 09/9, HN
INDEX déng ctra & mirc 84.47 di€m, gidm 0.22 diém
(-0.25%) so véi ngay 08/9. Trong tudn, HN INDEX
tdng 0.43 diém (+0.51%).

Nguéng khang cw ngin han va trung han van duoc
gitt nguyén mic 87 va 92 diém. Trong khi
do, ngudng hd tro ngin han 1a 80 diém va nguwdng
hé tro trung han van 1a mirc 78 diém.

Lhn “pre _.L...1 blb_ng. u’__tr&w u 'Lf 80.0
1l | -°] Chiso dong tién MFI giam xudng mic 44.6 diém tir
L 15e| mOc48.7 difm do anh hwdng tir d tré chia mirc gidm
@5 cla tuin trwdc; RSI ting nhe 1&én 53.6 diém 52.6
E 5a5| diém (01/9: 52.6 diém) cho thiy dong tién di tham
' gia bat day tai HNX khi chi s6 MFI dang din tién vao

R ¥ ﬁ viing QUA BAN (30-40 diém).
ST e B
S ~°°| Tin hiéu tich cwc MACD trong trung han cda HN

g0
TR o
o

TFebruary _'Warch Tapil MIET] TIun LSIYT] TAugust TSeptember
RO E% At O T7 507 =G 73

“=2| INDEX da bat dau xuit hién. Tuy nhién, chi s6 can vai
RS LR | phién giao dich ting diém nita dé khing dinh xu
g =mmmmr - |  hwéng.

N/A = Not applicable

* Ngudn: Dir liéu tong hop ciia VIS
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LICH SU’ KIEN PANG CHU Y TRONG THANG 9/2016

Ngay giao dich N , 2 i N
kié};é llu'é'.ng Nii’%??:ﬁ:y Ngay thuc hién Ml‘:lf:;’;‘g Sa;gf::‘" Néi dung sw kién
quyén
12/09/2016 VNM HOSE | Niém yét c8 phi€u bé sung - 241,903,505 CP
12/09/2016 13/09/2016 10/10/2016 PSP UPCoM | Tra cé tic ndm 2015 béng tién, 500 dong/CP
12/09/2016 SHN HNX Giao dich bd sung - 3,766,600 CP
12/09/2016 VDN UPCoM Giao dich bg sung - 979,835 CP
13/09/2016 14/09/2016 ASM HOSE | LAy y kién CD bing vin ban
13/09/2016 14/09/2016 NET HNX Thudng c8 phiéu, ty 16 40%
14/09/2016 15/09/2016 18/10/2016 SD2 HNX Tré c8 tirc nim 2015 béng tién, 600 dong/CP
14/09/2016 15/09/2016 30/09/2016 PSI HNX Ldy ¥ kién CD bing vin ban
14/09/2016 15/09/2016 TCS HNX Thuéng c8 phiéu, ty 16 100:79
14/09/2016 15/09/2016 17/10/2016 DIH HNX Tré c8 tirc ndm 2015 béng tidn, 1,000 dong/CP
14/09/2016 15/09/2016 14/10/2016 HTV HOSE | Tra cé trc ndm 2015 béng tidn, 1,000 dong/CP
14/09/2016 15/09/2016 28/09/2016 SMC HOSE | Tra cé tirc dot 1/2016 bing tign, 500 dong/CP
14/09/2016 15/09/2016 24/10/2016 VNC HNX Tré c8 tirc dot 1/2016 bing tign, 700 ddng/CP
14/09/2016 15/09/2016 05/10/2016 VTX UPCoM | L&y y kién CD béing vin ban
15/09/2016 16/09/2016 AAA HNX Ly ¥ kién CD bing vin ban
15/09/2016 FLC HOSE Giao dich b8 sung - 23,567,204 CP
15/09/2016 TRS UPCoM Giao dich bd sung - 110,648 CP
15/09/2016 16/09/2016 28/09/2016 ST8 HOSE | Tra cé tirc dot 2/2016 bing tign, 2,000 dong/CP
15/09/2016 16/09/2016 06/10/2016 TAC HOSE | Hop DHCD bat thwomg nim 2016
15/09/2016 16/09/2016 vIC HOSE | Thuwéng cd phiu, ty 18 1000:225
15/09/2016 16/09/2016 27/09/2016 KDC HOSE Tré ¢ tirc nim 2015 bing tién, 1,400 ddng/CP
15/09/2016 DXP HNX Giao dich b8 sung - 15,749,684 CP
15/09/2016 16/09/2016 30/09/2016 TDW HOSE Tré c6 tirc dot 2/2015 béng tién, 1,600 ddng/CP
15/09/2016 16/09/2016 PTB HOSE Tré ¢ tirc nim 2015 bing c6 phiéu, ty 1& 10:2
16/09/2016 LIG HNX Giao dich bd sung - 5,966,826 CP
19/09/2016 20/09/2016 THS HNX L4y y kién CD bang vin ban
19/09/2016 20/09/2016 KPF HOSE | Hop DHCD bét thwong ndm 2016
19/09/2016 20/09/2016 08/10/2016 QBS HOSE Hop PHCD bit thwong ndm 2016
19/09/2016 MBB HOSE Giao dich b8 sung - 230,606,250 CP
19/09/2016 20/09/2016 04/10/2016 CT3 UPCoM | Tra c6 tirc nam 2015 biing tién, 1,000 ddng/CP
19/09/2016 20/09/2016 30/09/2016 D2D HOSE | Tra c6 tirc ndm 2016 bing tién, 1,000 ddng/CP
19/09/2016 20/09/2016 26/09/2016 D2D HOSE | Ldyy kién CD bing vin ban
19/09/2016 20/09/2016 30/09/2016 SFC HOSE | Tracé tirc dot 2/2015 bing tign, 2,500 dong/CP
19/09/2016 20/09/2016 30/09/2016 PVI HNX | Tracé tc ndm 2015 bing tign, 2,000 ddng/CP
20/09/2016 21/09/2016 05/10/2016 SFN HNX Tra c6 tirc dot 1/2016 bing tién, 800 dong/CP
20/09/2016 VNM HOSE Giao dich b8 sung - 241,903,505 CP
20/09/2016 21/09/2016 SBT HOSE | Thwéngcd phidu, ty 18 24%
20/09/2016 21/09/2016 SBT HOSE Tra c6 tirc ndim 2015 bang ¢ phiéu, ty 1& 6%
21/09/2016 22/09/2016 MEC HNX Tra c8 tirc ndm 2012 bing cd phiéuy, ty 1é 100:8
21/09/2016 22/09/2016 CDO HOSE Tra c6 tirc ndim 2015 bing c6 phiéu, ty 1& 100:15
21/09/2016 22/09/2016 CDO HOSE | Thwchién quyén mua CPPHT, ty 1& 2:1, gi4 10.000 ddng/CP
22/09/2016 HHS HOSE Giao dich c8 phiéu thay ddi niém yét - 20,000,000 CP
23/09/2016 26/09/2016 17/10/2016 IjC HOSE Tré ¢ tirc ndim 2015 bing tién, 400 dong/CP
23/09/2016 26/09/2016 29/09/2016 IjC HOSE L4y y kién CD bing vin ban
27/09/2016 28/09/2016 20/10/2016 PET HOSE Tré ¢ tirc nim 2016 bing tién, 500 dong/CP
03/10/2016 04/10/2016 14/10/2016 DDV UPCoM | Tra c6 tirc nam 2015 biing tién, 250 ddng/CP
04/10/2016 HQC HOSE Giao dich bd sung - 132,000,000 CP
21/10/2016 NSC HOSE Giao dich b6 sung - 122,000 CP

* Ngudn: CafeF, Vietstock Finance & Dir liéu tong hop ciia VIS
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THONG TIN KINH TE THONG TIN KINH TE

CAC THONG TIN KINH TE NOI BAT 5/9 - 11/9

Ap thué nhap khiu 0% véi trirng Artemia theo dé xuit ctia Bo Tai
chinh

B Tai chinh vira c6 y kién vé théng tin: "Chinh pht bdi bd Thong tw
98/2016/TT-BTC cta B Tai chinh, dwa thué€ nhap khiu mit hang Artemia
vé 0%" ma mot s bdo dang tai thoi gian qua.

Theo d6, mirc thué sudt thué€ nhip khiu 0% véi mit hang triing Artemia
néu trén 1a sy déng y ctia Chinh pht véi kién nghi ctia B Tai chinh vé giam
mirc thué sudt nhip kh&u ctia mit hang trirng Artermia tir 3% xudng 0% tai
Nghi dinh s 122/2016/ND-CP.

Chinh thitc ra mit Cuc Hai quan Ha Nam Ninh

Ngay 10/9/2016, tai Ninh Binh, Téng cuc Hai quan (B Tai chinh) di t6
chtrc L& cong bd Quyét dinh ctia Thi twéng Chinh phu vé viéc thanh 1ap Cuc
Hai quan Ha Nam Ninh tryc thudc Tdng cuc Hai quan. Theo d6, diy 1a Cuc
Hai quan thir 35 trong hé théng t§ chirc b may nganh Hai quan, thyc hién
chitc ning quan li Nha nuwéc vé Hai quan tai 3 tinh: Ninh Binh, Ha Nam va
Nam Pinh, tru s& dwgc dit tai tinh Ninh Binh.

Thwc hién thi di€ém hoan thué dién tir tir ngay 1/11/2016

D6 1a thong tin dwoc ba Lé Thi Duyén Hai - Vu trudng Vu Ké khai va K& toan
thué, Téng cuc Thué cho biét trong ké hoach trién khai thwc hién hoan thué
dién tir ctia Téng cuc Thué. Theo dd, Téng cuc Thué sé tién hanh thi diém
hoan thué dién t& tir ngay 1/11/2016 tai 5 dia phwong 1a Ha Noi, TP. H6 Chi
Minh, Péng Nai, Binh Dwong va Hai Phong.

Téang thu 8.2 nghin ty dong tir thanh, kiém tra trong 8 thang

Tinh dén thang 8/2016, co quan Thué da thyc hién thanh tra, kiém tra
39.15 nghin doanh nghiép. Qua d6, xi Iy ting thu 7.1 nghin ty déng. Pong
thoi, don dbc, cwdng ché thu dwoc 26.25 nghin ty déng tién ng thué nam
2015 chuyén sang.

Co quan Hai quan d3 thwc hién trén 4.6 nghin cudc thanh tra, kiém tra sau
thong quan, xt 1y ting thu cho ngan sach 1.1 nghin ty déng. Thwc hién thu
hoi va xtt ly dwoe 259 ty dong s6 no thué cta cac to khai phat sinh trudéec
ngay 31/12/2015.

8 thang, thoai von gin 3,000 ty dong, thu vé trén 5,700 ty dong

Trong 8 thang d4u nidm 2016, cic don vi di thodi von dwoc 2.921 ty
déng, thu vé 5,767 ty dong. Trong do, tai 5 linh viwc nhay cdm (gom: Chirng
khoén, Bdo hiém, Ngin hang - Tai chinh, Bit ddng san, Quy dau tw), cic Tap
doan, Téng cong ty da thodi vén dwoc 381 ty dong, thu vé 424 ty dong.

Téng Cong ty Pau tw va Kinh doanh vén Nha nwdéc (SCIC) da ban 1,277 ty
ddng, thu vé 3,374 ty dong. Tai céc linh vyc khac, cac Tap doan, Téng cong
ty Nha nwéc da thodi von dugce 1,261 ty dong, thu vé 1,968 ty dong.

Tin dung nén Kinh té ting 9.09%

Théng tin trén dwgce Ngin hang Nha nwéc cong bd trong thong cdo gli cac
co quan bao chi vé tinh hinh hoat déng ngan hang thang 8/2016. Theo
d6, Ngin hang Nha nudc cho biét, dén ngay 23/8/2016, tin dung ting
9.09% so v&i cudi ndm 2015. Tir d4u ndm dén nay, téc do tang trudng tin
dung dwoc nhan dinh dién ra véi nhip do kha 6n dinh, co cdu tin dung tiép
tuc chuyén dich, tap trung vao san xuit kinh doanh, cac linh vyc wu tién dé
hé tro c6 hiéu qua hon cho ting truwéng kinh té.

Ton kho bat dong san con gin 35,000 ty dong

Tinh dén ngay 20/8/2016, tong gia tri ton kho bit dong san con khoang
34,724 ty dong, so véi thang 12/2015 gidm 16,165 tj dong (giam 31.77%);
so v&i thoi diém 20/7/2016 giam 1,234 ty dong, theo tin md&i nhit tir BO
Xay dung. Theo danh gid ctia B6 Xay duwng, ton kho bit dong san tiép tuc
gidm nhuwng téc dd da chim lai. Lwgng ton kho chii yéu la dit nén tai cic dy
4n xa trung tAm chwa c6 ha ting day du.

(Theo Tapchitaichinh.vn)

* Nguén: CafeF, VietstockFinance & Di¥ liéu téng hop ctia VIS

CHU’A LO VE “LECH PHA” CHO VAY NGAN HAN

Theo théng tin tir Thoi bio ngan hang, ty trong cho vay ngin han cia
mdt s6 NHTM chiém trén 50% tdng dw n¢ tin dung sé tao co hi giam
1di sudt trong twong lai. Véi ty 1& cho vay ngén han ctia 3 NHTM lén
(Vietcombank, VietinBank, BIDV) lan lwgt & mc 58.1%, 55.4% va 55.1%;
nhiéu y kién cho ring hoat dong cho vay trong hé thdng NH dang c6 “sw léch
pha” ddi véi tin dung ngén han. Giéi phan tich 1ap luén, khi ty 1é cho vay ngén
han ctia cdc NHTM lén ting cao ¢ nghia 1a hau hét ngudn vén dwgc don vao
cho vay ca nhén, ho gia dinh va cho vay tiéu dung. Ttr d6, phén v6n trung - dai
han danh cho muc dich dau tw cai tién cong nghé, xay dung co s& ha tang...
ctia cong dong DN bi han ché. Tuy nhién, phan tich trén dién bién thi truong
va so sanh mirc ting trwdng cho vay ngin han & cac NHTM so véi cac ndm
trudc thi c6 thé thdy riang ndi lo dwoc mo ta 1a “léch pha” tin dung ngén han
chwa phai l1a vin dé dang ngai. Tham chi, néu nhin dwdi goc dd thi trweong thi
dién bién nay con cé thé xem 1a mot d4u hiéu tich cuc...

Ty trong cao nhwng tang cham

Bdo céo tai chinh 6 thang d4u nim cta Vietcombank cho thiy, trong nira dau
nam 2016, ty 1& cho vay ngin han trén téng dw no ctia NH nay dat mic
58.1%; trong khi dé cho vay trung, dai han lan lwgt chi & mirc 11.5% va
30.4%. V&i tong duw ng cho vay clia Vietcombank wéc khoang gan 453,000 ty
ddng, dé dang c6 thé tinh toan riang khoang gan 250,000 ty dong da dwgc NH
nay don vao cac hop ddng cho vay ngin han. Twong tu, tai VietinBank va
BIDV, khi ty 1& cho vay ngin han & mtc trén 55%, nghia l1a phan vén cho vay
ngan han cta hai TCTD nay néu cong lai da dat mic xap xi 600,000 ty dong.
Néu cong thém c¢& phin du n¢g cho vay ngdn han caa
Vietcombank, Agribank, va mdt s6 NHTMCP c6 ty 1é cho vay ngin han cao
trén 37% nhu ACB, MB, Sacombank, SHB... thi ¢4 thé ty trong dw ng cho vay
ngin han cta nhitng NH 16n hién nay dang & mtc 50-55% tdng dw ne tin
dung.

Thé nhung ty trong cho vay ngén han trong titng TCTD & mtc cao nhw trinh
bay & trén khong phai la mot hién twong bt thuwdng. Hon nira né dang phan
anh phu hop véi quy luat 1a NH chi cung (rng vén ngén han cho nén kinh t&
con vOn dai han thudc vé thi treong vén (chirng khodn, tréi phiéu, cac loai
gidy tor c6 gia...).

Quan st tai Vietcombank cho thdy, lién tiép trong cic nim tr 2012 dén
nay, ty 1& dw no cho vay ngin han ctia NH nay van ludn duy tri quanh mic tir
59-64%. Két thic 6 thang dau nim 2016, ty 1& cho vay ngin han tham chi con
giam khodng 1% (tir 59% xudng 58.1%) so v&i cudi 2015. Néu so vé mirc do
ting trwdng thi cho vay ngin han & Viecombank trong 6 thang qua ting chAm
hon nhiéu so véi cho vay trung dai han. Béi trong 6 thang, mirc ting trudng
cho vay ngin han tai NH ndy chi ting khoang 7.8% trong khi cho vay
trung, dai han ting trwdng & mtrc 14.7%. Tai VietinBank tinh hinh ciing dién
ra twong ty. Tang trudng cho vay trung, dai han ctia NH nay dugc ghi nhan &
mirc trung binh 11.6%, trong khi dé cho vay ngin han chi ting trwéng & mic
8.9%. Ty 1é dong gbp cia dw ng ngin han trong co ciu tdng duw ng cla
VietinBank theo d6 c6 sy gidm nhe tir mirc 56% vao cudi nim 2015 xudng
55.4% vao cudi thang 6/2016. (Theo Theo'i bdo Ngdn hang, Vietstock)

CPI THANG 9 DU’ BAO TANG NHE

Cuc Quan ly gia - B Tai chinh dw bao chi sé gia tiéu dung (CPI) thiang
9/2016 sé tang nhe so v&i thang 8/2016. Theo co’ quan nay, trong thang
9/2016 sé& c6 mét sé yéu t6 tac dong gay sirc ép ting nhe 1én mit bing
gia ca hang héa nhw: gia xang, diu, hoc phi, vién phi... Theo d6, hai dot
diéu chinh ting gid xdng diu ngay 19/8 va ngay 5/9 vira qua sé duwogc tinh
vao ky tinh chi sé gia thang 9/2016. Cing v&i d6, nhu céu tiéu dung trong
ngdy twu treong; nhu ciu vui choi, gidi tri trong dip nghi 1& 2/9 va Rim
Trung thu; gia thwe phdm c6 thé tiép tuc ting... cling 1a nhitng yéu td c6 thé
d4y gia mot s6 hang hoa, dich vu tiéu dung ting.

DPong thoi, mot s6 dia phwong tiép tuc 19 trinh ting gid hoc phi nim hoc
2016-2017 trong thang 9/2016 cling sé tac dong lam ting chi s§ gia tiéu
dung trong thang 9. (Theo Tapchitaichinh.vn)
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VINASUN VAN NONG DU PHAI PAU VO'I UBER VA GRAB

Cd phiéu dau nganh Taxi, Vinasun chiém thi phan dirng dau tai TP.HCM
- Binh Dwong va dang mé& réng hoat dong sang Pong Nai. Tinh dén
cudi ndm 2015 cong ty hién cé 6,141 xe taxi din dau nganh vé quy mé.
Khong nhirng thé, lgi nhudn cia cong ty trong ludén dat mirc ting
trwd'ng gan 30% trong vong 5 nim tré lai day.

Dién bién giao dich gan day
Gan nhw gidm dan déu trong nim 2015, gia ¢§ phiéu ciia VNS di c6 thoi
diém chi c6 hon 24,000 d6ng/cd phiéu, twong &ng véi mirc P/E 1a 5.5 Ian.

Bién dong 1é6n méi bit dau xuat hién vao dau thang 3/2016 sau thoi gian
khong gittr dwoc kién tri, cung véi nhitng lo ngai do sy canh tranh 2 ga
khéng 16 Uber va Grab, dong thoi hoat dong thodi vOn clia mt quy dau tw
da ddy gia VNS gidm manh cuing thanh khoan tiang vot.

Thoi diém nay nhiéu nha dau tw méi nhé t¢i moét ¢§ phiéu d4u nganh nhw
VNS lai dugc dinh gia thip dén “dang thwong”. Piém miu chdt bat dau tir
day, trong 3 thang tré lai day, gid c§ phiéu Vinasun dat mirc ting trudng
hon 30%.

Riéng trong tun qua, cd phi€u nay cling dat mirc ting gan 5% déng ctra
phién cudi tudn & mirc gid 34,600 dong/c6 phiéu.

Pinh gia thip cho nhirng cd phiéu dau nganh

Nim 2015, doanh thu thuin cta VNS dat 4,252 ty dong, ting 13% so véi
nam truéce. Lai rong cd ndm cua VNS dat 328 ty dong, ting 5% so v&i ndm
2014 va vuot 23% so véi ké hoach.

B4t chdp nhitng lo ngai tlr viéc tham gia thi trwedng ctia Uber va Grap, doanh
thu quy 11/2016 van ting 11% dat 1,123 ty dong, loi nhun sau thé ciing
ting 10% so v&i cing ky ndm trude. Véi ké hoach 1gi nhuan sau thué nim
2016 ctia don vi la 264 ty dong, VNS da thuc hién 57% ké hoach ca nam.

Trong khi cac ¢ phi€u dau nganh va c6 mirc ting trudng tét déu & mirc P/E
trén vugt troi so véi thi trwedng thi ngay ca thoi diém hién tai, P/E cia VNS
ciing chi & mrc 7.x.

Hiéu qua Kinh doanh dwgc duy tri nho 1gi thé

Theo nhitng ngwoi tham gia nganh, khach hang khi lwa chon taxi sé dwa
theo ba yéu t0 sau la: d6 thuln tién, gia cwdc va thwong hiéu. Sy thuin tién
cta taxi dwoc dya trén tiéu chi mat do xe ctia hang taxi dé lwu thong trong
thanh phd. Va sy thuén tién nay c6 vai tro canh tranh quan trong nhét.

Taxi Vinasun dirng thi nhit vé sé lwong xe khoang 25% nhwng chiém téi
45% thi phan doanh thu & H6 Chi Minh bo xa d6i thu ding thi 2 1a taxi Mai
Linh chi v&i 25% thi phin doanh thu. Toan b thi trudng taxi H6 Chi Minh
c6 hon 30 doanh nghiép nhwng 28 doanh nghiép con lai chi chia sé v&i nhau
30% thi phan.

C6 1& it nha dau tw dé y, mot diém rit quan trong mang dén doanh thu va loi
nhuin déu din cho cac hing taxi 1a viéc mua “sanh”. Diéu ndy mang dén cho
cong ty c6 loi thé gan nhw tuyét doi tai cac dia diém c6 dong khach hang.

Hién tai, VNS da ky hop dong dich vu véi hon 850 diém don khich gom
khach san, nha hang, nha ga, sin bay va 1a don vi cung cp dich vu van tai
cho rit nhiéu cong ty. Pay dwoc xem 1a mot loi thé rat 1on voi cong ty bat
chép su canh tranh gay gét clia ca Uber va Grap.

Dai véi gid cwdce taxi thi cic cong ty khdng ai c6 lgi thé canh tranh ngoai trir
Uber véi gia cwdce rat thiap. Theo nhan dinh cia cc nha phan tich gia cuéc
thap dén tir chién dich xAm chiém thi trwdng cla ho, loi thé gia thip nay
khong thé duy tri mai mai nhung sé gy bat lgi clia cidc doanh nghiép taxi
trong thoi diém hién tai.

* Nguén: CafeF, VietstockFinance & Di¥ liéu téng hop ctia VIS

THONG TIN DOANH NGHIEP

VNS c6 doanh thu trung binh xe cao hon dgi thi trong nganh nh¢ chién lwgc
dau tw ding din. Mic du VNS khong phdi 12 hing taxi gid cwéc ré nhung
doanh thu mang lai ctia cong ty va doanh thu trung binh 1 xe déu cao hon d6i
tht ddu nganh khac. Dong thoi chi s6 ndy cua cong ty trong nhitng ndm qua
van ting. S6 quing duwdng mot xe taxi cia hang van chuyén wéc tinh da ting
hon 15% trong nam 2015 lam cho doanh thu trung binh xe cla hang tang
truedng du gia cwde trung binh giam.

K&t qua kinh doanh c6 phan vwot troi nhw vy 1a do VNS c6 chién lwoc dau tw
tap trung hon so v&i d6i thi khac: (1) chi diu tw vao nganh nghé kinh doanh
chinh va s dau xe hoat dong qua d6 vuwgt qua Mai Linh tré thanh hiang dirng
d4u & dia ban H6 Chi Minh, (2) tip trung hoat dong & it dia ban hon so véi
d6i tha giup mat do xe trén 1 tinh cao hon nhiéu so v&i cac hang khéc. Cu thé
mic du Mai Linh c6 hon 10.000 xe cao gin gip doi so v&i VNS chi hon 6.000
xe nhung s6 tinh thanh VNS chi ¢6 6 tinh trong khi & Mai Linh la 50.

Nho c6 dd phu xe lén VNS da dap (rng dwogc tdm ly bt xe trén dwong cia
khach hang va tré thanh thwong hiéu dang tin cdy. Po phid xe lén con lam
tdng hiéu qua hoat déng ctia doanh nghiép taxi, chi cAn khoang 20% s6 dau
xe trén thanh phd da giup thi phan doanh thu clia doanh nghiép chiém 45%
thi tredng va qua dé doanh thu trung binh xe ctia VNS cao gin gdp doi so voi
d6i thi ding th 2 1a Mai Linh. (Theo Mai Hwong, Bizlive/Vietstock)

VINH HOAN: SAN LUONG XUAT KHAU THANG 8/2016 PAT MUC KY LUC
MO

San lwong xuit khiu thang 8 cia Vinh Hoan (MCK: VHC) dat mikc ting
trrd'ng cao nhit tir trwedrc dén nay, ting 41% so véi cung Ky nam 2015.

Theo d6, VHC cong b8 mikc sdn lwgng xuit khiu thang 8 cia Cong ty dat mirc
tang truedng cao nhit tlr trwede dén nay, ting 41% so védi cung ky ndm 2015
nho ting cdng sudt tir xwdng ché bién mdi dwa vao hoat dong tir dau thang 8
tai Nha mdy Van Dic, Tién Giang.

Coéng ty cho biét kim ngach xu4t khiu da hoi phuc 1én mirc 25.5 triéu USD sau
khi sut gidm vao thang 7 do quy dinh kiém tra 100% céc 16 hang xuit vao thi
trworng My ctia BY NN & PTNT, kim ngach xuit khiu thang 8 da ting tré lai
14% so v6i cung ky dat 184.5 triéu USD.

Vinh Hoan hién dang 1p dit day chuyén san xuit san phdm ca tim sét
teriyaki nwong, dw kién di vao hoat déng vao thang 9/2016. Viéc trién khai
day chuyén nay 1a mot trong chién lwgc nhim tdi da hda gia tri tir cac san
phdm gi tri gia ting theo céng thirc ctia khach hang di dwgc thong qua tai
Dai hoi dong c6 dong thudng nién 2016.

Theo bdo cdo thwong nién 2015 ctia CTCP Vinh Hoan (VHC), trong chién lwgc
phét trién dai han trong 3 nam téi, VHC ddt muc tiéu lgi nhuin khong duwéi
500 ty dong, doanh thu trén 10,000 ty ddng vao nidm 2018. HPQT VHC dvw
kién tdc do ting trudng binh quin ndm 15 - 20%. Riéng ndm 2016, ké hoach
kinh doanh d3 dwgc c6 dong thong qua véi doanh thu dw kién 7,700 ty
d6ng, loi nhuan sau thué hop nhit ctia ¢§ dong cong ty me 350 ty dong. Mirc
chia ¢4 tirc dy kién 15-20%. (Theo Thity Dwong, InfoNet/VHC/Vietstock)
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KHUYEN NGHI

Tat ca cac thong tin néu trong bio cdo nay da dwgc tién hanh thu thip va xem xét & mirc do cin trong nhit cé thé. Tuy
nhién, Céng ty c6 phan chitrng khoan Quéc té Viét Nam (VIS) sé khong chiu bit ky trach nhiém nao d6i véi tinh chinh
xac cia nhirng théng tin dwoc dé cip trong bao cdo. Cac quan di€ém, nhian dinh va danh gia trong bao cdo nay 1a quan
diém c4 nhan cta cic chuyén vién phan tich va khong dai dién cho quan diém cta VIS.

B4o c4o nay chi nham cung cdp théng tin ma khong ham y khuyén ngwoi doc mua, ban hay ndm gitt chirng khoan.
Nguwoi doc chi nén s dung bdo cdo nay nhw mét trong nhirng tai liéu tham khao khi tién hanh quan sat va quyét dinh
dau tu.

VIS c¢6 thé c6 nhirng hoat déng hop tac kinh doanh déi véi cac doi twong dwgce dé cip dén trong bao cio nghién ciu nay.
Nguwoi doc can lwu y rang VIS c6 thé c6 nhitng xung dot loi ich d6i véi cac nha ddu tw khi thuc hién bao cdo phan tich
nay.
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